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COLLECTORS OF OBSOLETE CURRENCY ARE OFTEN SEEN DOING
unusual things when in the presence of a newly found batch of notes.  You
will see them looking at the backs as closely as the faces, holding notes up
to the light to look for watermarks or repairs, and sometimes just staring at

a note, as if they anticipated it explaining its origins to them.  As an avid collector of
Florida currency I am guilty of all of the above.

Why do we do these things?  It’s a little bit of curiosity and a whole lot of
hoping to see something that sets a particular note apart.  Because of my
FloridaMint.com website, where I buy and sell Florida currency and related items, I
have been afforded more than my share of opportunities to examine Florida notes
that people from all over want information about.  One of the more interesting occa-
sions was a woman in California who contacted me about some notes issued by the
Florida Atlantic & Gulf Central Rail Road.  At that time there were only a few of
each denomination known to exist.  This lady had more than 70 of them, all remain-
ders and nearly all in CU condition.  Fortunately I was able to purchase the 36 $1,
18 $2 and 18 $5 notes from her and they remain wildly popular with collectors
today.  Another person contacted me about a $5 note issued by the Lake Wimico
Canal & Rail Road Co. in St. Joseph, FL.  At that time only two notes were known,
and both were in museums.  This note is in AU condition, the finest known, and
now resides in my collection.  Similarly, numerous other unique or very rare notes
have come to my attention, which have left me with the constant thought every time
I open my e-mail that I may learn of another new discovery.

With that mindset, it is perhaps not too surprising that I made an extremely
fortuitous find in the Lyn Knight auction at this year’s Memphis money show.
When the lots were first posted on Lyn’s website I reviewed all the Florida notes,
along with certain notes from Alabama, Georgia, South Carolina and Louisiana that
might have Florida connections.  Among the Florida entries were two Bank of
Florida $5 notes that appeared to be of the same issue, but the second was a much
nicer grade than the first.  Since I already had a better grade in my collection and
several more in my FloridaMint.com inventory, I was not very interested in either,
and only gave them a brief look.

Sometime later, when I had completed looking at all the notes that I might
be interested in, I had a thought that I should go back and look at the few Florida
notes again.  I did this and again found only one note of interest, a $3 note from that
same Bank of Florida that I did not have in my collection.  Over the next several days
I continued to be drawn back to the auction website for an unknown reason.
Finally, after having looked numerous times, I realized that something looked a little
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different about the two Bank of Florida $5 notes.  Even then it took a while before I
could determine what it was.  Finally it began to appear, the notes from this series all
either had lines printed across the lower left and right where the issuer would write
in that it was payable at “the office of D. L. Kennedy in New York” and the date of
issue, or the ". . . D. L. Kennedy . . ." was already printed there.  The second of these
two notes was so printed, but the first one did not have the lines or the printing on
it.  It was not merely a lack of ink, the lines were never on the printing plate.
Further examination disclosed that the word ‘Tallahassee’ was in a larger type and
located higher than on the known notes.  This was a note that was previously
unknown, and I determined to buy it.  The catalog estimate on it was $200 - $400,
but one other bidder must have realized that it was an unusual note because it ended
up selling for a little more than $2,000, but I did get it!  It seems that the unantici-
pated price caused other Florida collectors to look into it more closely after it sold,
and several have subsequently contacted me about it.

It is probably not too surprising that this note was issued by the Bank of
Florida as that bank already had more known issues than any other Florida bank,
this note representing the eighth known series.  It also fits in with the very interest-
ing history of that institution.  The Bank of Florida was the first bank in the
Territory, chartered in 1828 over the veto of Governor Duval.  It was so ineptly
managed that the legislature chartered the Central Bank of Florida in 1832 for the
purpose of absorbing the Bank of Florida, which it did.  The charter of the Bank of
Florida nonetheless remained alive, and it was obtained by the Union Bank in 1838
when that institution purchased the Central Bank.  In 1842 the Union Bank, then in
great difficulty itself, sold the charter of the Bank of Florida to Edwin G. Booth who
was probably an agent for the New York banking firm of D. L. Kennedy.  It was

Above:  Note without D.L. Kennedy line.  Below:  Variety with D.L. Kennedy line.



Dear Fred,
We know that during the course of

examination, if a note is found to be
imperfect, it is removed and replaced by a
star note. Star notes are exactly the same
as regular notes except that an indepen-
dent series of serial numbers are assigned.
Instead of the usual suffix letter, a star
appears with the serial number. 

Error notes are those which show
some irregularity from having gone
through one or more of the printing and
cutting processes. Much collector interest
has been focused on such notes, especially
in recent years as a parallel to the spiral-
ing demand for error coins. But, to find a
Star note with an error is like the best of
both worlds. This $ Federal Reserve Note
series 1963 A s/n B16866826* became an
error when a partial offset printing of the
back to the face occured.

I thought readers would like to see it.        
--  Henry Brasco   �
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reopened and operated as an agency of the Kennedy's bank until it succumbed to
failure in 1844 upon the demise of the New York firm.  During this turbulent period
the cashier of the Bank of Florida was Henry L. Rutgers.  Rutgers was a prominent
Tallahassee resident who was an attorney and had been the Territorial Treasurer in
1822.  He also issued his own scrip in 1841 and 1842, both issues payable at the
Union Bank.

This note is definitely from a previously unknown issue, by why is it the
only one to have ever turned up?  A few theories have come forth, but the one that I
find most plausible is this.  All of the previously known notes from the issue that is
very similar to this note are dated August 1, 1843.  This note is dated February 14,
1843, predating the others.  It also bears the very low serial number 15.  It is my
belief that notes like this were printed and delivered to the bank where they began
issuing them on February 14.  Very quickly they realized that these notes could be
redeemed at their bank in Tallahassee, not at all what they had intended, so they
immediately stopped issuing them and had new notes printed with the ‘payable at’
lines included.  This note bears plate letter C, so it was in the third position on the
sheet.  Since the other notes that are similar to this one exist in denominations of $5,
10 and 20, it is unlikely that this note was on a sheet with those denominations.
Possibly it was on a sheet composed only of $5 notes, or perhaps a sheet with a $1, 2,
3 and 5 or something similar, but that would indicate entire denominations that are
unknown, so I consider it unlikely.

Collecting obsolete notes is so intriguing in part because no one knows
when previously unknown notes will be found.  Typically, as in this case, the discov-
ery of a new note raises more questions than are answered.  That’s why you will
probably see me at a future show intently looking at the fronts and backs of notes,
hoping that one might be another new discovery!                                                        �

Reader reports error Federal Reserve Star note

Above: Series 1963-A New York district Federal Reserve Star note.  Below:  Note
offset printing face to back at bottom of the note as indicated by the arrows.
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