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IN AN ARTICLE APPEARING IN THE JULY/AUGUST 2011
issue of Paper Money, it was my observation that current third
party grading standards (PMG, PCGS Currency, etc.) are not
yet fully understood by collectors and dealers.  The article fur-

ther inferred that our current reference standards typically
include relatively few descriptive measures for grading.
Furthermore, data was presented suggesting that experienced
dealers and collectors can differ greatly on the grade for the
very same note.  

To demonstrate, a fairly significant sample of “raw”
notes were purchased from dealers and well known auction
companies.  The notes were submitted to third party grading ser-
vices and the “as purchased” grades were compared with the

results.  The outcome was not good!  Not a single note returned with
a certification grade at the raw advertised or listed grade.

The article concluded that new grading measures have become
much more comprehensive and quite challenging for the collecting
community to grasp, and that an improved grading system typical of
numismatics would become an eventuality. 

Guess what?  Such a system may be at hand.  I stumbled upon a
July 12, 1989, article from Coin World about The Standard Guide for
Grading Paper Currency written by Irwin Tyler.  He and Ira Friedberg
had demonstrated this guide and computer software for grading cur-
rency during the 1989 International Paper Money Show in Memphis.

Since finding this article, I have been in communication with
Mr. Tyler.  The package has not drawn much attention since 1989.  I
have had the opportunity to use a copy of the software.  The package
was written on software that uses a pretty old operating system, so I
first needed to seek out an older PC to run the program.   

Here’s how it works.  The program is menu driven.  Each note
is placed into the program’s inventory by describing its category (large
size note, small size, U.S. Note, Silver Certificate, signatory, serial
number etc.) and all descriptive notations.  The user then answers
questions that describe various factors about the note.  The computer
inquiries and responses result in an evaluation of the note’s engraving,
inking, paper quality, crispness, staining, soiling, pinches, creases,
splits, design skewness and shifting, margins, clarity, splattering, dis-
coloration, foxing, corners, ink migration and fading, perforations,
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holes, tears, clips, trim, roughness, wear, ink break, thin spots, surface
defects, imbedded matter, and wrinkles.  And if that isn’t enough, there
are a few more factors and circumstances that might affect grade.
There are also special considerations presented that are applicable to
Colonial, Confederate, and Fractional paper money.  Pshew!  

The Standard Guide described in detail each of these attributes
and their effect on grade.  The evaluation is quite comprehensive.  The
outcome is a grade.  Under the notion that pictures are worth lots of
words, some of the screens are presented.  Keep in mind the package
evaluates 28 factors in the grading process.  Only a descriptive few are
presented here.

The first step in the process is to place the description of the
note into the inventory.  The screens are shown below.  On the initial
screen, the user selects “Enter a Note Into Inventory.”  The resulting
screen then prompts you to fill in the specifics of the note.  In the
example, an 1899 $5 Silver Certificate known as the “Chief” has been
partially input to the inventory.  An inventory number for the note is
also an outcome of this step.
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Once the note is in the inventory, you are given the opportuni-
ty to Grade (or Regrade) any note in the inventory.  By selecting
Grade, the next screen asks for the note within inventory you wish to
grade.  I have chosen the Chief note we just entered into inventory.  Its
inventory number was 6666. 

And now we are off.  Grading begins with screens that prompt
you to input information about the note.  I have only provided a few
of the 28 screens that ultimately assign a grade to the note.
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The section of the program presented following evaluates
crispness, cleanliness, folds, and centering.  Presented is the
“Crispness” screen.  I entered a “0” – the note was very crisp.   I also
entered a “0” for stains – there are none on our Chief. 

These first two grading screens for crispness and stains are
from the program’s Overview Section.  Also included in the Overview
Section are screens related to soiling, creases, folds, pinches, splits,
skewed design, shifted design, and abnormal margins.    

There are two additional sections of the program:

“External Effects Section” including printing clarity, print-
ing splatters, age discoloration, foxing, rounding of corners,
ink migration ink, fading, and perforations, and 
“Damage Section” covers holes, tears, clipping, trim, rough-

ness, surface wear, ink wear, ink spotting, imbedded matter,
and wrinkles. 
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The next factor screen is aging from the “External Effects
Section.”  Our note did not show any signs of aging, so a “0” for none
was entered.

The Standard Guide for Grading Paper Currency noted earlier
no longer exists.  Rather, the information was incorporated into the
“Help” screens.   The “Wrinkles” factor has been shown with the
“Help” screen selected.  In this case, “Help” provides information on
wrinkling.  The user can then enter 0 for no wrinkles, 1, or 2. 

After the last of the 28 factor screens has been completed,
BINGO!  Out comes your note with its description, grade, and the
user’s assessment of each factor as shown below.  Notice my 1899 Chief
was given a 1 for pinches, creases, shift, and rounded corners.  The
assigned grade was CHAU (Choice Almost Uncirculated).  Numeric
grades were not used at the time this program was developed, but cer-
tainly could be incorporated should the program be re-written. 
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Concluding remarks.  Well, the package works.  It takes about
ten minutes to run through a note. (Writer’s note: this time could be
significantly reduced with current standards of programming.)  The
results compare very favorably with certified samples.  Personally,
reviewing this grading software has likely been the most meaningful
“education” I have had related to the grading of U.S. currency.

Remember, the program was written in the late 1980s.  At the
time, few folks really had access to computers.  Today, virtually every-
one has access to a desktop, laptop, pad, or smart phone that could
run such a program or APP.  In my opinion, most of us have become
quite capable with and dependent upon such devices at work and at
home. 

Yet, most folks still wiggle a note, hold it up to the light, the
brain scans the note, and a grade pops out.  I still do that, too. This
comprehensive grading resource has been sitting around for two
decades.   Perhaps the evolutionary grandchild of this package could
become the new and improved comprehensive grading system the cur-
rency collecting community needs in my view.                                     �
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