
F.D.R. Portrait Proposed for U.S. $3 Silver Certificates 
by Lee Lofthus 

From time to time the Treasury Department in Washington received public 
inquiries about whether or not the government had issued $3 bills, or had plans to 
do so.  The Treasury would patiently explain the federal government had 
never issued $3 bills, but in 1948 it turns out there was at least one 
congressional proposal to issue new U.S. $3 bills with Franklin Delano 
Roosevelt’s portrait on them. 

On Mary 24, 1934, a Mr. Brady from Great Falls, Montana wrote to the 
Treasury:  “Gentlemen:  Would you please let me know whether or not the U.S. 
Treasury ever put out a $3.00 bill and if so what year were they recalled.  This is 
to decide a bet and I would thank you very much for an early reply.” 1 

The full force of the United States government moved to assist this citizen’s emergency 
need for information, and thus the Treasury promptly replied on May 31:  “Sir:  In reply, you are 
advised that since the establishment of the present form of Government there has been no United 
States paper currency issued of the denomination of $3.  The first paper money ever issued by 
the United States Government was authorized by the Acts of July 17 and August 5, 1861.  Prior 
to 1861, however, paper currency was issued by State banks in various denominations, including 
that of $3.  Gold coins of the United States in the denomination of $3 were issued under the Act 
of February 21, 1853, and discontinued by the Act of September 26, 1890.  Respectfully, S.R. 
Jacobs, Assistant Commissioner of the Public Debt.” 

Along similar lines, a woman from Florida sent a handwritten note to the Treasury along 
with a stamped, self-addressed envelope asking if the U.S. government issued $3 bills.  The 
Assistant Secretary of the Treasury sent a cordial reply, indicating the federal government issued 
$3 gold coins but not $3 bills.  The SSAE was returned.    

On May 20, 1948, an attorney from Cleveland wrote the Bureau of Engraving and 
Printing (BEP) with a one line inquiry:  Gentlemen:  Please advise whether it is accurate that the 
government is contemplating the printing of three dollar bills.”  This time the answer was a bit 
more complicated. 

Alvin W. Hall, the BEP director, referred the matter to the main Treasury, indicating he 
was aware of a proposed Congressional bill that would place Roosevelt’s portrait on a $3 silver 
certificate.  Hall stated “This bureau is not informed of any further action in this matter.” 

The Treasury replied to the Cleveland attorney on May 27:  “Legislation (House 
Resolution 6512) has been introduced in Congress by Representative Arthur G. Klein of New 
York to authorize the issuance of a three dollar bill bearing the portrait of Franklin D. 
Roosevelt.  No action has been taken by the Treasury Department.” 

H.R. 6512 was referred to the House Committee on Banking and Currency.  The 
proposed bill did not become law, and therefore numismatists must make do with Roosevelt 
dimes but without Roosevelt $3 silver certificates. 

1 The letters and Treasury replies cited in this article are from the Records of the Department of the Treasury, Office
of the Secretary, Record Group 56/450/57/13/03 Box 16, file titled “Banknotes and Currency 1945-1948,” National 
Archives, College Park Md.  Illustration from the Library of Congress, Prints and Photographs Collection. 
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