
I SHOULD BE CALLING HIM MR. LLOYD, BUT FOR
decades I’ve been calling him Bob.  The world knows him as

Robert H. [Hepworth] Lloyd, a venerable personage from the
mysts of the hobby’s past who blazed a trail for collectors to
follow.  Bob provided a genuine link for the generation of pre-
sent day collectors to their hobby forefathers and grandfathers.

Robert H. Lloyd, SPMC Honorary Life Member #14,
passed away October 20, 2009, as I belatedly mentioned all to
briefly in my “Editor’s Notes” column in the last issue of Paper
Money.  “It is always a loss for us when a distinguished and
long time member leaves us,” SPMC President Mark
Anderson noted.  Last
issue, I promised to pay
him more formal tribute
when I could collect my
thoughts.  

Mr. Lloyd was born
May 18, 1906, at home in
a Buffalo, NY house that
is still there.  Blessed with
the cool suave looks of a
Milburn Drysdale, he
dated Samuel Brown’s
daughter.  Yes, this
Samuel Brown IS THE
same Samuel Brown who
once owned alll five of the
1913 Liberty nickels.

Buffalo was a hot bed
of numismatics early in
the 20th Century.  In fact
in 1901, the American
Numismatic Association
had convened its annual convention there in the office of Dr.
B.P. Wright.  At the meeting the host became  ANA
President.

At age 20, Bob picked up a copy of The Numismatist at his
local library and became enthralled.  Distinguished obsolete
currency cataloger D.C. Wismer and fledgling dealer Moritz
Wormser (both early inductees into the ANA Hall of Fame)
proposed Bob for ANA membership, and in 1926 he became
ANA #3024.  His membership cost a buck; subscription to the
magazine was $2 bucks extra at the time!!

Shortly thereafter, on May 13, 1927, the Buffalo, NY
Numismatic Association was formed.  Bob quickly joined and
attended meetings when home from college at the University
of Michigan.  In 1929 Lloyd was elected BNA Secretary.

Bob commenced his professional life as a cashier in bro-
kerage firms for six years, so he had the opportunity to handle
cash day-in and day-out.

In June 1927, he published his first short contribution in
The Numismatist. Titled “Making the Cheese Snappier,” the
article was on U.S. coinage and was followed by more than 50
additional articles over the years.

However, Bob’s real passion was for paper money, and he

became a frequent exhibitor.  His first paper money article of
substance was a response to friend and mentor D.C. Wismer’s
“Descriptive List of Obsolete Paper Money,” which was a con-
tinuing monthly column in the ANA periodical that had been
running for five years by then.  Lloyd was reading the May,
1927, installment when he realized that he had notes related to
Mt. Clemens, MI obsoletes described by Wismer.

On July 7, 1927. he sent Editor Frank Duffield “The
Bank of Tonawanda [NY]” about a wildcat note from the
Niagara Frontier that was actually a rare remainder note on
the broken Bank of Macomb County, Mt. Clemens, MI (north
of Detroit), that had been printed to send off into the hinter-
land (payable in western New York) far away from the issuer.

Lloyd’s collection of federal currency was launched on
August 21, 1928, when he purchased 19 highgrade low-
denomination type notes from legendary paper money dealer
George H. Blake of Rochester, NY.   Lloyd spent $95.75 for
the five Extra Fine and 14 Uncirculated bills.  These same
notes book today (according to the 18th edition of Friedberg)
at $43,090!

In an era before illustrated paper money catalogs, Lloyd
began to to sell photographic reproductions of the rare notes
through ads in The Numismatist so collectors who could not
afford the real thing could see what they were missing.

On Oct. 18, 1927, ANA activist Robert H. Lloyd pleaded
for standardization of coin grading.  His call falls on deaf ears.
A half century later, ANA would act of Bob’s proposal belated-
ly in 1977 when Virgil Hancock and Abe Kosoff pushed the
association to adopt and publish its official grading standards.

In 1928 at the Rochester ANA convention, Bob was
named chair of a committee “charged with establishing stan-
dards for the attribution of coins in both public and private
sales,” according to former ANA historian David Sklow.

On Aug. 22, 1929, ANA activist Robert H. Lloyd report-
ed on the need for uniform coin grading standards; he also
recommended to the Board that the following year’s ANA
convention be held in his hometown, Buffalo.

Due in large measure to Lloyd’s enthusiasm and the
reservoir of local numismatic talent available, the ANA show
did come back to Buffalo in 1930.  Lloyd served on five con-
vention committees and chaired the Papers Committee.

On Aug. 23, 1930, Albert A. Grinnell and Robert H.
Lloyd exhibited paper money at Buffalo, NY ANA convention.
Only 24-years-old, the activist and exuberant collector was
also nominated for a seat on the ANA board.  Bob was elected
to that post on August 27, 1930.

A small copper medal of that period issued in 1932 marks
Lloyd’s election to President of the Buffalo Numismatic Assn.
Serving with him were legendary numismatists N.S. Hopkins
as Treasurer and Stuart Mosher as Secretary.

Bob then became a high school teacher for 30 years, fol-
lowed by being director of adult education for 16 years.  He
had been retired for the four decades at the time of his death.

On July 15 1935, he had married his wife, Gladys
Hepworth at the home of a cousin in Port Chester, NY.
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Gladys also lived past the century mark, and the couple cele-
brated more than seven decades together.  They were blessed
by a daughter, Martha, and a son David.

According to research by ANA historian Sklow, “in 1942
Lloyd was appointed Director of Coin Purchases for the
Moritz Wormser Memorial Loan Exhibit at the Smithsonian
I n s t i t u t i o n . ”
Formation of the
ANA‘s numismatic
collection began in the
1920s with the estab-
lishment of ANA’s
Moritz Wormser
Memorial Loan
Exhibit at the
S m i t h s o n i a n
Institution. 

On Aug. 23, 1947,
the ANA annual con-
vention returned to
Buffalo, and Lloyd
served on four conven-
tion committees.  “He
served on many ANA
convention commit-
tees over the next 20
years. . . During the
1940s and 1950s, it
was difficult to open
an issue of The
Numismatist without
seeing something by (or about) this man,” Sklow wrote,
when Lloyd received his 75th year membership award from
the ANA in 2001.

For example, in The Numismatist in 1939, Lloyd report-
ed on silver Wilson dollars medal struck to celebrate the open-
ing of the Manila Mint in 1920 with a portrait of Woodrow
Wilson, and a reverse depicting the sheltering arm of a mater-
nal U.S.A. and its Pacific dependency.  According to Bob, the
Wilson medals “remained available at issue price, $1 for silver
or 50 cents for bronze until recently.”

“Recently?”  In 1939 my dad hadn’t even met my mother
yet, and Bob Lloyd had been a big time participant in our
hobby for more than a decade by then.

Most of his articles, however, were on small size U.S.
notes, which he clearly loved.  Bob’s research was really pio-
neering work that helped launch the collecting of contempo-
rary currency in the 1930s and 1940s.

I have corresponded with Bob Lloyd for more than 30
years.  As I mentioned in the last issue, our initial “meeting”
occurred after I had written an article for Coin World in the
mid-1970s on Eastman National Business College scrip (a life-
long collecting interest of mine), and Bob wrote me that his
father, Morris D. Lloyd, had graduated from Eastman.

What followed was an interesting series of correspon-
dence spanning decades.  Included were many generous gifts
of personal Eastman mementoes that he had inherited from
his father that Bob gave to me.  Bob also gave me lots of his
personal files on topics he thought would interest me over the
years.  Those are specially treasured, and the practice might be
a good idea for other long time hobbyists to consider before
they pass to their own rewards.  Who could benefit from this

essentially worthless stuff that my heirs will probably toss after
my death, we might all ask ourselves?

Lloyd was way ahead of the curve in discovering the joys
of paper money.  His research did not just appear in The
Numismatist. He also wrote for Lee Hewitt’s Numismatic
Scrapbook and Wayte Raymonds’s Coin Collector’s Journal on
U.S. paper money before there was a lot of organized interest
in this genre.  His “A type set of $1.00 and $2.00 United States
currency notes,” was reprinted as a 28-page booklet from the
Scrapbook.  His “National Bank Notes, Federal Reserve Bank
Notes, Federal Reserve Notes, 1928-1950” was reprinted as a
16-page pamphlet from the Journal.  Dozens of other paper
money articles by Lloyd are cataloged in the Numismatic
Indexing Project.

More than three dozen of Lloyd’s articles have appeared
in the pages of Paper Money, covering topics as diverse as large
and small size Silver Certificates, block numbers, college cur-
rency, Canadian currency, commission scrip and Gold
Certificates.  Many of these are still very pertinant to our
enjoyment of the hobby, and all are listed on the cumulative
Paper Money index which can be found on our website,

www.spmc.org.
In 1964 when pioneering paper money

dealer William P. Donlon compiled his
Catalog of United States Small Size Paper
Money, additional material by Robert H.
Lloyd and Lee F. Hewitt also appeared
in it and successive editions.  

Another U.S. paper money cata-
loger whom Lloyd helped was Neil

Shafer.  “I have some good recollections
of Bob Lloyd, recalling our discussing the

possibilities of the existence of small size Gold
Certificates dated 1928-A during the time when my

U.S. currency book was a new reference. He was always ready
to assist in any way he could, and was as I recall an excellent
researcher.”

In 1991 Lloyd assisted in cutting the ANA Centennnial
birthday cake at its convention in Chicago.  Assisting were
Association President Kenneth L. Hallenbeck, and William
Heath Race, grandson of Dr. George F. Heath, ANA founder.

In 2001 Lloyd received a silver ANA Medal of Merit to
honor his numerous years of service to the association and
promotion of the hobby in a ceremony August 11th in Atlanta.
Robert H. Lloyd became the first ANA member to achieve 75
continuous years of membership.  At the time Lloyd had been
a member of the ANA Numismatic Hall of Fame Advisory
Board for a number of years. 

Lloyd had other interests besides numismatics.  He was a
member of the national Railway Historical Society, and also
the City Historian of his hometown, North Tonawanda, NY.
These interests coincided when he penned a monograph
Trolley Days in the Tonawandas for the local historical society.
It was published in November, 1969.

Lloyd not only had fond remembrances of the “trolley
days” of his youth.  His father Morris had been the purchasing
agent for one of the lines, and Bob had his daybook and papers
to supplement other primary source material.  He dedicated
the 48-page booklet to his mother Lillian “who talked local
history to her children.”

What a wonderful legacy to hand down.  Thanks for talk-
ing paper money history, Bob, for those many, many years.   v
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