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Introduction

There were three different releases of paper money issued by the State of
Alabama at its first capital, Cahawba.  However, before we discuss these notes, a little
clarification is needed on the claim that Cahawba (spelling was later changed to
Cahaba) was the state’s first capital.   When the Alabama Territory was created by an
Act of Congress on March 3, 1817, Section 8 of that Act stated that the town of St.
Stephens “…shall be the seat of Government for the Alabama Territory until it shall
be otherwise ordered by the legislature thereof.”1 At the second session of what was
then called the Legislative Council of the Alabama Territory (meeting in St.
Stephens, the capital of the Territory), they named Cahawba as the state’s capital
pending the construction of a “building suitable for the temporary accommodation
of the General Assembly of the Territory or state..”2 But when the Act was passed,
there was in fact no town of Cahawba and other than one private home, no build-
ings.3 Of necessity, the 1818 Act provided that until suitable buildings were com-
pleted, “the temporary seat of Government shall be and remain at Huntsville….”

While construction of a new “statehouse” in Cahawba was underway in
1819, the General Assembly met, according to law, in Huntsville, the “temporary
capital.”  They were in session from October 25th until December 17, 1819, and had
adjourned when Alabama became a state two days later.  Yet the printed title page of
both the House Journal and Senate Journal of the General Assembly contains the
phrase “State of Alabama” incorrectly implying the General Assembly represented
the State of Alabama.   The fact is that the journals of the house and senate were
printed in 1820 when Alabama was a state, but the General Assembly met while still
a territory.  Beginning in 1820 and continuing until early 1826, the General
Assembly would meet in Cahawba, the Capital of the State of Alabama.4

The narrative above suggests that Cahawba was the third capital of the state
following St. Stephens and Huntsville.   The facts are however that St. Stephens was
the capital of the Alabama Territory (1817), while Huntsville was the temporary cap-
ital of the Territory (1818-1819).  Cahawba was the first permanent capital of the
State of Alabama beginning in 1820.  It should be noted that the capital was moved
from Cahawba to Tuscaloosa in 1826 and again moved from Tuscaloosa to
Montgomery in 1846.  The capital has remained at Montgomery since.

During the almost six years that Cahawba was the capital of Alabama, there
were three official paper issues of what early residents used as money.  As each of
these issues is explained, notes that are unlisted in the standard catalogs of state and
obsolete Alabama notes are identified.5

State-Issued Money from Alabama’s First Capital
By Bill Gunther
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Economic Conditions at Statehood (1819)

To understand the reasoning for the issuance of these early notes, it might be
helpful to review economic conditions at the time of statehood.  The Panic of 1819, the
country’s first “great” recession, was well under way when Alabama was admitted to the
Union.6 The uncontrolled monetary expansion that occurred in the nation between
1814 and 1817 had led to a financial “bubble” in real estate prices, including specula-
tion in the sale of public lands.7 It was not uncommon for private banks, chartered by
various state legislatures, to contribute to the speculation by questionable expansion of
their notes.   Private banks in the Alabama Territory, notably the Planters and
Mechanics Bank in Huntsville (founded 1817) and the Tombeckbe Bank in St.
Stephens (founded 1818) were created to facilitate the sale of large tracts of public
lands.8 Even the federal government “facilitated large-scale speculation in public
lands by opening up for sale large tracts in the southwest and northwest, and granting
liberal credit terms to purchasers.”9 Most of the land purchases were paid for with pri-
vately issued banknotes which were not redeemable in specie. In general, these notes
tended to depreciate and fluctuated from bank to bank and from place to place.  The
lack of a uniform value for these banknotes contributed to widespread suspicion of the
motives of private banks and bankers.

In an attempt to deal with this issue, Congress created the Second Bank of the
United States in 1817 that was required to redeem its notes in specie.  However by the
beginning of 1818, the Bank’s specie reserve was only $2.5 million compared to a total
monetary issue that was almost ten times that amount ($23 million).10 The Second
Bank was in a dangerous position and could not withstand a run on the bank.  That
mere threat caused the bank to call halt to its monetary expansion in the summer of
1818 and to begin a series of deflationary moves.   These actions by the Bank of United
States forced state banks in debt to the bank to contract their loans as well.   In part,
this collapse of credit soon led to cotton prices dropping by 54 percent between 1818
and 1819, with land prices quickly following ending with widespread bank failures.11
Although none of the state’s three private banks had failed as of 1819, members of the
state’s Constitutional Convention in 1819 must have been keenly aware of the mone-
tary uncertainties facing their new State.  

To address the currency question, the Alabama Constitutional Convention
believed the best answer was the creation of a State Bank to eliminate the abuses of pri-
vate banks.12 As a result, new restrictions on private banks were included in the new
constitution and, more importantly, a provision to create a State Bank was made part of
the constitution.13 Although a State Bank was authorized by the 1819 Constitution, it
would be four years later in 1824 before the bank would be able to open its doors (and
by 1845 the bank failed).14 While the State was struggling to get the State Bank off
the ground, there was an extreme shortage of money and residents were pleading for the
General Assembly to “do something.”

Comptroller’s Warrants (December 1820)

Responding to the pressing need for money with which to carry out the state’s
business, the General Assembly passed an Act on December 15, 1820, making it the
duty of the Comptroller to “… have warrants printed, on the best paper that can be
procured with the word "Alabama" on one end and the words, "Treasury Department"
on the other.15 The Comptroller (Samuel Pickens) was authorized to issue these war-
rants in denominations of five, ten, and twenty dollars or “larger amounts at the plea-
sure of the creditors of the State…”    There was no promise to exchange these warrants
for specie and the state was free to exchange them for private banknotes if it so desired.
However, the General Assembly allowed them to be used to pay all taxes, purchase land
in Cahawba and for the payment of ferry charges in Cahawba.  This “official” limita-
tion may not be binding if the general population accepted them in exchange and thus
used them as “money.” However, the Warrants were not popular and the Cahawba
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press complained at the time that the Comptroller’s Warrants were trading at great
discounts and often could not be “passed off at all.”  Moreover, the paper claimed
the lack of any notes smaller than $5 make them extremely inconvenient.16 While
one can question their role as “money,” they are highly collectable by Alabama
paper “money” enthusiasts and are therefore included in this historical review.

There were two “different” printers used for these warrants, both of them
located in Cahawba.  The notes of 1820 and part of 1821 were printed by a firm
named Allen & Brickell.  Not all of notes contain an imprint of the printer’s name,
but it is believed that in most cases any missing imprint was cut off in the trimming
process.  Beginning with the $10 warrants issued in 1821, the printer’s imprint
became Wm. B. Allen & Company.   It seems likely, although this is not certain,
that the two firms were essentially the same with the exception of “Brickell.” One
can assume that for some reason “Brickell” left the company and it was renamed.
The same firm(s) also had the contracts to print the journals of the house and sen-
ate until the Capital was moved to Tuscaloosa in 1826.  

There are many different varieties of the Comptroller’s Warrants.  In 2007
Hugh Shull updated Criswell’s listings of both Comptroller’s and Treasurer’s
Warrants and  replaced Criswell’s assignment of year-letter (e.g., 1820-A, 1821-B)
to different varieties with a system identified by Cr. CXX.17 While   Criswell only
identified 11 different Comptroller’s Warrants, Shull lists 23 different varieties in
his book.   These varieties include the denomination (3 printed and at least two dif-
ferent written-in amounts), some with printed dates (1820, 1821 and 1822) and
some with partially written-in dates.  In some cases, the last digit of the year is over-
written on the printed date (Cr. C20 and Cr. C22).   Other variations deal with the
central vignette (sailing ship or riverboat), the precise wording of the warrant, and
the use or absence of a counter.  Shull even assigned different numbers to notes of
similar design but different plate letters (see for example the 1820 $20 issues tagged
as Cr. C10 and Cr. C12).  This is different than his treatment of fractional issues
(Treasurer’s Warrants) where he assigns one number to notes with multiple plate
letters (see the 12 ½ cent note C62 in which plates A, C, D, and E are included.)    

On the notes with written-in amounts, the law allowed the choice of the
amount to be “at the pleasure of the creditors.”   However, the only known issues
(two) with written-in amounts were for $100. (Figures 1 and 2)  The $100 note
shown in Shull’s book (Figure 1) is payable to a Henry Y. Webb, who was a circuit
judge in the 3rd Circuit.18 The note states to be paid “out of the fund appropriat-
ed for the salaries of the judges.” The second $100 note (Figure 2) is also payable to
Henry Y. Webb and is dated the same day as the first note.  They are consecutively
numbered (#1821 and #1822). 

Figure 1 -  Cr. C16.  $100 Warrant #1821 ( Plate Note from Hugh Shull’s Southern States Currency)
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Figure 2 - Cr. C16.   $100 Warrant #1822 Courtesy Heritage Auctions

Why did the Comptroller issue two notes for $100 to the same person on
the same day, rather than write one for $200?   There was no prohibition against
writing larger amounts since the Act specifically allowed the choice of the amount to
be “at the pleasure of the creditors..”  A plausible answer is the “creditor,” Judge
Henry Y. Webb in this case, must have believed that it would be too difficult to nego-
tiate a single note of $200 rather than two notes of $100 each. 

Figure 3 - CR Unlisted.   Printed “Fifty” and hand-written purpose. 
(Courtesy of Heritage Auctions)

Another relatively large denomination note is the $50 note shown in Figure
3. What makes this note rather interesting is that the denomination “Fifty” is print-
ed, not written-in.  The Act did not prohibit $50 notes but it would appear that the
Act anticipated that notes higher than $20 would be issued with hand-written
amounts.  This particular note is payable to Thomas Bibb, who was the Governor at
the time (1821) the note was issued.   As President of the Senate when his brother,
William Bibb, the first governor of Alabama. died following an accident, he became
the Governor.  Both the $50 and $100 notes represent relatively large amounts at a
time when unskilled workers generally made considerably less than one dollar per
day.  

Rosene’s book is very limited in its coverage of the Comptroller’s Warrants,
with only 5 different numbers assigned. There is one $5, one $10, and three different
$20 warrants listed, but with no illustrations.   The descriptions are vague and thus it
is not possible to cross-list Rosene against Shull with any degree of certainly. When
Comptroller’s Warrants appear at auction, they are usually tagged with the Cr. num-
ber from Shull and then a Rosene number with a (?) indicating the uncertainty of
that assignment.   Haxby does not include any of the Comptroller’s Warrants.
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Unlisted Discoveries of Comptroller’s Warrants

In addition to the 23 notes with Cr. (Criswell) numbers included in Shull,
there are an additional twelve notes now known that are unlisted in Shull (Cr.),
Rosene (R) or Haxby (H).   I have assigned Cr. numbers to these discoveries by a
simple process of moving to the next digit in Shull’s assignment.  I have also added a
(?) to the assignment since it is quite possible that new discoveries will require a new
reassignment.   In the future, as new discoveries are added to this list, it may well be
that Cr. numbers will be used only for major types, with the variations on type style,
periods after plate letters and the like being assigned “small letters” such as “a”, “b”,
etc.  Images of the unlisted notes are courtesy of Heritage Auctions unless otherwise
noted.  

1820 Issues

Figure 4 - Cahawba, AL- The State of Alabama $5 Dec. 21, 1820  R-3(?), H-UNL  Cr. C07?  
Same as Cr. C06 except periods after plate letter.

Figure 5 - Cahawba, AL- The State of Alabama $10 Dec. 28, 1820, R-Unl. H-Unl.  Cr. 09(?)
Similar to Cr. C08 but year written-in. 
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1821 Issues

Figure 6 - Cahawba, AL- The State of Alabama $5 Sept. 5, 1821.R1-3(?) H-Unl.  Cr 27(?)
Similar to Cr. C24 but text is written in. 

Figure 7 - Cahawba, AL- The State of Alabama $5 September 20, 1821. R-1-3(?) H-Unl. Cr. C25(?) 
No plate letter, no printer imprint.  

Figure 8 - Cahawba, Al.  The State of Alabama $5 December 18, 1821. R1-3(?).  H-Unl. Cr. C28(?) 
Has hand written fund source, plate B with periods.  Author’s collection.
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Figure 9 - Cahawba, AL- State of Alabama $10 June 18, 1821. R1-4. H-Unl.  Cr. 31(?)  
Like Cr. 30 except fund source is hand written and has printed year.

Figure 10 - Cahawba, AL- State of Alabama $10 Dec. 26, 1821.  R1-4(?) H-Unl. Cr. C37(?)  
Different from any $10 in Shull and no plate letter.  

Figure 11 - Cahawba, AL- The State of Alabama $20 Dec. 26, 1821. R-Unl. H-Unl. Cr. 47(?)
Funding source hand written and sailing ship vignette are unique.
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Figure 12 - Cahawba, AL- The State of Alabama $20 March 24, 1821.  Cr. C48 (?)
Fund source hand written, plate letter C with periods.

Figure 13 - Cahawba, AL- State of Alabama $20 Dec. 11, 1821. R1-Unl. H-Unl.  Cr. C47b  
Similar to Cr. 47 (?) but with year partially printed and plate B rather than plate A.

Figure 14 - Cahawba, AL- State of Alabama $50 April 19, 1821. R1-Unl. H-Unl.  Cr. C53(?)
Totally unique design.
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Figure 15 - Cahawba, AL- The State of Alabama $5 June 11, 1822. R1-3(?). H-Unl.  Cr. C49(?)
No $5 warrants with 1822 date are shown in Shull. 

Treasurer’s Warrants (Act of December 1821)

The fact that the Comptroller’s Warrants were not authorized in amounts
below $5 and small change in the form of silver and copper was hoarded made the
warrants extremely inconvenient for everyday purchases.  The General Assembly
hoped to remedy this situation by passing an act on December 19, 1821, which
authorized the Treasurer to issue notes in the amount of 12½ cents, 25 cents, 37½
cents, 50 cents, and 75 cents.19 A total of $6,000 was authorized for each denomi-
nation or a total authorization of $30,000.  These so-called Treasurer’s Warrants
were receivable for all taxes, but were otherwise not redeemable.  This made them
relatively less “acceptable” than the Comptroller’s Warrants, but their small denom-
inations probably made that issue rather moot.  The Act made it illegal for any pri-
vate individual or group of individuals to issue so-called “change notes” giving the
state a monopoly on paper fractional notes.  The law also made it illegal to use pri-
vate change notes in exchange after June 1, 1822, the date the Treasurer’s Warrants
went into circulation. 

It is interesting to note that Shull lists a 6¼ cent note which is assigned the
number (Cr. 60) although the Act of 1821 does not specifically authorize such a
note.  Neither Rosene nor Haxby lists the 6¼ cent note in their catalogs of
Treasurer’s Warrants.  Shull describes the note as having the same vignette and
wording as the 12½ cent note with exception that a plate note is “unknown.”  Given
the lack of specific mention of the 6¼ cent note in the Act together with the fact that
neither Rosene nor Haxby acknowledge such a note, it seems unlikely that one was
in fact printed.  Shull’s assignment of Cr.60 was most likely based on the listing in
Criswell’s book and not upon a physical copy.  It is puzzling however as to how
Criswell was able to state that the vignette was a “Stage at Center” and have no fur-
ther information unless he did not actually have a copy.  It remains unclear whether
or not a 6¼ cent Treasurer’s Warrant actually exists.

Treasurer’s Warrants were rather uniform in style when compared to the
Comptroller’s Warrants, with only six (or seven if we allow the 6¼ cent) denomina-
tions.  Other than the central vignette, which was different on each note, there are
no other variations.  As stated earlier, Shull included all plate varieties under the
same number in Treasury Warrants rather than assign them separate numbers. 

Below are listed several new discoveries in Treasurer’s Warrants.  These dis-
coveries are all new plate letters with no other printed differences, and as such fall
under the same Shull Cr. number for that denomination.   All illustrations are cour-
tesy of Heritage Auctions unless otherwise noted.

1822 Issues
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Treasurer’s Warrants (All issued June 1, 1822)

A 6¼ cent notes is listed in Shull, but no record of one can be located.

Figure 16 - Cr C62 only lists plates A, C, D. E. R1-8. H-Unl.  This is plate B. 

Figure 17 - Cr. C62.  Another plate B but note is unsigned. R1-8. H-Unl. 

Figure 18 - Cr. C64.  Criswell only shows plate B.  This is A. R1-9. H-Unl. 
Author’s collection 

Figure 19 - Cr. C66. Criswell only shows plate B. This is plate A. R1-10. H-Unl.
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Figure 20 - Cr. C68.  Criswell shows only plate B.  This is A. R1-11. H-Unl.

All of the Treasurer’s Warrants carry the signature of a “C. Dunbar” above
the title of Treasurer.  Although the Act creating these notes specifically calls for the
Treasurer to sign and record all notes issued, no C. Dunbar ever served as treasurer
at this time (or any other time for that matter).   The person who was Treasurer at
that time was Jack F. Ross who served as Territorial Treasurer at the time the State
was admitted to the Union and was named the State’s first treasurer in 1819.
Dunbar was most likely a “clerk” in the Treasurer’s office whose primary duty was
to sign notes in the absence of the Treasurer.   As will be noted in the next section,
there were some serious floods in Cahawba about the time these notes were being
prepared for circulation and these floods may have prevented Ross from traveling to
Cahawba from his home in St. Stephens.

Bank of the State of Alabama 

While the issuance of both Comptroller’s and Treasurer’s Warrants was
seen as temporary solutions to the lack of money in the state, the real solution,
according to the first three governors and the majority of the members of the
General Assembly was the creation of a State Bank.  The 1819 Constitution included
a provision to allow a State Bank while at the same time creating tighter controls on
the three existing private banks.  The Constitutional provision also allowed for the
private banks to petition to become branches of the state bank, provided they met
the new standards.  It was clear that the intent was for the State to have a monopoly
on the banking business.  The headquarters location of any state bank was estab-
lished by a vote of the General Assembly and they determined it would be at the
“seat of government”.20 It was decided:  whenever a Bank of the State of Alabama
would be created, it would be initially located in Cahawba.  

It was one thing to authorize the creation of a state bank, but quite another
to implement that authorization.  The first attempt ended in late 1821 in failure
when the “supervisors” charged with selling the stock of the bank failed to secure
enough capital.   At that point, it became clear to the Governor that if the State were
to have its bank, the State would have to provide the capital.  A new law was passed
on December 20, 1823, and, in a series of maneuvers by the Governor (Israel
Pickens), the Act provided a solution to the funding problem.21 The Act provided
that funds from the sale of public lands were to be deposited in the State Bank.   All
new States were granted large allocations of public land from the federal government
for schools (so-called “section 16” lands), “seminaries of learning,” and other public
institutions.  Alabama’s land grant for all purposes totaled slightly more than five
million acres, and the sale of these lands would fund the new bank.22

By the time funds were secured from the land sales and the bank was orga-
nized and ready to open its doors, it was July of 1824.  Unfortunately, in the inter-
vening years between authorization and implementation, “unprecedented” floods
occurred in Cahawba in the summer and autumn of 1821 and 1822.  These floods
simply gave fuel for the political side wanting to relocated the capital as soon as the
law allowed (1826).23 With only a year and a half left before the location of the
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capital was highly likely to change, issuing State banknotes from Cahawba would be
a challenge. 

Having endured many complaints about the quality of the Comptroller’s
and Treasurer’s Warrants, the Directors of the Bank of the State of Alabama were
desirous of securing the best possible notes on the best possible paper.  Today we
have evidence of at least two sets of proof notes from two different printers that exist
from Cahawba.  Since it is not clear exactly what year these proofs were issued, we
shall just list them as “set 1” and “set 2.” 

The first set consists of three notes, all of which have a very similar vignette
involving an “Arab on a prancing horse.”  The earliest reference to these notes
(1961) can be found in Brantley where he shows the $2 (Figure 21) and $3 (Figure
22) notes, with the caption “Issued by the Bank of the State of Alabama in 1825”
when it was located in Cahawba.24 The notes appear to be proof notes with the sig-
nature blocks removed.   Rosene (1984) lists these notes as R1-2 and R1-2 and,
based on his description, he was most likely referring to the notes in Brantley.
Haxby (1988) lists these notes as G4 and G6 but also acknowledges a $1 (Figure 23)
note (G2), and describes it as similar to the $2 (i.e., having the “Arab on prancing
horse.”)   

Rosene, who only lists the $2 and $3 notes, indicates that the printer is
“unknown,” while Haxby who lists all three notes states that the firm of
AB&CD&W (Asher B. Durand, Cyrus Durand, and Charles Wright) was the print-
er for all three.   This firm of AB&CD&W was founded in 1824 and was renamed in
1828.”25 This gives us a time-line of 1824-1828 for the years in which the notes
must have been printed.  This is consistent with Brantley’s claim that the notes were
issued in 1825 (the last year Cahawba was the capital).

It is not unusual that a second set of proof notes from Cahawba should
exist since it seems prudent that the Bank would have solicited at least two bids for
their notes.  The second set of proof notes consists of six notes: two different $5
notes (plates A and B), two different $10 notes (plates A and B), and two different
$50 notes (plates C and B).  The printer for all the notes is clearly identified at the
bottom center and is Fairman, Draper and Underwood (FDU).  FDU was founded
in 1823 and changed its name to Draper & Underwood in 1828.26 Rosene makes
no mention of any of the notes in “set 2.”  Haxby lists a $5, $10, $50 (as well as a
$20 and $100) that could refer to the notes in “set 2,” but there are no descriptions;
the printer is listed as “unknown” and he indicates SENC (Surviving Example Not
Confirmed) for each of them.  Two of the notes ($5 and $10) have the “A” block
designation while the $50 note is from block “C.”  

Perhaps the reason that Shull does not contain any notes from the Bank of
the State of Alabama is that he did not consider them to be directly issued by the
State, although the Bank was owned 100% by the State.

Interestingly, the same “Arab on prancing horse” vignette that appears on
the notes in “set 1” is used on the $3 notes from the Bank of the State of Alabama at
Tuscaloosa (see Rosene 6-15 and Haxby G- 32).  The printer, however, is listed as
U.B. & S (Underwood, Bald & Spencer).  This firm was first founded in 1837 but
evolved out of the firm FDU, the printers of “set 2”!   Exactly how U.B. & S.
obtained the rights to use the “Arab on prancing horse” vignette from AB&CD&W
on a Tuscaloosa note in 1837 is unclear.  The Tuscaloosa note is also from block
“A” but is signed and dated (1840).
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Figure 21 - Haxby G4. Rosene R1-1  (Source: Brantley, Banking in Alabama, p. 147)

Figure 22 - Haxby G6.  Rosene R1-2 (Source:  Brantley, Banking in Alabama, p. 147)

Figure 23 - Haxby G2, R-Unl  H-G2.  (Courtesy of Heritage Auctions)
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Figure 24  - R-Unl.  Haxby G-8(?). (Courtesy of Heritage Auctions) 

Figure 25 -  R-Unl. Haxby G-10(?)  (Courtesy of Heritage Auctions) 

Figure  26 - R-Unl. Haxby G14(?).    (Courtesy of Heritage Auctions)

There are three additional known notes, all of which come from different
plates.   Since Haxby does not provide any description of these notes and did not
assign new numbers to different plate varieties in his Alabama notes, we shall use his
classifications for the following notes:
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Figure 27 -  R-Unl.  Haxby: G-8(?).  (Plate B. Author’s Collection) 

Figure 28 - R-Unl.  Haxby G-10(?).  Plate B.  (Author’s Collection)

Haxby G-Figure 29 - R-Unl.  Haxby G-14(?)  Plate B  (Author’s Collection)

Were There Circulating Notes from the Bank of the State of Alabama?  

At his message to the General Assembly in November 1825, Andrew
Pickens, President of the Bank of the State of Alabama, reported that the State Bank
began operations with capital of $253,646.46 and that “specie on hand exceeds half
the notes in circulation….”27 Since no circulated notes from the Bank of the State
of Alabama at Cahawba can be located, what “notes” would have been circulating?
Brantley, referemced earlier, did say that the notes shown above (Figures 21 and 22)
were issued by the Bank of the State of Alabama in 1825.   Can we take this state-
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ment at face value as evidence that circulated notes of the Bank at Cahawba did exist?   A statement by Q. David Bowers
also suggests that circulating notes did exist: “Tantalizing are bills of the Bank of the State of Alabama, so common in
their day, but elusive now, with many being listed as Surviving Example Not Confirmed.”28 Unfortunately, until the
discovery of a circulated Bank of the State of Alabama at Cahawba note is made, the question will remain: exactly what
were the Bank’s “circulating notes” of 1825?

Summary

After the Capital was moved to Tuscaloosa in 1826, Cahawba began a slow decline.  There was a rebound later
as the railroads facilitated the shipment of cotton from Cahawba to Mobile.  As the Civil War began and blockades pre-
vented the shipment of cotton out of Mobile, Cahawba again began to decline.  The inevitable was postponed when
Cahawba became the site of a large prisoner-of-war site, housing as many as 5,000 Union soldiers.29 Following the
war, the decline resumed and today Cahawba is a ghost town and State Park.30 The story of the rise and fall of
Cahawba as the state’s first capital is a fascinating one that involves changing technologies and raw politics.  Our inten-
tion however was only to identify the money that was first used by this new state in their effort to secure a sound future
for themselves.
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