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Many readers of Paper Money are aware of our diverse Confederate study
group, known as “TRAINMEN” we share common interest in 1862 $100
interest-bearing Treasury notes.  My specialty is “Trains,” Criswell Types
39/40, with train vignettes that inspired our group name.    

A while back one of our newer members, Mike Stair who lives in Maine, sent a
link to a group showing us the bank hammer in the antique collection of old hand tools
owned by Lee Valley Tools, Ltd.  A freelance writer, D.S. Orr, had written about the
implement for the company’s Woodworking Newsletter.

Orr wrote in part:  “This hammer or small sledge-type device was initially
thought to be a logstamping hammer or a blacksmith's
tool for severing metal or scoring an “X,” but the tool's
sharp edges would never have been retained if it were
used in either manner. It has now been tentatively iden-
tified as a currency-destroying hammer that was used to
remove paper currency or sensitive documents from
public circulation. . . .

“Prior to banknotes being withdrawn from
circulation (for damage or other reasons). . ., the cur-
rency hammer was used,” Orr wrote. The striking
action of the tool severed or mutilated the paper and
prevented the notes from being recirculated.  The cut
or shredded material was then incinerated, he added. 

I found the appearance of this currency-can-
celing hand tool very interesting, as did other members
of the Trainmen.  Kate Lewis of Lee Valley Tools took what I wrote and published it as a
followup letter to the editor in the publication in which Orr’s article had appeared.  Since
few have seen one of these bank hammers (only the evidence of their use on our notes and
checks, etc.) I thought readers of Paper Money might be similarly edified: 

“Dear Lee Valley,
“First of all, I would like to thank you for displaying a bank hammer on your

‘What Is It?’ page (Volume 2, Issue 6). A group of us Trainmen collect and study
American-Confederate currency.

Like pre-War notes, most Confederate money was cancelled after being funded

What’s it? turns out to be note canceling hammer
By Col Crutch Williams CSA

The scale of the bank hammer is
shown in this image.  (Photo courtesy
of Lee Valley Tools Ltd.)

Originally thought to be a marking
tool for the timber industry, this bank
hammer turned out to be a canceling
device for banknotes and other fiscal
documents. (Photo courtesy of Lee
Valley Tools Ltd.)
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(i.e. traded in for any other type of fiscal document, such as a bond, a stock, etc.) by using a
bank hammer to put cuts in the paper. It was then packaged, if not held at the main office in
Richmond, Virginia (the capital city of the Confederate States of America), and shipped
back to be recounted, registered and burned, as your article states. 

“They also used pen knives, razors and various-sized hole punches for cut, punch
or hole-out cancelling at the larger depositories and the main treasury. They could cancel
large stacks of notes by hitting them with one of the sharp-edged sledgehammers, such as
you display. These were called Bank Hammer Cancel Tools. . . .

“The bank hammer was most used from the mid- to late-1840s and through the
American Civil War. It was also used in Canada, where currency was handled in the same
manner as in the United States.  After 1865 (or thereabouts), especially in the U.S.A., the
only money that was printed was done so by the government.  The notes would be reused
until worn out and then were replaced. The old bills were either macerated or destroyed by
burning.

“After the War, bank hammers were primarily used for cancelling checks. This
practice went on well into the 20th century but gave way to small multiple hole punch
machines and various ink stamps.

“My group was discussing the cut cancellation of an 1862 Confederate $100 bill.
It was an interest-bearing note, and few of those notes were ever cancelled, unlike all the
other issues of 1861-1863.  Basically, when a note was funded (traded in), the life of the
note ended. It was recorded, cancelled in some manner and returned for verification and
destruction. After mid-1862, it became impossible to cancel all the notes and even if they
were cancelled, it took too much time to ship them back to the capital and destroy them.

“They were simply warehoused and later picked up as souvenirs of the American
Civil War. The 1862 $100 bills, as interest-bearing documents, remained in commerce, but
were usually closely held by banks, private institutions and individual investors.

The sharp edges of the canceling tool
could deface multiple sheets of
paper.  (Photo courtesy of Lee Valley
Tools Ltd.)
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“I just wanted to say how much I appreciate both your interest
in historical tools and being given the chance to see what they look like.
The various cancellations found on pre-War and old Confederate
money, indicate that there were all types of these tools. The design of
the sharp implement on one end could vary a great deal.”

I sent her two images that showed the front and the back of a
cancelled 1862 $100 bill.  It had four hammer cancels, two on each side
with one above the other.  “The cutter was slightly different in that it
was missing two edges; instead of having eight edges like your tool has,
this one only had six,” I wrote.

“Perhaps it was designed that way, or perhaps one part had
broken off. Most likely, it had fewer edges because it was damaged. The
difference in this design (other than the damage) and your tool showed
in the newsletter is that the center is circular on the cancelled note”
images that I sent her.  Cancels on the note shown above, however,
have all eight straight edges.

Kate Lewis supplied additional information on the canceling
device.  According to Kate, “The head measures 1-11/32” wide, 1-3/16”
high and it is 3-3/4” long. The handle is 12-5/8” long up to the head
and it appears to be made of hickory.  The cross on the head gives an
imprint 11/32” on the diagonal and the lines are 17/64” apart. Weight
of the hammer is 1 lb. 10 oz.”

Kate also supplied various images of the implement that are used to illustrate this
article courtesy of Lee Valley Tools Ltd.  One that particularly interested me was the name
of the implement company stamped on the size of the hammer head.  It reads “Wade &

The shape and size of the cancel on this CSA T-32 note, with tape cancel repairs, appears to be similar if not identical to that delivered by
a blow from the Lee Valley Tools Co. antique hammer.  (Photo courtesy Heritage Auctions)

Closeup of the business end of the
canceling device. (Photo courtesy of
Lee Valley Tools Ltd.)
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Ford NY.”  I was able to find out some information on the manufacturer of the canceling
hammer.  

An entry for Wade and Ford appears in American Surgical Instruments by James M.
Edmonson (Jeremy Norman & Co., 1997).  According to Edmondson, Wade and Ford was
a successor to the New York City firm of Goulding & Ford (William R. Goulding, Jr. and
William E Ford), a surgical instrument maker located from 1855-57 at 85 Fulton and 137,
139, 141 Elm ("factory").  From 1857-60, both George Wade and William E. Ford occu-

pied 85 Fulton.  Thereafter the listing of “Wade & Ford (George
Wade and William E. Ford)” appears at 85 Fulton from 1860-1866.
Thereafter listings are for William E. Ford & Co. (William E. Ford
and George Gilman) at 85 Fulton from 1866-71.

In 1870, Shepard & Dudley list themselves as “sole agents
for W. E. Ford, instrument maker to the New York Kiry, Bellevue,
and New York State Woman's Hospital,” according to The Medical
Register of New York and Vicinity. . . (1870).  William F. Ford appears
at 150 William from 1872-73 and in 1874 at Broadway & 24th.  From
1875-90 William F. Ford is located at 1099 Broadway.

Obviously following the Civil War, the partnership of Wade
and Ford was dissolved. In March 1866 Wade sold his share of the

business to William F. Ford. Ford operated the business at the 85 Fulton Street address
until 1870. Ford then sold the business to Shepard and Dudley in 1870, who began business
at 150 William Street."  This information is supported by medical society and other busi-
ness documents in New York during the 1870s.

Wade & Ford are listed elsewhere as Civil War surgical tool makers. They were
only in business from 1861-1866.  Is is possible that this Wade was the father or grandfa-
ther of what later became Wade American Tool Company c. 1912, and the later Wade
Percision Tool Company?  I’ll leave that research for another day.  We share our knowl-
edge at www.CSATrainmen.com.                                                                                            v

Closeup of the maker’s mark
stamped on the side of the canceling
hammer reads “Wade & Ford NY.”
(Photo courtesy of Lee Valley Tools
Ltd.)

“Wade & Ford, 85 Fulton St., N.Y.”
imprint shown on a Civil War era
surgical kit.  This New York City
firm manufactured implements like
the bank hammer and doctor’s surgi-
cal tools from 1860-1866 during the
Civil War era. (Photo courtesy of
Mike Stair)
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