
The Bank of Brattleboro 
A Tale of Two Clarks 

by Benny Bolin 
Brattleboro, Vermont, originally Brattleborough, is a town in Windham 

County, Vermont, located in the southeast corner of the state, along the state line 
with New Hampshire. It is located along the Connecticut River, at the mouth of 
the West River. It is the oldest town in the state of Vermont and had a 
population of 12,049 according to the 2010 census. 

To defend the Massachusetts Bay Colony against Chief Gray Lock and 
others during Dummer's War, the Massachusetts General Court voted on 
December 27, 1723 to build a blockhouse and stockade at what would become 
Brattleboro. Whetstone Falls provided water power for a sawmill and gristmill. 
By 1859, the population had reached 3,816; Brattleboro had a woolen textile 
mill, a paper mill, a manufacturer of papermaking machinery, a factory making 
organs, two machine shops, a flour mill, a carriage factory, and four printing 
establishments. The town prospered from the trade of grain, lumber, turpentine, 
tallow and pork. In 1888, the town was renamed Brattleboro. 

The Two Clarks 
One of the early settlers in Brattleboro was Ezra Clark, Sr. and his wife 

Laura Hunt Clark. They had nine children many who were born in Brattleboro. 
On June 3, 1811, they had her second child, a son, Spencer Morton Clark. He 
would establish a couple of businesses in the town and was a cashier at the Bank 
of Brattleboro. His main claim to fame was that he was to become the first 
Superintendent of the BEP.  

Another Clark played a very important role in the 
bank. Samuel Clark (right--no relation to Spencer) moved to 
Brattleboro in March, 1815 and ran a general store. He 
represented the town in the state legislature in 1820 and 1826 
and secured a charter for the bank in 1821 and then served as 
director for 20+ years.  

The Bank of Brattleboro 
The Brattleboro Bank (initially named the Brattleborough Bank), was 

incorporated in 1821, the second bank founded in Vermont. It was capitalized 
with 2,000 shares of common stock at $50 par value per share. The first 
shareholder meeting was on March 1, 1822 at John R. Blake’s inn where 
William Hall, Jr., Jonas Mann, Samuel Clark, Mr. Blake, Jonathan Hunt, Jr., and 
Epaphroditus Seymour were elected as the first directors. Hunt was elected the 
bank President and on April 4th, Mr. Seymour was named the Cashier. On April 
5th, it was voted to build the bank on land donated by Francis Goodhue beside 
the Congregational Church. The building was completed and the bank occupied 
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it in 1822. This plot of land today is a vacant 
lot, but the church still stands (picture at right 
show the bank building above the carriage. 
The lot today is home to a large tree).  

In 1855, the bank moved to “The 
Revere House” at the corner of Main and 
Elliot. It moved to the Crosby Block in April, 
1871 and remained there for many years. The 
first dividend was paid out at one dollar per 
share on September 17, 1823. In 1837, a new 
charter was granted and the capital rose to 
$150,000. The bank issued banknotes during its days as a private bank. Today 
these are not overly rare, but are difficult to find and are usually in very 
circulated condition. A $2 and $3 note from the author’s collection are shown 
below. The $2 was issued early in the life of the bank as it is from “The Bank of 

Brattleborough” while the $3 was issued in 1838 and was from “The Bank of 
Brattleboro.” The cashiers from its first organization in 1821, to the last charter 
in 1865, are as follows: Epa. Seymour, Henry Smith, S. M. Clark, Horatio 
Noyes, Phillip Wells, Frank Wells, and George S. Dowley.  

Spencer Clark as Cashier 
Spencer Clark lived with his family in Brattleboro from birth until his 

father relocated them to Hartford, CT in 1819. He moved back 
to Brattleboro around 1830 and became a teller in the bank in 
mid 1839. He wrote of his new job as teller in the bank to his 
brother, Ezra, Jr., a future United States Congressman in the mid 
1850s. On July 5th, 1839 Spencer received a return letter dated 
July 9th, 1839. In the letter, his brother wrote “We are very glad 
to hear that you like the situation in the bank—‘it is a new 
broom that sweeps clean’ and we are somewhat afraid the first week will prove 
unpleasant to you. I hope, however, you will continue to like as I think after you 
have served Cashiership there, you will be enabled to get some good situation in 
a Master Bank where you can retrieve your fallen fortunes.”  While acting as a 
teller, he aspired to be the cashier. The directors required this position to have a 
surety bond, which Clark felt was their responsibility and not his. On January 
27th, 1841, he wrote to his father telling him he had declined the position due to 
the bond requirement and asking if he could write to Director Samuel Clark and 
give him his views of the requirement, of which his father did not agree with 
either. In a return letter dated Jan’y 29, 1841, his father wrote “I do not think any 
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opinion of mine would influence Mr. Clark or any other of the Directors to give 
up their own views of the matter.” He further wrote “However, I am free to say 
that I think the just and equitable course in such cases is for all the Directors to 
give Bonds for the Cashier…..as this mode places on the Directors the 
responsibility of watching and guarding the property which the stockholders 
have confided in their care. If a Board of Bank Directors will do their duty there 
will be no opportunity for a cashier to divert funds of the bank to his own use. It 
is because the Directors have neglected their duty that so many cases of 
dishonesty have occurred on the part of Cashiers and Presidents.” The next day 
his father wrote again and agreed to contact Mr. Samuel Clark if Spencer 
thought it was needed. As the events unfolded, he became a Cashier in the bank 
until he moved to NYC around 1842.  

The National Bank of Vermont, Charter #1430 
In 1865, the Directors of the bank voted to nationalize the bank. The 

name was changed to the Vermont National Bank of Brattleboro, and on July 
13, 1865 charter #1430 was issued to the bank by the Comptroller of the 
Currency of the United States. The bank prospered well into the next century.   
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