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Bells is located in east central Grayson County ten miles east of Sherman.
The first settler in the area was Daniel Dugan in 1835. At this time one of the major
entry points into Texas crossed the Red River and ran through Sherman southwards
further into the Mexican state of Coahuila and Texas. 

Therefore, Dugan was just a few miles removed from this early thoroughfare.
However, growth came very slowly to the area until the early 1870s when both the

Texas and Pacific Railroad and the
Missouri, Kansas and Texas
Railroad arrived. 

The first name for the
community from 1871 to 1878 was
Dugansville, in honor of the pio-
neer settler. Then in 1879 the settle-
ment chose the name of Bells (or
Bell's).  Speculation is that this was
probably in reference to the many
churches that had been built in the
surrounding plains during the
decade of the 1870s.

At this time Bells also had
a post office, nine stores, a mill, a
cotton gin, and a school. Most of

this growth took place just south of the railroad tracks. The town was able to incor-
porate in 1881.

The 1900 census showed that the population stood at 400 souls. Also, the
town now had twenty businesses, two schools, several churches, and a weekly newspa-
per, the North Texas Courant. Growth would continue in the intervening decades so
that the population in the 1920s was 600 people with thirty businesses.

The year 1902 saw the organization of the Farmers & Merchants Bank by
G.D. Simpson. This bank became The First National Bank of Bells with charter num-
ber #7524 on December 24, 1904, with W.B. Blanton as the first president. The
other president during the National Bank Note era was C.R. Badgett. The bank
issued $10 and $20 1902 Red Seals, Date Backs, and Plain Backs. It also issued $10

and $20 1929 Type I and Type II Nationals. 
The bank is still operating today as the First National Bank of Bells/Savoy. It

added the neighboring town of Savoy to its name in 1993. The bank's website points
out that it did not fail during the Great Depression or during the Texas bank failures
of the 1980s. 

The website also list two robberies. The first was on November 21, 1934, by
three men in an automobile who were thwarted by barking dogs. I hope the dogs
were handsomely rewarded.  The second robbery was in July 1973 when the bank was
"cased" by a man and when he returned later, the employees remembered him.

This is a rare bank in both large and small size. Each of the famed Irish and

The First National Bank of Bells, Texas
By Frank Clark

Rare note from The First National Bank of Bells, Texas, one of three small size known.
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Everson Collections did not possess a single note.
Two collections of Texas Nationals that had examples were the Philpott and

the Texas Collections. The Philpott/Moody Foundation note is a $10 1902 Plain
Back, Friedberg 624. The Texas Collection note sold by Heritage Auctions on
January 4, 2001, was a $20 1902 Plain Back, Friedberg 650. Both of these notes had
the officers of Cashier Joe Hughes and President C.R. Badgett. 

This is also the officer duo on the Series 1929 Type I $20 that accompanies
this article.  Census figures now stand at a mere two large and three small document-
ed on this elusive bank.
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