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TTHE FIRST NATIONAL BANK OF OGDEN, OGDEN
CITY, experienced two defacto title changes and four formal title
changes during the national bank note issuing period.
The result was that when arranged in chronological order, the notes

issued from the bank exhibit seven titles, the largest number in the country.
One of the defacto title changes resulted from a clerical mistake.

A couple of fine points pertaining to titles must be explained before we
delve into the Ogden titles.

The official definition of a bank title is the name of the bank and the
town, but not that of the state or territory.

The location shown prominently in the tombstone is not necessarily the
location of the bank.  Sometimes the location on display is a colloquialism or a
nearby place with which the bankers wished to be identified.

The best place to look for the actual location of the bank is the name
written in script on the left side of the title block across from the plate date.
The name in script generally is the postal location for the bank.

Notice that the postal location is shown both as Ogden City and Ogden
on the notes illustrated here.

In cases where the postal location differs from other locations in the
title block, the full title becomes the name of the bank displayed prominently in
the title block plus the postal location.  In these cases, the postal location is read
as the town.

The definition of a defacto title change is one imposed on the bankers by
the Comptroller of the Currency.  The change simply showed up on the notes.
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Defacto title changes occurred when the Comptroller’s office attempted to clarify
on the notes exactly where the note holder should go to redeem the note.

In the case of the Ogden bank, the first defacto title change occurred
because the postal location was changed from Ogden City to Ogden before the
Series of 1882 plates were ordered in 1901.  This minor change caused the title to
change from The First National Bank of Ogden, Ogden City, to the simplified
The First National Bank of Ogden.

It reflected the fact that City had been dropped from the town name by
the post office in 1888 (postalhistory.com).  The bankers did not request the
change; rather, it was imposed by the Comptroller’s clerks to insure that there
would be no ambiguity about where the bank was located.

Oddly, the title on the first Series of 1902 notes reverted to The First
National Bank of Ogden, Ogden City, when the bank was extended for a second
time in 1921.  This was an error on the part of one of the Comptroller’s clerks
when he ordered the plate.  He simply copied the title from the organization cer-
tificate on file in the Comptroller’s office without realizing that the town name had
changed.  This mistake classifies as a second defacto title change, although it simply
duplicated the original title!

The succeeding four title changes were granted upon formal petitions
from the bankers for name changes.

Table 1 lists all the titles along with mergers with other national banks
that took place during the note issuing period.

The consolidation with The Utah National Bank obviously gave rise to
the First & Utah title in 1922.  By adopting that title, the bankers were attempting

The First National Bank of Ogden issued territorial notes between 1881 and 1896.  Notice that Ogden City appears in the postal location
across from the plate date in the title block.

The use of Ogden City persisted on the Series of 1875 state notes until the state plate became obsolete in 1901.
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to capitalize on the accumulated good will of both banks after the merger.  It is
clear from the statistics that the Utah National was the stronger partner before
the merger, so, in fact, it swallowed the First.  The bankers simply retained the
charter number from the older bank.

The postal location was corrected from Ogden City to Ogden, when the
First & Utah plate was ordered in 1922, correcting the mistake in the postal loca-
tion made the pervious year.

The fifth title was an attempt to streamline and jazz up the fourth title by
dropping the “&”.

The sixth was an attempt to reclaim the historic standing of the bank in
the community.  Notice that this name is First National Bank of, with no “The.”
Omission of “The” was in keeping with a policy adopted by the Comptroller of
the Currency’s office in 1917, not to duplicate past names.  Dropping the article
satisfied the rule makers.

The seventh title was First Security Bank of Utah National Association.
A bit of background developed by Stucki (1967) is needed in order to understand
the origin of this name.  The Eccles and Browning families of Ogden, who con-
trolled the bank, began building a chain of state chartered banks in 1906 with the
purchase of the State Bank of Brigham.  They organized the First Security
Corporation, a bank holding company, in 1928, to serve as the umbrella over
their state banks.  By the end of the year they had folded 28 banks in Utah, Idaho
and Wyoming into the corporation, and they continued to aggressively troll for
more acquisitions.

Ogden was used as the postal location on all the Series of 1882 notes, which began to be used in 1901, reflecting the fact that City had
been dropped by the post office in 1888. 

The first Series of 1902 notes appeared in 1921 with The First National Bank title.  Notice that Ogden City reappeared in the postal loca-
tion through a clerical error.  This title was used for a year from1921 to 1922.  Series of 1902 notes with this title are rare.  
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Utah banking law was amended to allow branch banking on March 9,
1933, so beginning December 26, 1933, they began converting their Utah state
banks into branches of the First National Bank of Ogden.  To do this, they
restructured the bank as First Security Bank of Utah, National Association,
Ogden, and that title was approved by the Comptroller in early 1934.

The name was simplified yet again, this time to First Security Bank,
National Association, sometime after the national bank note era.  The latest name
was adopted on April 21, 2001, this being Wells Fargo Bank Northwest, National
Association.

Responsibility for approving national bank name changes no longer rests
with the Comptroller of the Currency’s office under the terms of the Garn-St.
Germain Depository Institutions Act of 1982.  Instead, the board of directors of a
bank can rename their institution at will, and they are responsible for ensuring
that their title does not conflict with that of other competing institutions.

Circulation

The First National Bank was chartered in 1881, and received charter
number 2597.  It had a respectable circulation of $72,000 for such a location by
the end of 1882.  The circulation had grown to $150,000 in 1922, whereas that of
The Utah National with which it merged was $500,000.  The combined circula-
tion after the merger was half a million, revealing that the officers trimmed
$150,000 from their combined circulations during the merger.

The bankers maintained their half million circulation through the begin-
ning of the depression, but allowed it to slide to $400,000 in 1933 and 1934.

Notes with all of the possible titles have been reported, although those
bearing The First & Utah National Bank appear to be pretty scarce with just a
few Series of 1902 blue seal plain backs reported. 

The last title, First Security Bank of Utah National Association, is avail-
able only on type 2 Series of 1929 notes, and is fairly scarce owing to being issued
so late in the series.  Only 2,269 $10s and $20s were issued with the title.

Table 1. The seven titles used on the notes issued by charter 2597 of Ogden, Utah, plus a listing of absorbed and 
consolidated national banks.

Series Title Type and date of Title Change

1 1875 The First National Bank of Ogden, Ogden City
2 1882 The First National Bank of Ogden defacto title change, 1st extension 12/3/01

(City dropped from town name in 1888)
3 1902 The First National Bank of Ogden, Ogden City defacto title change, 2nd extension 12/2/21

(caused by a clerical error)
consolidated with charter 2880,  The Utah National Bank of (10/2/22)
4 1902 The First & Utah National Bank of Ogden formal title change 10/2/22
5 1902 First Utah National Bank of Ogden formal title change 1/18/23
6 02&29 First National Bank of Ogden formal title change 1/19/26
7 29T2 First Security Bank of Utah National Association, Ogden formal title change 2/24/34
absorbed charter 4564, The First National Bank of Park City (2/9/35)
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Photo Gallery

The photos that accompany this article illustrate all the titles available
from the bank.  They make for an interesting set.

The First & Utah title resulted from the consolidation of the First and Utah national banks, and was used for less than four months,
between November 1922 and February 1923 

The First Utah title was a streamlined version that was used for just three years from February 1923 to February 1926.

The First without a “The” was a re-adoption of the original name, except, in keeping with policies in the Comptroller’s office, “The” was
omitted so that it did not duplicate a name that came before from the same town.  This name was used for three years from 1926 to 1929. 
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Plate dates

All the Series of 1902 notes carry the same plate date, December 2, 1921.
This was the date of the second corporate extension for the bank when the title
The First National Bank of Ogden, Ogden City, reappeared.  The 1902 notes with
the next three titles carry the same date because those title changes occurred after
February 1919.  Beginning then, the dates on title change plates were copied from
the previous plate.

Series of 1929 notes with First National Bank are very common by Utah standards, owing to the numbers issued, and the $500,000 circu-
lation of the bank at the time.  (Photo from Heritage Auction Archives) 

The cumbersome First Security title was adopted in 1934, during the type 2 issues and was used on 2,269 notes.  It is fairly difficult to
find.  (Photo courtesy of James Richins)

The First and Utah national banks merged in 1921, to yield the First & Utah title.  The Utah National was the larger, and probably swal-
lowed the First, although the bankers kept the lower charter number.  I suspect that notes from this plate are somewhat scarce.
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All the Series of 1902 notes have Elliott and White treasury signatures
because they were in office together on December 2, 1921.  That signature combi-
nation mated with the later titles seems inconsistent because that pair of officers no
longer were in office when those titles were adopted.
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First National Bank of Odgen absorbed The First National Bank of Park City just before the end of the 1929 era, and turned it into a
branch.  The Park City bank was a venerable old bank up in the Wasatch Mountains to the east and had a long history of national bank
note issues dating from 1882 brown back territorials through 1902 blue seals.  Its owners sold their bonds to the Federal Reserve System
prior to the Series of 1929, so didn’t issue small size notes.

Fred:
On page 13 in the J/F 2011 issue of Paper Money, David Gladfelter shows a piece of sta-
tionery scrip from 1837 that is a remainder unissued piece. He says that he has not seen it in
an issued note. Tell him to look at Sheheen numbers 997 thru 1001, in my book for the
issued notes in 5 different series. They are quite rare, but I have a set in my collection.
Those notes pictured have written dates of 1838, but are the same notes as he pictures. 

-- Austin Sheheen

More on

rare blank 

scrip form
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