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IT’S JUST A PIECE OF PAPER.  IT MEASURES ABOUT 61⁄4” BY 21⁄4”.
It’s paper, but not all exactly paper.  It contains 25% linen and 75% cotton,
so it could be a “veggie.”  During manufacture differently colored nylon
threads are added to make it difficult to copy.  It’s been manufactured by

only one company for more than a century, the Crane Company of Dalton, MA.
And it has only one customer, the Bureau of Engraving and Printing.

It’s printed on both sides on a sheet that is approximately 251⁄2” by 21”,
four impressions side-to-side and eight top-to-bottom, for a total of 32 to a sheet.
Side to side they are distinguished by A1, A2, A3, and A4.  Top to bottom they go
from A1 to B1, etc. all the way to H1.  That way you can pin point a bill’s exact
position on the printed sheet.  The whole sheet is printed green on one side and
black on the other.

We call it Money.
There are seven denominations of it now, and the life expectancy of each

varies accourding to its use.  It’s orginal size was about 73/8” by 31/8”, but it was
reduced in 1928 to its present dimension, saving us taxpayers a bunch of money.
In officialese the new smaller notes “achieved significant cost reduction resulting
in substantial increased savings.”

Before 1957 these notes were printed on sheets of 18 units.  The final
product is packaged in “packs” of 100 units and 40 of these “packs” form a
“brick.”  They basically had the same designs for nearly 80 years, though lately the
higher denominations ($5 and above) have experienced some changes.

With these pieces of paper we can acquire goods and services, and they
are the cause of many domestic squabbles.  Yes, I’m taling about those bills we
carry iin our wallets or pockets or purses.  Our Money!

The first bill, pr aper money, that we know anything about appeared in
the 7th Century in China during the Tang Dynasty, 618-907 AD, which was
referred to as “flying money.”  In Europe paper money showed up in Sweden
about 1661, and in French Canada in 1685, where due to a scarcity of coins play-
ing cards were overprinted.

In 1690 it made it’s appearance in the American colonies.  It’s use spread
to other colonies, until the Continental Congress made use of it to finance its
War of Independence.  In 1775 Congress authorized “Continentals” redeemable
in Spanish Milled Dollars.  These Continentals devalued so reapidly that the prase
“not worth a Continental” came into common usage.

During the first half of the 19th Century the U.S. government only print-
ed money briefly during the War of 1812 with the British, and many people dis-
dained paper notes probably due to the poor “Continental” experience.

Regardless there was a need for a means of exchange and this was filled by
commercial firms, railroads and primarily banks.  Most were chartered by states,
but there were also “free banks,” unchartered banks, and banks chartered by
Congress that operated in the District of Columbia.
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Many types and varieties of notes circulated, which we love to collect.
These ranged from “half-bit” or 61⁄4 cents bills to such odd amounts as $3, $4, $7,
$13 and many other such eccentric amounts.  Naturally many of these notes only
had value within their own sphere of influence.  The farther away they traveled,
the less many of them were accepted.

Many issuing banks failed.  Some were nothing more than a façade to
begin with, nothing more than out and out scams.  From these we get our term
“broken bank notes.”  Their issuing banks literally went broke.

Of course, not all banks failed.  There were many that were able to
weather difficult financial times and by adapting, adjusting, and or merging were
able to continue their fine tradition of service up until recent years.

Financing the Civil War was a major financial problem for our govern-
ment.  Congress authorized the Treasury Department to print and circulate paper
money as payments for soldiers, munitions and supplies necessary to fight the war.
These notes scared bankers, who suspended specie payments on their own notes,
and then the government too suspended paying gold and silver for its treasury
notes.

From the beginning of 1862 on only payments in paper money were
made, and thereafter Congress imposed a tax on the competing bank notes.
Ultimately this 10% tax made issuing the state-chartered bank notes unprofitable,
and many of the bankers were convinced to take up federal charters for a new sys-
tem of national banks.  These national banks could issue paper currency up to
90% of treasury bonds purchased and deposited with the U.S. Treasury for safe-
keeping.  Statutes prohibited any further emission of private coinage or paper
money.  

From the Civil War on most of the money in circulation has been backed
by our government.  At first to combat counterfeiting a special green ink was used
to make it difficult for counterfeiters to copy the government notes.  Since the

U.S. paper money is printed in
sheets of 32 subjects currently.
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photography process of the time could not dis-
tinguish colors, a chemically-resistant green ink
was interspersed with the black ink on the notes.
That’s how our government currency came to be
known as “greenbacks.”

Green is psychologically identified with
strength and stability.Even after the switch to
small size notes, a green back has continued to
appear on our currency.  And it wasn’t until
recently that other colors have appeared besides
the color seals on note faces.  

Originally the government notes were
printed by the American Bank Note Company,
but then the Treasury contracted with the
National Bank Note Company and the
Continental Bank Note Company to keep up
with the demand for the paper cash.  In August
1861, the Treasury Note Bureau also com-

menced.  Soon this eventually became the Bureau of Engraving & Printing, and
eventually it took over printing all of our paper bills.

The pre-1929 bills, which were larger than the ones we carry around
today, are sometimes called “horse blankets” or “saddle blankets.”  It was
Secretary of the Treasury Andrew Mellon who, after years of study and reports,
finally decided to change the note size.

Here are some interesting facts about our paper money, according to the
United States Treasury Department and the Federal Reserve a couple years ago.
With all the inflationary printing going on some of these “facts” may have inflat-
ed too:

• $500, $1,000, $5,000, and $10,000 bills no longer circulate;
• The $100 bill is the highest denomination in circulation since 1969;
• The BEP has never been authorized to print $3 bills;
• 95% of the notes printed each year are used to replace notes in cir-

culation;
• 45% of the notes printed are $1 notes;
• Joseph W. Barr served as Secretary of the Treasury for only 30 days.

There were fewer notes imprinted with his signature because of his
short tenure in office, but these notes are NOT rare.

• Between August 21, 1862, and February 15, 1876, the bank note
companies and the BEP printed fractional currency notes in denomi-
nations of 3-, 5-, 10-, 15-, 25- and 50-cents;

• Martha Washington is NOT the only woman appearing on U.S.
currency;

• The religious affirmation “In God We Trust” first appeared legisla-
tively on a U.S. note in 1957, and has appeard on all U.S. paper
money since 1966;

• The expected life expectancy of a note depends on its denomina
tion:

$1 21-22 months
$5 16 months
$10 18 months
$20 24 months (2 years)
$50 55-60 months (5 years)
$100 89-102 months (8.5 years)

• Between the two facilities that print our money in Washington,
D.C. and Fort Worth, Texas, approximately 18 tons of ink per day
are consumed;

The smallest denomination note cir-
culated by our government was a
three cent fraction note, Fr. 1226.

The Continental Congress authorized
paper money beginning in 1775.
Notes were issued in some odd
denominations like the $6 shown.
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• The BEP also prints many other fiscal items and postage stamps;
• Each bill weighs approximately a gram.  Since there are 454 grams in a

pound, a pound of $1 notes weighs in at $454 or a pound of $100 notes
at 45,400 (that’s avoirdupois, of course!);

• The cost of printing money is going up!  In Fiscal Year 1990 7 billion
notes were printed at a cost of 2.6 cents per note; while in FY1999 11.3
billion notes cost of 4.2 cents per note; but in FY2008 7.7 billion notes
cost 6.4 cents per note;

• Finally, as of October 23, 2009, $915,591,000,000 in U.S. currency was
in worldwide circulation, about two-thirds of that amount are com-
prised of $100 bills.

For more information, you can log onto the Bureau of Engraving and
Printing website http://www.moneyfactory.gov              

And finally we learn these sobering statistics from recently published arti-
cles on scientific studies of U.S. currency in circulation:  (1) “that 90% of paper
money circulating in U.S. cities contains traces of cocaine;” and (2) that “94% of the
tested bills had potentially disease-causing organisms.”
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The religious affirmation “In God
We Trust” has appeared on all our
paper currency since 1966.

We’re planning a 50th anniversary issue for M/J 2011.
Your congratulatory or other additional ad would help make this publication

the big success it deserves to be.
Special ad rates apply.  Contact the Editor for detail.
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