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THIS SUFFOLK COUNTY
bank was organized on July

12, 1907 with charter #8794. This
is truly a rare bank in large as the
only example to ever be docu-
mented appeared at the January
1996 Currency Auctions of
America FUN auction. The pen-
signed Series 1902 $10 Plain Back
in Fine-Very Fine brought $3630
that night.

It also had the single longest
description in the auction catalog,
thus underscoring the importance of this great note.
This is a note that will forever be rare as the large size
outstanding for this bank was only $30 as of 1935. Since
its January 1996 acquisition, this lone note on this insti-
tution has not made a public appearance.

Fortunately for collectors there are around 30 Series
1929 notes recorded on this charter number. They are
just about equally spread among Type 1 and Type 2
notes. Type 1 notes are found with two bank officer sig-
nature combinations. 

The earliest examples have Cashier W.M. Wisham
and President Eugene R. Smith. President Smith's signa-
ture was also found on the large size rarity that was auc-
tioned in 1996. The second signature combination for
Series 1929 notes is of Cashier W.M. Wisham and
President John E. King.

After the bank holiday of 1933, Frank E. Quigley
was appointed as the temporary executive for the bank.
Then the New York Times announced on June 5 that
effective as of June 15 that the new president of the bank
would be Charles O. Ireland.  Mr. Ireland at the time
was vice president and a director of the Bank of
Amityville, a trustee of the Flatbush Savings Bank and
vice president of one of the Brooklyn branches of the
Manufacturers Trust Company. 

Mr. Ireland was a hard-working banker, therefore it
is no surprise that on Type 2 notes of the First National
Bank of Islip, not only do you see him as president, but
also as cashier.

Type 2 notes came into existence in May 1933. For
both signatures, he used "C.O. Ireland." Obviously, he
held down both positions to help the bottom line of the
troubled bank. He must have done a good job, because he
was still president when he died on March 9, 1948.        v
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