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Central City,
Colorado Territory

and the famous
First National Bank

$5 'Black Charter' Notes
by Q. David Bowers ©

FOR NATIONAL BANK NOTES OF THE PERIOD FROM 1863
to 1935, among the most curious and interesting are the $5 "Black
Charter" notes issued by the First National Bank of Central City,
Colorado Territory (Charter #2129), in a gold-mining camp high in the

Rocky Mountains. The Black Charters are very rare as a class, as only a few banks
issued them. The Central City notes are the only ones with a territorial imprint,
although the notes known to exist today were issued after Colorado became a
state in 1876.

This is the story of that bank and its notes, and its competitors (most of
whom issued collectible checks and drafts, all scarce today), prefaced by a sketch
of Central City, itself.

"The Richest Square Mile on Earth"

Introduction

The Arcadians. saith the writer of old, regarded themselves
as the most ancient people in Greece. Their habits were simple; and
the quiet and happiness of their life among the mountains; their pas-
sionate fondness for music, in which they excelled; their delight in
dancing; which they practiced assiduously; and their generous hospi-
tality, for which they were noted, made them pass among the
ancients for favorites of the gods; and although they were a brave
and martial people, the name of their land became the synonym for a
land of peace, simple pleasures, and untroubled quiet.

So began Echoes from Arcadia, a book of reminiscences published by
Frank D. Young, the founding cashier of the First National Bank of Central City
in Colorado Territory.

Billing the gold camp of Central City as Arcadia raised some eyebrows
among later historians, who approached the settlement's history from a different
perspective. Caroline Bancroft in The Gulch of Gold, A History of Central City,
Colorado, emphasized some of the more rough and nimble aspects, successes but
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Above: The Gilpin County mining
district showing the names of many
mines and claims as well as the com-
munities of Nevadaville, Central
City, and Blackhawk.

Below: Bird's eye view of Black
Hawk, adjacent to and east of
Central City. The city had many
stamping mills and ore processing
plants and a small business district.

also failures, and more a story of the people, some of whom endured great chal-
lenges and difficulties. The third notable historian of the district, H. William
Axford, in Gilpin County Gold, featured the business angle, following the career of
Peter McFarlane, and along the way telling of the trials, and tribulations of life in
the gold camp. Reflecting upon Young's comments, Axford was quick to point
out that designating the city as an equivalent of Arcadia was a myth. It was any-
thing but, in his view.

Actually, to cashier Young, Central City was indeed Arcadia. He and his
attractive wife were active in social affairs, music, and theatre. He accentuated
the positive, as the old song goes. The negative was there as well, but he chose to
look on the brighter side.
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In a way, the same is true of other stories of Eldorado. San Francisco,
epicenter of the Gold Rush in California, had its low life, but also its high life,
tents as well as mansions. A half dozen different people describing the city by the
Golden Gate could give as many different perspectives. Cripple Creek, in
Colorado, which was developed in the 1890s, similarly was adventure and
romance for some and just plain hard work for others.

For many historians, Colorado mining towns are incredibly romantic in
terms of adventure, discovery, and good times. At least a dozen books on this
vein have been written about Cripple Creek. Nolie Mumie, M.D., possessed of
endless intellectual curiosity, visited many gold camps and wrote extensively
about them. Muriel Sibell Wolle, in Stampede to Timberline, told of mining cities
then and now, and added her own sketches.

The story of Central City tells of a small district, three communities
linked together in the mountains above Denver. Barely two miles wide from one

Panorama of Central City circa
1878.
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QUARTZ HILL AND NEVADAVILLE.

Nevadaville, adjacent to and west

of Central City. Miners, many from

Ireland and Wales, lived in the

gulch and worked in the mines on

the mountainside. The community

had little in the way of amenities.

extreme to the other, the interlocked settlements consisted of Nevadaville,
Central City, and Black Hawk. Where one began and the other ended was diffi-
cult for anyone to tell. The area can be envisioned as the letter Y, with North
Clear Creek extending from the upper right arm down to meet Gregory Gulch
(the upper left arm) at Black Hawk, and continue down the base. Central City,
then Nevada are at the upper left. In this view, the base of the Y is to the east and
the upper arms to the west.

Highest on the slopes was Nevadaville, a roughneck camp in a valley
flanked by gold mines on the side hills. Nearly all of the structures were destroyed
by fire in September 1861, but were quickly rebuilt. Adjacent and downward, but
still 8,300 feet above sea level, was Central City, which reflected culture and
refinement. Within its geographical boundaries most Gilpin County mines were
located. Farther down was Black Hawk, a town whose roar and hiss of steam
engines and the smashing of ore by crushing stamp mills provided a steady din
around the clock. The name was derived from a quartz mill made by the Black
Hawk Company in Rock Island, Illinois, and delivered on May 5, 1860, set up as
the Black Hawk Mill.

As to whether Central City was Arcadia during the era of the First
National Bank, or was a rough-and-tumble mining camp, the reader can decide.
In its glory clays it was a magnet for distinguished visitors who came to see for
themselves what they had been reading about in newspapers and magazines. They
had missed out on the California rush, but here was a chance to observe first-hand
the one in Colorado. Horace Greeley, editor of the New York Tribune, came, as
did Schuyler Colfax (speaker of the House of Representatives when he visited on
May 27, 1865, later vice-president under Grant), P.T. Barnum, Ulysses S. Grant
(two times, once as a general and second as president), and even a Rothschild from
the French banking family. In 1873, Grant, in his second visit to the city, dined at
the Teller House as part of a trip through the mountains. After alighting from his
coach, he walked on a path of solid silver ingots laid from there to the door.
Curiously, these were from a mine in Boulder County, not from the Central City
district.
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One visitor, Bayard Taylor, a raconteur, novelist, international traveler,
and New York Tribune correspondent, visited on June 26, 1866, writing this
account, as good a contemporary description as can be found:

Commencing at Black Hawk, where the sole pleasant object is the
Presbyterian Church, white, tasteful, and charmingly placed on the last step
of Bates Hill, above the chimneys and mills in the uniting ravines, we mount
Gregory Gulch by a rough, winding, dusty road, lined with crowded wooden
buildings: hotels, with pompous names and limited accommodations; drinking
saloons, "lager beer" being a frequent sign; bakeries, log and frame dwelling-
houses, idle mills, piles of rusty and useless machinery tumbled by the way-
side, and now and then a cottage in the calico style, with all sorts of brackets
and carved drop-cornices.

In the centre of the gulch rushes a stream of muddy water, some-
times dammed up to broaden the bed and obtain a little more foothold for
houses. Beyond the large mill built by ex-General Fitz-John Porter for an
unfortunate New York company, who paid a large sum to repeat the experi-
ence of the national government, Black Hawk terminates; but the houses,
mills, drinking saloons, and shops continue just the same, and in another
half-mile you find yourself in Central City.

This place consists mainly of one street, on the right-hand side of
the gulch; the houses on your left, as you ascend, resting on high posts or
scaffolding, over the deep bed of the stream. Half-way up there is a single
cross-street some three hundred feet in length, where the principal stores are
jammed together in an incredibly small space. With one exception, the build-
ings are frame, dry as tinder at this season; and a fire, starting at the top of
the town, with a wind blowing down the ravine, would wipe out the place in
half an hour. The whole string of cities has a curious, rickety, temporary air,
with their buildings standing as if on one leg, their big signs and little accom-
modations, the irregular, wandering, uneven street, and the bald, scarred,
and pitted mountains on either side. Everything is odd, grotesque, unusual;
but no feature can be called attractive. I took quarters at the St. Nicholas
Hotel, of which I will only say that the board is five dollars per day....

In this population of from six to eight thousand souls, one finds rep-
resentatives of all parts of the United States and Europe. Men of culture and
education are plenty, yet not always to be distinguished by their dress or
appearance. Society is still agreeably free and unconventional. People are so
crowded together, live in so primitive a fashion for the most part, and are,
perhaps (many of them), so glad to escape from restraint, that they are more
natural, and hence more interesting than in the older states. Owing to the lat-
ter cause, no doubt, it is sometimes difficult to recognize the staid New
Englander in the sunburnt individual in sombrero and riding-boots, who
smokes his pipe, carries his pocket-flask, and tells any amount of rollicking
stories. He has simply cast off his assumed shell and is himself; and I must
confess I like him all the better....

Some friends took me over the hill to Quartz Gulch, the other day, in
order to try some mountain-brewed ale. After the intense still heat of the air
the beverage was very refreshing, and greatly superior in its quality to the
lager beer of the mountains. The owner of the brewery lives in a neat log-
cabin, the steps whereto are ores of gold and silver, and inside the rough
walls an accomplished lady sat down to her piano and played for us some
choice compositions.

There is also a theatre here, with performances every night. Mr.
Waldron, of California, takes the leading tragic and melodramatic parts, while
Mr. Langrishe, the manager, is himself a very admirable comedian. A good
deal of swearing is introduced into the farces, to please the miners. I went in
one evening and found the house crowded. There is a daily paper here and
one in Black Hawk, both well supported, I believe — certainly very well print-
ed. The editorial dialect, to meet the tastes of the people, is of an exceeding-
ly free-and-easy character. A collection of very curious specimens, both of
approbation and attack, might easily be made; but I am too fatigued by the
thin air to make the attempt to-night....

There is an immense number of fools in the world, and many of
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them either found their way to Colorado, or invested in mythical mines of fab-
ulous productiveness. More than the usual amount of folly and swindling was
located here for a time—hence the reaction, the effects of which are still felt.

Before leaving Central City, I must say that it is the most outra-
geously expensive place in Colorado. You pay more and get less for the
money than in any other part of the world. I am already tired of these bald,
clumsy shaped, pock-marked mountains; this one long, windy, dusty street,
with its perpetual menace of fire; and this never-ending production of "speci-
mens" and offer of "feet," and shall joyfully say good-by to-morrow morning.

My friends in Central City will not take offence when I say that I left—
not them, but the place—with a cheerful sense of relief. I had been for four
days jammed down among the torn and barren hills, and yearned mightily for
a freer outlook and more attractive scenery. 1

To Taylor this was not Arcadia. Not that it made any difference to that
visitor, but in 1866 and 1867 there was a slump in local mining production, which

fell to about half of what it had been several years earlier. 2 The doldrums
proved to be temporary.

Samuel Bowles, a Springfield, Massachusetts newspaper publisher who
traveled widely, gave this review:

The North Clear Creek Valley is hardly more than a ravine, through which for
five miles are huddled the chief gold-mining operations of the state. Black Hawk,
Central City, and Nevada run into and over each other, and form really but a single
town. The clang of mills, the debris of mines, the waste of floods, leave nothing that is
inviting except money making, and unless the traveler is interested in studying this
form of it, he will be content with a passing glance.... 3

Not Arcadia either, it seems.

Grace Greenwood visited Central City and recorded her impressions in a

letter sent on September 4, 1871, to be published as part of a continuing series
she was doing for The New York Times:

Central is a wonderfully busy and interesting place. Through its
steep, rugged, and narrow streets pour swift, ceaseless currents of travel and
traffic,—carriages stages, loaded carts and wagons, trains of packed mules,
miners in their rough, but picturesque garb; mounted drovers, eager-eyed
speculators, sleepy-eyed Mexicans, sullen Indians, curious squaws, sun-
burned, lounging tourists. But the picture were somewhat somber, but for the
pleasant lights given it by groups of merry children and bright-faced, hand-
somely dressed ladies.

It is evident that there are happy homes in Central, and churches
and school-houses, and that people think of something beside mines, though
the town is built on Pactolean gulches, seven times washed; though the hills
above it look like the walls of gigantic fortresses, thickly pierced as they are
with tunnels, like monstrous portholes; though hundreds of men in it lie down
to prospect in dreams, and rise up to pay or dig; though for many the gold
fever dries up the very juices of youth, tinges all life with a fearful moral jaun-
dice. People here, they say, mine in their cellars and wells and back yards,
and a careful housekeeper examines her teakettle for gold deposits once a
week. Gold is "in the air" in dusty weather; and if you live long enough here,
you may "eat your peck" of gold, instead of dirt of the common sort.

Colonel Frank Hall, the secretary of the Territory, to whom I fortu-
nately had letters, did the honors of the town for us,—took us to the Miners
and Mechanics' Institute, where we saw rare and beautiful mineral speci-
mens; to shops, where elegant jewelry and silver-ware of native ore and
home manufacture area sold; to the banks, where we saw both silver and
gold, in bewildering quantities and in all forms,—nuggets and bars and dust.
and in the ponderous shape in which it comes from the crucible. All this kind-
ness, and much beside, was done with a charm of finished courtesy which,
though it did not "gild refined gold," made us realize that there was something
in Central better than gold. 4
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Placer or stream-bed mining in Colorado, the primary method used by fortune seekers in the late 1850s and very early 1860s. This was
mainly the work of small partnerships who worked in gulches using run-off from the mountains, or built wooden sluices to carry water to
drier locations. Gold was found in dust, flakes, and small nuggets.

A small hard-rock mine in Colorado, a business typically operated by a partnership or company.
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Above: Cross-section of a larger mine showing a shaft to the right, connecting with tunnels or cross-cuts blasted out of the rock. The dark

diagonal streaks depict gold-bearing ore. Veins ranged in thickness from just a thin trace to over 40 or 50 feet, but most were four to six

feet wide and oriented at a sharp angle. Below: Underground in a larger mine, showing a tunnel that provides access to a vein or stope,

worked by men who remove ore by blasting, and send it down to a waiting cart.

oVE1:11AND 	 ORE, BESERVES.



Paper Money • Sept/Oct 2009 • Whole No. 263   333

'tEN 'ST \	 1 Z. .1111.I.,

To Greenwood, a well-traveled writer for magazines and newspapers A ten-stamp mill for pulverizing
from the 1840s onward, Central City fitted Frank C. Young's description nicely!	 gold ore. Such units were usually

worked 24 hours a day.
Colorado Gold

Gold was discovered at the confluence of North Clear Creek and a
mountain stream in the mountains west of Denver by John H. Gregory on May 6,
1859. The area was part of Kansas Territory. Almost overnight the population of
the area, soon called Gregory Diggings or Gregory Gulch, swelled from zero to
5,000, then 10,000, then as many as 15,000 by July, as fortune seekers came from
all directions. 5 The California Gold rush was in the decline, having had its best
year in 1853. The gold strikes at Cripple Creek and the Klondike in the 1890s
were not even dreamed of. Kansas Territory was the new Eldorado, with no com-
petition. Gilpin County, the home of Nevadaville, Central City, and Black Hawk,
was called the richest square mile on earth. And, indeed, gold was everywhere.

By the summer of 1859, there had already been a year of excitement in
nearby Denver. This had begun in 1858 in the prairie to the east of the Rockies
with the discovery of gold in stream beds in and around Cherry Creek. One was a
settlement of log cabins aptly named Auraria, a town in Georgia of the same
name, derived from aureus or gold. The other was Denver City, on the east side of
the waterway. The two towns merged in April 1860. Mining was clone by panning
and sluicing. Most adventurers were successful and filled little bags and bottles
with gold dust and nuggets at the rate of about $5 to $10 value per day.
Enthusiasm spread, and soon the rallying cry, PIKES PEAK OR BUST, became
famous, as lettered on the sides of Conestoga wagons headed for the latest
promised land. Never mind that Pikes Peak was not in the district at all, but was
about 75 miles to the south. In 1859 and 1860 newcomers arrived every day, often
after having- read exciting accounts in the Eastern newspapers.
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While panning for gold in streams in the Denver flatlands continued to
be worthwhile, it was the 1859 strike in Gregory Gulch high in the Rockies that
promised a fortune. The rush was on! In the first year, most mining was done by
sluicing and panning, the traditional style. From October 24, 1859, until
February 28, 1861, Central City was in a district called Jefferson Territory by its
proponents. This encompassed parts of Kansas and other territories. Although
Jefferson Territory elected officials in a democratic process and legislation was
enacted, it was never officially recognized by the United States government.

In the spring and summer of 1860 expansion continued, and Central City
took form, centered slightly west of the original gold find. The Consolidated
Ditch was completed, bringing a greater supply of water into the area. Deep-rock
mining yielded ore from several veins. Mills with five, 10, or 15 stamps were set
up, with over 100 in place within the first few years. A single stamp could crush
three-quarters of a ton of ore if operated around the clock, as many were. The life
of such machinery was short, and when their usefulness ended they were sold as
scrap iron or left derelict on hillsides. Average daily pay for a miner was $4 to $5,
after which it declined to as low as $2.50 by 1879.

During the first several years there was much lawlessness and rowdyism
in Gilpin County, after which things settled down to an orderly nature, except for
the occasional Saturday night scuffle. It was common practice to run out of town
anyone who stole mining tools or jumped a claim, with the threat of death if they
returned. This seemed to work. Serious crime became rare in the district, and
sensational cases were the exception, hardly a "Wild West" scenario.

In the early days the post office at the Gregory Diggings was known as
Mountain City. The facility was established on January 17, 1860. In time, the
mining area expanded up the hill, and became known as Central City. On
February 28, 1861, Colorado Territory was established. However, the post office
name was not changed to Central City until years later, on October 8, 1869. The
unofficial Jefferson Territory name was soon forgotten. The Central Overland
and Pikes Peak Express completed a connection in the spring of 1860 (later this
became part of Wells, Fargo & Company, and still later was known as the Kansas
Pacific Railroad Express Company and still later the Pacific Express Company).

News traveled very slowly in the early days. It was not until November 7,
1863, that a Pacific Telegraph Company line was strung into Central City. In
1872 the Colorado Central Railroad line connected Black Hawk with Denver and
other stations, and it was announced that within a year a link would be made to
Central City. That did not happen. The grade from that point up to Central City
was nearly 500 feet in slightly more than a mile, through very rough terrain, and
it was not until 1878 that the line was completed.

Money in Central City

From 1859 to early 1862, silver and gold coins were used as money in the
district. Currency, so popular in the East and issued by more than a thousand
state-chartered banks, was not seen, as the soundness of the banks could not be
ascertained in distant Colorado. In addition, gold dust and nuggets served for
exchange, usually traded at about $16 per ounce in mercantile stores, if the pro-
prietor felt the metal to be of high quality. At the distant Philadelphia Mint an
ounce of pure gold was valued at $20.67. Federal gold coins contained 90% pure
gold, alloyed with copper, giving the 0.9675 Troy ounce of gold in a $20 double
eagle the value of $19.998225 if melted into bullion. Every place of public accom-
modation had scales at the counter for the weighing of gold. Clerks became adept
at spotting fakers, such as those who attempted to spend brass filings.

After the Civil War began in April 1861, the North or Union side envi-
sioned a quick win, and soldiers were signed up to enlist for three months, after
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$5 Legal Tender Note. Made in vari-
ous denominations from $1 upward,
these were used in and around
Central City and were the main
medium of exchange from 1862
through most of the 1870s.

which time it surely would be over. That did not happen, and the Battle of Bull
Run on July 17, 1861, went to the Confederates, as Union troops scattered in all
directions. Monetary conditions gradually became chaotic as uncertainty contin-
ued. On December 28, 1861, banks in New York City stopped exchanging gold
coins for paper notes, and in early 1862 silver coins disappeared from circulation
as well. Legal Tender Notes, authorized in 1862, were not exchangeable at face
value for coins. A premium on coins arose, to the a point a few years later in which
it took over $250 in Legal Tender bills to buy $100 in gold coins at a bank or
exchange broker.

In Central City, some loyal Southerners left the district to serve in the
Confederate army, but the numbers were small. More went to the East to serve
with the Union forces. The First Regiment of Colorado Infantry participated in
the war on the side of the North, distinguishing itself in countering Major
General Sterling Price's raid (as it was called) of Missouri with 12,000
Confederate troops in 1864 Probably the greatest effect the Civil War had on
Central City was to raise the cost of supplies needed in the mining operations and
to delay their delivery. If there were significant political debates on the subject,
they have escaped the notice of historians.

Legal Tender Notes remained the money of Central City from 1862
through the 1870s, not by choice, but by default, as coins were not available. It
was not until April 1876 that silver returned to circulation in quantity, followed by
gold in December 1878. In the meantime, silver and gold coins were exchangeable
and banks and brokers and traded at a premium in comparison to currency. There
were relatively few such coins in the district, however.

Central City

In the 1860s and 1870s Central City was second only to Denver in terms
of population in the territory. "The Little Kingdom of Gilpin" it was called by
some—the political, commercial, and social center of Gilpin County. In 1869
Frank C. Young described the greater population of the district as being
American-born but with a fair sprinkling of Germans, several hundred Celts, and
some few Scandinavians. In the last several years there had been an influx of
robust people from the tin mines of Cornwall, and these promised to outnumber
the native element. The people from Cornwall did not like the Celts in
Nevadaville, he stated, and much rowdyism ensued. 6 Beginning in the summer
of 1870, several hundred Chinese workers streamed into town, having completed
their work on the transcontinental railroad. Some worked the streambeds for
gold, although the ravines were mostly depleted by this time, as they were not
allowed in underground mines. They kept to themselves and led quiet, peaceful
lives.
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Central City was long and narrow, squeezed between two mountains.
Lawrence Street, paralleling Eureka Gulch just west of Gregory Gulch was the
busiest thoroughfare and ran east to west. At the western end, Eureka Street was
an extension and was also a thriving place. On the combined streets were located
the Teller House, opened in 1872 to become the largest hotel in the district
(named for Henry M. Teller, lawyer and prominent Colorado politician) and the
Rocky Mountain National Bank, the First National Bank, and various mercantile
houses. The Teller House was the scene of a lot of legitimate fun, including
dances held in the evening, when dining chairs and tables would be cleared away
in the second-floor restaurant, and patrons would dance to the accompaniment of
fiddlers. The facility became a favorite, taking the place of the run-down Connor
House, the main hotel up to that time, and of the St. Nicholas Hotel, also rather
seedy.

Branching off to the south, just before the Teller House, were Pine Street
next to the hotel and, separated by a row of business blocks, Main Street. These
two thoroughfares were home to saloons, theatres (such as they were), and gam-
bling parlors, among dry-goods stores and other enterprises. Several bordellos
were in operation—how many was never recorded. Stores and shops, laundries,
equipment purveyors, and other businesses flourished, as did several churches and
schools. At one time the district had eight church congregations and over 2,000
seats.

As was true of other gold camps earlier as well as later, Central City
attracted its share of charlatans who peddled worthless stock to distant investors as
well as to visitors to town, such the hucksters who showed "specimens" to Bayard
Taylor and offered him "feet" of mining claims. Pseudo-engineers and mining
"experts" from California and Europe, and inventors with secret processes for
extracting precious metal from ore that others found worthless were also on hand,
with enticing offers for the gullible who sought to gain wealth quickly without
having to do any work.

In the meantime, many well-run operations were indeed profitable, with
the Bobtail mine and mill being particularly so, according to accounts. Dozens of
other companies were active, nearly all with mines of the deep-rock type with
shafts and tunnels extending up to several hundred feet into the earth. Work was
hard, dirty, and fraught with accidents. Only the most robust men could endure it.

Miners who worked hard played hard, and like as not spent most of their
pay on gambling and drinking in the local saloons. Games of faro, roulette, and
poker went on through the night, usually in small rooms with a stove for warmth
and a side bar providing alcoholic comfort. Relatively few banked their wages.

Young women eligible for marriage were in short supply in Central City,
prompting the Daily Register to include this in an issue of March 1871:

Girls are plenty, and men scarce in Maine. At a recent Leap Year
sleigh ride in a village in that state, it was found that there were not enough
men to go around, so they allotted two girls to each young man, and then had
to take in several old widowers to make up the necessary number. This is all
wrong, and if a few hundred of those girls would only come to Colorado, we
will promise them at least two beaux each, in young, true, and sturdy fellows
for their next Leap Year ride. Wake up girls, and come to where you are need-
ed and appreciated. 7

Some local young women may have been eligible, but were busy courting
miners and others in saloons, dance halls, and other places where sporting men
frequented, such as Jane Gordon's bordello on Pine Street. Historian Fred
Holabird has estimated that half the saloons in mining camps were actually bor-
dellos. 8 Such saloons usually offered assignations in rooms on the second floor
above.
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At the corner of Main Street where Lawrence Street evolved to become
Eureka Street, on a site later occupied by the First National Bank building, was
one of the most popular spots in town in the 1860s and early 1870s. This was an
unpretentious one-room log building, 32 by 16 feet on the interior, that housed
the office of Hinckley's Express, then the Pikes Peak Express, and served as the
popular distribution point for mail and packages when they arrived, typically in a
Concord coach drawn by a span of six horses. In the same space was Waill's jew-
elry store, the law office of Purkins and Weld, the office of Dr. Smith, and that of
district recorder D. Tom Smith. Frank Fossett described the scene, or at least
part of it:

The Express office occupied a space nine feet by six, enclosed by a
picket fence. Here was packed and piled the large amount of express matter,
and the immense quantity of letters and the distributing boxes they required.
The office was open from 7 o'clock a. m. to 9 p. m., and had two delivery win-
dows and a man at each. For a long time it was the only mail distributing
office in the mountains. During the summer months and often in winter, two
long lines of men, numbering from 100 to 300, were always awaiting the
opening of the windows in the morning, and there was seldom much diminu-
tion of the crowd (except from 2 to 6 p. m.) until closing time at night.

Men who had trudged many a weary mile over mountain and ravine
to hear from the dear ones in some far eastern home, after keeping their
places in the lines for an hour, were doomed to the disappointment of seeing
the windows close just before they reached them. Delivering letters was then
a slow business, owing to the charge of twenty-five cents per letter by the
express company, and as gold dust was the currency of the country, time was
required to weigh out the payment in gold dust from the pouch of each man
receiving a letter. For this purpose scales were used inside of the office win-
dow as at all points of trade in those days. Men experienced much difficulty in
hearing from home, as letters were usually directed simply to Pike's Peak,
with no town or other locality written upon them. The thousands on thousands
of missives from wives, sweethearts, parents or friends, first came to Denver
and were then sent to whatever part of the mountains a man was thought to
be, and for a long time to Central only. 9

The express company stage also brought newspapers and magazines from
the outside world.

Scrip note for 25 cents issued by

the Central City Bakery in 1863, at

a time when small change had dis-

appeared from circulation.

Much ore from Nevadaville and Central City was shipped by freight
wagon to the Boston & Colorado Smelting Works, an ore-reducing plant in
Black Hawk conducted by Professor Nathaniel P. Hill. The operation is said to
have yielded a 100% annual dividend on the stock price by processing 25 tons of
ore each day. Hill, an 1856 graduate of Brown University in Rhode Island and
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Bringing ore from the mines into Black Hawk to be processed by the Boston & Colorado Smelting Company.

Casting silver ingots at the Boston & Colorado Smelting Company in Black Hawk. The facility processed gold and silver ore from Gilpin

County and surrounding districts. Completed ingots were placed into small bags the shape of the ingot, with two handles on the top for

carrying.
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later a professor of chemistry there, came to Colorado in the spring of 1865 to
study the mineral resources of the territory, including gold ore. He envisioned
great potential for a modern smelter to refine the ore and yield a higher return
per ton than was currently being obtained. To learn more about modern processes
in Europe he went to Swansea in Wales (to which he had shipped 70 tons of
Colorado ore) and Freiburg in Saxony, where he investigated metallurgy and
examined the procedures in use there. Apparently, his connection with the univer-
sity at Freiburg was viewed as being pretentious, as after he returned to Colorado
satirical comments were made relating to this. The Boston & Colorado Smelting
Company also processed large amounts of silver ore, including from Clear Creek
and Boulder counties. 10

Silver was present in Gilpin County ore as well, and in significant quanti-
ty as compared to gold, but the value was less. A report by A. von Schulz's Assay

Panel from a stereograph card, with
the inscription on the back reading:
"Gold brick, value $15,000, from
the Boston & Colorado Smelting
Works. Gold retort, 950 ounces
value $16,000, from the Gunnell
Co.'s Mint and deposited at the First
National Bank, Central City, Colo."
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Office, Central City, May 10, 1870, analyzed a sample George L. Bradley had
provided from the Kent County Lode, as it was designated, in Nevadaville. A ton
of ore was said to yield 5.80 ounces of gold with coin value of $119.88, and 31.00
ounces of silver with coin value of $40.00. 11 The coin value was based on the
Mint's current valuation of 20.67 per ounce of pure gold.

Similar to the situation in other mining towns, Central City aspired to
culture. In the winter of 1866, into 1867, the Miners and Mechanics Institute was
organized, with Frank C. Young as secretary. By 1870 the shelves were "laden
with nearly 1,000 volumes of carefully selected and well bound works on art, sci-
ence and literature (besides numerous monthly journals, and weekly and daily
periodicals)," while in the same building, "rare and costly cabinets of ores, miner-
als, fossils, petrifactions and specimens of the precious metals, will give even the
casual observer abundant evidence of the earnest and effective manner in which
the live members of this association have conducted their arduous labors." 12 In
time, 200 people paid $10 each to become full members of the Institute.

The new High School building was also a source of civil pride, as were
the churches in the general district. The Methodist Church on Eureka Street
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served double duty, as it also held the offices of the United States Land Office. In
1870, the city officers included F.H. Messinger, treasurer, of whom more will be
related in connection with the First National Bank.

On January 26, 1873, a fire broke out on Lawrence Street. Within sever-
al hours 16 buildings were laid to waste, including the Episcopal Church, the
Territorial Assay Office, and the Odd Fellows Hall. This prompted the towns-
people to realize the danger presented by the wooden buildings in town. Fire
prevention measures were taken, buckets for carrying water were distributed, and
drills were held. Not to much avail, as it turned out.

The Great Fire

At about 9:30 on Thursday morning, May 21, 1874, a small shanty used
as a commercial laundry on Spring Street, near the end of Dostal Alley, caught
fire. A group of Chinese townspeople were celebrating with joss sticks and burn-
ing incense. Some paper decorations flashed into flames, and soon the building
was engulfed. A cry was raised, and citizens rushed to the scene carrying fire

Central City in 1873, a year before the
fire, from a bird's-eye view.
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Above: Detail from the bird's-eye
view showing the four-story Teller
House in the center with wooden
buildings in the business district.

Right: The smoking ruins of Central
City after the May 21, 1874 fire.
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buckets. Unfortunately, the gulch was dry. No water was to be had.
The flames spread to Main Street, then to Lawrence Street, laying in

waste everything in their path. An effort was made to destroy some buildings to
impede the progress, but the fire was so intense and the structures so tightly clus-
tered that nothing could be clone. Eventually, some water was taken from a well
near the Teller House, and other wells yielded enough to till some buckets, but
the effort was futile. Help arrived from other towns, but there was not enough
water for the hoses of the hand-pumps. Three hours later the nearly entire core
of Central City was reduced to ashes, sparing the Teller House, and to the east to
the Raynolds building, and one or two other places. Over 150 buildings had been
destroyed. The loss seems to have been about $230,000, although published esti-
mates reached $500,000 and above.

Rebuilding the city commenced a few days later, and with great enthusi-
asm. Soon most rubble was cleared. On June 19, Carrie Young, the attractive
schoolteacher and amateur actress wife of First National Bank cashier Frank C.
Young, took the lead role in Flower Queen held in the Congregational Church,
as the Montana Theatre, the usual venue, had been destroyed. By that time she
was a familiar figure on the stage, while her husband worked in the background
with organization and publicity of local plays and other events. Throughout the
summer there was great enthusiasm for sporting and entertainment events—part
of the making of the new Central City. Spirits were high.

By early 1875 there were nearly 100 new structures in place, many with
cast iron fronts, and all made of brick or stone. Wooden buildings were prohibit-
ed except for use as temporary facilities. 13 Visitors that summer included Henry
Wilson, vice-president of the United States, and Jefferson Davis, former presi-
dent of the Confederate States of America, who arrived in town with his son.
General William T. Sherman (of the march through Georgia campaign) and
Secretary of War Simon Cameron were on hand with their contingents. The
Teller House was the social center of town and hosted most important visitors.

Banks in Central City: View looking
to the west on Eureka Street, with
the First National Bank at the left, on
the corner of Main Street. Across the
street to the right is the banking
house of Hanington & Mellor in the
Mellor Block erected in 1875. Down
the street, left of center, is the four-
story Teller House hotel, with the
Rocky Mountain National Bank
office on its first floor.
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Above: The rebuilt Central City with

all buildings constructed of brick or

stone. The Teller House is at the cen-

ter of the picture.

Right: The narrow-gauge Colorado

Central Railroad, circa 1879, with

Central City in the distance.
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The Central City Opera House.

In the late summer of 1875 the Belvidere, a new theatre, opened at the
head of Main Street, a much-heralded project of Henry M. Teller and judge Silas
B. Hahn. The first floor of the commodious building was divided into three
stores, each with two plate glass windows. Upstairs was an auditorium measuring
55 feet by 40 feet, with a ceiling 18 feet above. When the facility was crowded
there were creaks and groans in the floor, earning the establishment the unfortu-
nate and unexpected reputation of being potentially dangerous. Apparently, the
construction had been slipshod.

On August 1, 1876, Colorado became a state. Central City celebrated to
the hilt, with a parade, fireworks, and other revelry. By that time the town had
been largely rebuilt, with scarcely a vacant lot remaining on any of the busy
streets.

In March 1878 the handsome new Opera House opened on Eureka
Street to the right of the Teller House, rendering the Belvidere obsolete. It was
immediately popular. True to its name, the bill usually did consist of classic
operas, these instead of the melodramas that were the usual popular fare in gold
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camps. Two months later on May 20 the Colorado Central Railroad ran its first train
to the city, after great effort in laying the narrow-gauge rails up from Black Hawk, a
procedure involving trestles and switchbacks. This was cause for a parade, and a
grand reception in Front of the Teller House.

On the lighter side, the Shoo Fly combination saloon and theatre opened in
spring 1879 and was a delight to many miners and others, but was an annoyance to
the local gentry. Burlesque and minstrelsy were the order of the day, with singing
bartenders adding to the amusement, punctuated by fights over girls and drunken
brawls. The hall was nothing but a "flaunty open exhibition of vice," said one observ-
er, and it was condemned by the local newspaper. No matter, such comments were
free advertising, and the place was crowded every night, as were four or five other
parlors with similar entertainment. 14 The coming of the railroad also brought
sharpers and low life from Denver who came to gamble or to commit crimes, instead
of engaging in hard work. To this extent, the new rail connection had an unintended
consequence.

Despite its ups and downs, the 1860s, extending through the 1870s, were the
glory years of Central City.

Later Years

In May 1878, disaster struck. In retrospect, this month marked the end of
the old era and the beginning of the new. No one expected what happened next: to
the west in the mountains in Leadville, vast strikes of silver ore were made, and in
May the world with electrified with news of unlimited instant wealth in the offing—
or so it seemed. Almost overnight that district became a sensation, capturing the
attention and imagination of thousands of miners and others in Central City and
other nearby mining towns. An exodus into the sunset began. Among those leaving
were Chinese laborers who had arrived in 1870 and many immigrants from the min-
ing districts of Cornwall and Ireland, who had populated Nevadaville for many years.
Now, there were new opportunities at a time when pay in the Central City district
had dropped to as low as $2.50 per day, or half what it had been in the early 1860s.

It took several years for the full effect to be realized. In fact, the Gilpin
County mines yielded a record $2,500,000 in gold in 1880, the highest ever.
However, this was overshadowed by the production of silver in Leadville at
$11,000,000 in 1879 and $15,000,000 in 1880. 15 No longer did newspapers in the
East send artists to Central City to sketch scenes of life and reporters to record the
excitement of great wealth. Leadville yielded greater riches by far and grabbed all of
the coverage instead.

About this time many of the more educated and accomplished citizens of
Central City began to depart in significant numbers, likely as not going to Denver,
which had become a thriving city with many of the same amenities that Eastern
metropolises boasted. Gilpin County gold paid for a share of the new and ever more
elaborate mansions that were being built in the state capital.

In 1882, Daniel Pidgeon, a visitor from England, came to town and
described Central City:

We left Denver for Central City, one of the most important mining camps
of Colorado, by the Colorado Central Railway, retracing our steps across the
plains for fifteen miles to Golden, a small smelting town close to the foot of the
range. Here a mountain stream called Clear Creek debouches from a canyon and
enters the plain, seeking the Platte River. Golden, though standing on drift, is
nearly six thousand feet above the sea, while Central is eight thousand three
hundred feet in elevation; and the railway which connects the two places rises
therefore two thousand five hundred feet in its course of forty miles.

A narrow gauge of three feet six inches has been chosen for the moun-
tain railroads of Colorado, both on account of its lower first cost and because it is



Paper Money • Sept/Oct 2009 • Whole No. 263   347

better suited for steep inclines than a wider gauge with heavier rolling stock. Our
train consisted of six passenger cars, a freight car, and an "observation" car—the
latter an open truck from which we got capital views of the scenery, though we
were terribly bombarded on the upward journey by ashes from the laboring engine.

The canyon is narrow, and for the most part filled with a thick level deposit
of detritus, through which the stream, evidently much smaller now than at some for-
mer period, flows or leaps in a channel always steep and sometimes precipitous....
The train rolls around curve after curve at a uniform speed of eighteen miles an
hour, until after passing many stations once busy with "gulch mining" it reaches
Black Hawk, thirty-seven miles from Golden and seven thousand three hundred
feet above sea-level. Here the valley is wide enough to hold a considerable town
full of foundries, stamping-mills, and smelting works.

The distance between Black Hawk and Central is only a mile and a half as
the crow flies, but there is a thousand feet difference in their levels, so the railroad
zigzags up the hill-side, the train travelling now forward, now backward, over a
series of dizzy inclines, having a total length of about four miles. The position is a
remarkable one for a railway traveller. Around him are the peaks of the range
whose sterile summits gleam with occasional snows. Right beneath his feet is the
busy little town of Black Hawk, whose chimneys shoot their pointed flames from
among rolling clouds of smoke. Lower still the white thread of foaming Clear Creek
slips in seeming silence through hidden eyes in pointed needles of rock. And at this
great height he steps from the cars into Central City, a flourishing mining camp of
three thousand souls, perched at an elevation of more than three hundred feet
above the Alpine line of perpetual snow.

The little town consists of a straggling collection of wooden shanties dot-
ted all over the steep hill-sides, but clustering more closely at one spot where a
short street contains a number of excellent shops, three banks, three hotels, and
several churches The bare brown hills are burrowed everywhere with seeming rab-
bit-holes, from whose mouths run out little embankments of bright-colored mining
rubbish, while here and there horses are seen treading the mill round of windlasses
or whimseys. The streets are deserted during the day, but all the world is astir in
the evening, presenting faces of a type which is very familiar to us. Two-thirds of
the miners in Central are Cornishmen and the balance either Norwegians or
Germans. Native Americans are seldom found underground; they "prospect" and
sell their "claims," generally preferring the manufacture of balloons to the founding
of solid industries, and having little stomach for the hard work of a miner's life. 16

Gold production in Central City and surrounding districts declined during the
decade. Gold output fell to $805,236 in Gilpin County in 1890, the first time in many
years it slipped below a million dollars. 17 Times were hard, with the Panic of 1893
soon making things worse. Buildings fell into disrepair, and there were many vacancies.

By 1914 the once-elegant Teller House was decrepit. Many storefronts were
empty. By 1925 the population of Blackhawk was just 200 souls, of Central City 400,
and of Nevadaville just 10. "The district was not actually a ghost town, but it was cer-
tainly haunted by the spectre of decay. Abandoned houses, made more desolate by for-
gotten furniture, stood under sagging roofs on every street," commented historian
Caroline Bancroft. 18 There was little hope for improvement.

In 1931, spirits were lifted when local and regional citizens banded together to
restore the Opera House, next to the Teller House on the right. On July 6, 1932, it
reopened with Lillian Gish starring in the title role in Camille. Unfortunately, there
were financial difficulties, and the theatre closed after the season ended. Almost imme-
diately it was acquired by the Gilpin County Opera House Association, a non-profit
civic group that reopened it with success. From that time onward the city was a magnet
for summer tourists, usually day-trippers from Denver.

In the late 20th century, gambling was legalized in Central City and Black
Hawk, along with Cripple Creek to the south. Storefronts were converted to casinos
with banks of slot machines, and novelty shops and restaurants enjoyed good business
for a time. Whether this was desirable or not was and is a matter of debate. Certainly,
the transformation breathed new economic life into the town. This is the situation of
today.
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An otherwise unidentified bank in

Gregory Gulch in 1861 or slightly

later, in the main commercial facili-

ty. The sign is lettered "GROCERY

STORE. BANK." The bank is at the

lower left. Photograph by George

D. Wakely, who opened a photo-

graph studio in Denver in October

1859.

Banking and Money in Central City

A Bank in Gregory Gulch

An early bank in the Central City district was located in Gregory Gulch
in combination with a grocery store on the ground floor of a large two-story
wooden building, which also served as a tavern and hotel. The bank probably
engaged in the normal business of buying and selling gold dust, exchanging it for
silver and gold coins. Little is known of the enterprise today. A pencil notation on
the image, preserved by the Denver Public Library, states: "Gregory Lode
Looking South / Gregory Store & F. Smith's Bank." It is not known if Smith
conducted the hank or simply worked there.

The Rocky Mountain National Bank

Kountze Brothers, as the enterprise was designated, operated the Bank of
Dakota City in Nebraska Territory in the late 1850s, one of five private banks
that Augustus, Charles, Herman, and Luther Kountze formed in this era. Most of
the Dakota City institution's business was actually transacted in Omaha. The
brothers formed the First National Bank of Omaha in August 1863, one of the
earliest National banks organized under the then recently adopted Loan Bill, pop-
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Bank draft issued by Kountze ularly called the National Banking Act, and in July 1865 merged the Bank of
Brothers, 1866. Dakota City into it.

In the spring of 1862, Luther Kountze came to Denver and opened a
gold brokerage business in a corner of the Walter S. Cheesman drugstore on the
southeast corner of Blake and 15th streets, under the title of Kountze Brothers.
The Cheesman building burned in 1863, after which time the operation moved to
the Tootle & Leach general store, and then in the spring of 1864 into its own new
brick building erected on the northwest corner of 15th and Market streets. In
1866 this became the Colorado National Bank.

Kountze Brothers, Bankers, set up a branch in Central City at the south-
ern corner of Main and Gregory streets, dealing in gold dust, land warrants, and
exchange and "U.S. vouchers." Jerome Zerbe, a member of the Kountze family,
was the local manager and conducted most of the business. This was reorganized  

The Rocky Mountain Bank in
1873.       
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as the Rocky Mountain National Bank in 1866, charter #1652, with an authorized
capital of $200,000, of which only $50,000 was taken up by subscriptions.
William M. Roworth, a prominent local bakery operator, grocer, and hardware
merchant, was the founding president, and Herman Kountze was the first cashier.
On March 31, 1863, Kountze wrote to his brothers, "Handling gold is very much
like dealing in stocks, and all it wants to break any man is to deal in them long
enough." 19 Herman was very cautious in his dealings and advised his brothers
that gold traders in the East had no more feeling for the future of the market than
did those in Colorado, and that the business was very risky. One should not take
speculative "long" or "short" positions, but should simply make money by trad-
ing.

Kountze was soon succeeded as cashier by Joseph H. Goodspeed, who
later moved to Thatcher, Standley & Co. in 1870, and was followed in the posi-
tion by Joshua S. Raynolds, a local merchant and wholesaler of blasting powder
for use in the mines. After the Teller House opened the bank moved there, where
facilities were set up on the left side of the ground floor. Henry M. Teller was
president. In 1879 assistant cashier Thomas H. Potter became cashier, in place of
Raynolds, and Raynolds took the office of president. In 1882, Hal Sayre became
president. Changed continued, until on January 1, 1916, the bank was absorbed
by the First National Bank of Central City.

Top: Rocky Mountain National Bank

draft, December 14, 1874, signed by

T.H. Potter as assistant cashier.

Above: Draft, August 18, 1875,

signed by cashier Joshua S. Raynolds.
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Bank draft issued by Warren Hussey, 	 Warren Hussey & Company
1869.

Warren Hussey came from Des Moines, Iowa, to Denver in 1861 and
established a banking and gold-trading business on April 14 of the same year.
Advertised as Warren Hussey & Company, the facility was located within the
William Graham drugstore, a two-story wooden building at the northwest corner
of 15th and Market streets. A move was soon made to better premises in the Ford
building at the northeast corner of the same intersection. In January 1863, Hussey
opened a branch in Central City. Joseph A. Thatcher was taken in as a partner and
given the position of cashier and manager of the new office.

Thatcher, a native of Kentucky, had come to Colorado in the summer of
1860 at the suggestion of John Ralston, with whom he formed a partnership. The
pair left Kansas City with 10 wagons drawn by oxen and filled with merchandise to
sell to the miners, each envisioning himself about to become a merchant prince.
Thatcher arrived in Denver on horseback on July 17, five days in advance of the
wagon caravan. There he found that while everyone talked about fortunes to be
made in mining, most of the profits went to proprietors of saloons and gambling
parlors. Thatcher and Ralston then headed for Central City, taking nine days to
make the trip.

The timing was unfortunate, and profits did not materialize as hoped. In
the spring of 1861, the placer or stream-bed activities petered out in the moun-
tains, as most readily accessible gold had been extracted. As of vet, deep-rock min-
ing had not become widespread. Thatcher sold out his stock of merchandise and
bought a stamp mill to crush gold ore. He set up the machinery in Buckskin Joe
camp, but nothing came of the location, and the mill was moved to Montgomery,
where for a few months nearly 10,000 people were scrambling for gold. It seems
that Ralston went off in some other direction. The Montgomery venture petered
out, and Thatcher, who in the meantime had studied ores and had bought and sold
several mines, moved to Central City. With his knowledge, Thatcher was a natural
choice for Hussey to manage his private bank and to deal in gold, a trade that
required expertise in order to determine its value. Every bank cashier in this or any
other gold camp had to be very skilled in this art.

Thatcher, Standley & Company

Legal Tender Notes, or "greenbacks," became popular in the district, and
the bank did a lively business trading in them, exchanging paper money for gold at
varying rates. In 1870, Thatcher bought the Hussey business and with Joseph
Standley formed Thatcher, Standley & Co. Warren Hussey moved to Salt Lake
City, where earlier he had an interest in a banking partnership, after which he
went to Washington Territory and then New York City.
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Draft issued by Thatcher, Standley
& Co., 1872.

Standley, a native of Illinois, was born on November 1, 1838. As a child
he went with his parents to homestead in what became known as Nebraska
Territory. In 1863 he came to Central City, where he prospected along Clear
Creek and its tributaries and operated a small ranch. In time he acquired the
California mine, one of the richest in the district, and made a fortune.

Thatcher, Standley & Company had a declared capital stock of $50,000.
In addition to the founders, J.H. Goodspeed served as an officer. 20 Their office
was on the north side of Lawrence Street a few steps east of the head of Main
Street. The Concert Hall and Bellaire rooms were next door. Frank C. Young, the
prominent young man who was well known in politics and as a promoter of musi-
cal and theatrical events, took the post of cashier. Young had served as city treasur-
er in 1871 and 1872, but lost his bid for a third term in April 1873. This was main-
ly caused by Thomas H. Potter assistant cashier of the rival Rocky Mountain
National Bank, who, signing as "Taxpayer" in print in the Register, accused
Thatcher, Standley & Company of controlling the finances of the city to the detri-
ment of everyone.

On April 31, 1873, Young married his sweetheart, local teacher Carrie
Sims, in a ceremony held in her home town of Beloit, Wisconsin. They returned
to the city on October 26 of the same year and settled in a house at the corner of
St. James and Second High streets. 21

During the Panic of 1873 there was great excitement in Central City, and
exchange rates varied dramatically. Late every afternoon, Thatcher would take the
day's gold receipts and travel by stage to Denver, staying there overnight, and
returning to Central City with more greenbacks in the morning. Thatcher,
Standley & Company dominated the business, much to the disdain of the Rocky
Mountain National Bank.

The First National Bank

The First National Bank of Central City was organized on September 15,
1873, with a capital of $50,000, and was chartered on October 31, charter #2129.
It succeeded Thatcher, Standley & Co. in the same office location on Lawrence
Street. Joseph A. Thatcher was the founding president, Joseph Standley and Otto
Sauer were vice presidents, and Young was cashier. These men were also incorpo-
rators of the bank, as were Samuel Alishler, William Marten, and Hugh C.
McCandron. Sauer, a prominent merchant and developer in town, later became
the bank's president.

The doors were opened for business on January 4, 1874. 22 A few months
later on the morning of May 21, cashier Young heard the shouts as fire broke out a
few blocks away on Spring Street. Thatcher was on a trip to the East at the time.
Realizing it was only a matter of time until the flames reached Lawrence Street,
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FIRST I\ AtIONAL RANK,
CENTRAL CITY, COL.

jAs. A. THATcri ER, Pres't. 	 FRANK C. YOUNG, Cash'r.

Young and the bank janitor, a black man named Henry Poynter, resolved to save
what they could. Into a large metal lard can they stuffed 5100,000 in paper
money, $300,000 in securities, and other valuable papers. Poynter and Young
took the large gold-weighing scales and apparatus, ledgers and records, and other
items and put them into the vault. Poynter then headed off with the can, and
secretly buried it under the porch of his home. Young stayed to watch as the
flames licked the roof, then consumed the building.

Several days later the rubble had cooled to the point at which the safe
could be opened. Although some papers were scorched, everything else was found
to be intact. Poynter unearthed the paper money and securities, which were safe
as well. 23 The First National Bank quickly went back into business in temporary
facilities on the same side of Lawrence Street, between Church and Spring
streets, in what became known as J.O. Raynolds' Beehive, from other businesses
setting up shop there after the disaster. The fire stopped at the Raynolds building,
where fireproofing precautions had been taken—a good thing, as the owner was

Advertising notice for the First
National hank in the late 1870s.
Main Street is on the left and Eureka
Street on the right. The structure on
the mountain in the distance is the
St. Aloysius Convent and School.
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View down Main Street with the

brick First National Bank building

partially visible on the right.

the Colorado agent for the Hazard Powder Company.
Early in 1875 a contract was let for a new building, described by the

Register as, "a large, fine, two-story, seventy feet on Eureka, forty-five feet on Pine,
and twenty-four feet on Main Street. The first floor is occupied by the bank and is
lighted by three large windows of French plate glass. The circular counter is of the
finest walnut, the center panels of veneered French walnut. For workmanship
there is nothing like it in Colorado Territory."

The interior had a wooden-fronted division separating the lobby from the
work area behind. At the right was a window marked GOLD, and to the left was
one marked CHECKS. Near the GOLD window on the right, behind glass, was
an assay scale where customers could watch their gold being weighed.

In the new building a large vault was built to house a 6,000-pound
Herring safe at the right hand corner of the bank. The rest of the Eureka Street
front was occupied by Chase & Sears, tobacconists, and the United States Post
Office. The upstairs "accommodated one-half dozen lawyers, one physician, the
clerk of the District Court, and the law offices of Judge James B. Belford,
Colorado's first congressman." The flume carrying Eureka Creek was channeled
under the bank building and the street and caused flooding problems over the
years. 24

By 1879 the banks in town were doing a combined purchase and shipping
business of $125,000 to $200,000 worth of gold per month. In the same year in his
book on Colorado history, Frank Fossett gave this account of gold being brought
in from a distance a few years earlier, this in addition to local bullion:
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During the six months ending July 11, 1876, the First National Bank
purchased 680 ounces 16 dwt and 6 grains of gold from the bar and creek
diggings of Clear Creek County. Reckoning its value at $19.00 per ounce,
$12,936. The other banks of Central purchased in the same time and from
the same section, gold to the value of $1,000 making a yield of $13,936 for
the first half of the present year. Very nearly all of the gold from this source is
sold at those banks. 25

Clear Creek County is adjacent to Gilpin County and was home to
stream-bed as well as hard-rock mining. Idaho Springs had its own gold strike in
1859, and gold (followed by large quantities of silver ore) was found in
Georgetown in 1869.

Frank C. Young left Central City in 1882. He remained interested in the
stage, and in the 1890s owned the Broadway Theatre in Denver and had other
investments in the entertainment field. He wrote two books, Across the Plains in

'65 and the aforementioned Echoes from  Arcadia.
After his departure, most banking business was conducted by F.H.

Messinger, who succeeded Young as cashier, and Andrews N. Rogers, vice presi-
dent, who was manager of the highly successful Bobtail Consolidated Mining
Company, the best known mine in the area—the one that distinguished visitors
were apt to tour. In a 26-month period between 1876 and 1878 the Bobtail mill
crushed 57,371 tons of ore and was able to recover 73.5% of its assay value, con-
sidered at the time to be a fine accomplishment. From August 1 to September 30,
1882, the Great Mining and Industrial Exposition was held in Denver, a vast dis-
play with products from 4,551 different mines, including 678 tons of ore. The
American Institute of Mining Engineers held a gathering in connection with the
event, at which Rogers was elected a full member. No doubt his skill in evaluating

Interior of the First National Bank

with "Gold" window at the right,

with scales visible through a win-

dow.
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gold was an important part of the continuing success of the First National Bank. 26

At the time, Messinger, also skilled in assaying and the evaluation of gold, was in
charge of the La Crosse Mine in the district. Clearly, in this city of gold, mining
and banking shared many talents. President Thatcher lived and spent his winters
in Denver, and in the warmer season visited the bank only once or twice a
month. 27 In 1884 Thatcher he rejoined Standley, and along with Dennis Sullivan,
William H. James, Edward Eddy and James B. Grant, organized the Denver
National Bank. Thatcher wrote a book, A Colorado Outing, which was popular in
its time. 28

In 1891, Messinger was cashier and Otto Sauer was president of the First
National Bank of Central City. Sauer lived in Denver, however, and for some time
delegated the signing of much paper money to the bank's vice president. In 1914
the same offices were held by H.H. Lake and John C. Jenkins. On January 1, 1916,
the institution absorbed the Rocky Mountain National Bank. The First National
Bank remained in business until October 9, 1933, when it was placed in receiver-
ship, at which time the capital was just $25,000.

"Black Charter" Notes of the First National Bank

In the 1860s and 1870s, National Bank Notes were printed in New York
City under contracts with the American, National, and Continental bank note
companies. At the Treasury Department in Washington, D.C., accounts were kept
of each denomination issued by each bank. In time, the bills sustained wear and
damage and were returned to the Treasury to be redeemed. Clerks had to carefully
read the face of each note to determine the name of the bank and its location. The
name was usually prominent, such as First National Bank, but the town and state
were in much smaller type and were sometimes difficult to read. From 1863 until
December 31, 1872, the total number of banks chartered rose to 2,073.

In 1873 the typical National Bank note of any denomination had over-
prints on the face, including the Treasury seal in red and two serial numbers, also
in red, one being sequential for the given bank and the other being part of an
overall Treasury Department system without regard to the issuing bank. In that
year a plan was implemented to print the bank charter number as well. This bril-
liant move made it possible to instantly identify at a glance the particular bank that
issued a bill presented for redemption. The Act of June 20, 1874, made this offi-
cial. Charter numbers were used on notes from that time forward.

As an early experiment in adding charter numbers the Treasury
Department directed the Continental Bank Note Company, contractor for the
popular $5 denomination, to enter numbers directly on certain printing plates.
Peter Huntoon found that this procedure was used from November 15, 1873, to
May 15, 1874. 29 This was prior to the Act of June 20, 1874, which required the
addition of such numbers. As these $5 notes had the charter number printed at the
same time as the face design, it was in black. All had Allison-Spinner (1869-1875)
Treasury signatures, except as noted below.

The experiment with black charter numbers was abandoned after at least
10, possibly as many as 14 banks had plates made with this feature. Later charter
numbers were overprinted in color as a separate process, the style employed for
thousands of different banks. After this time, certain of the experimental black-
charter plates remained in use, including into the Series of 1875 issues, for which
the plates were altered to add an imprint stating they were printed by the Bureau
of Engraving and Printing. A vertical red imprint on the face, to the left of center,
"SERIES 1875," identified notes of the new series.

As chance would have it, one of the recipients of "Black Charter" notes
was the First National Bank of Central City, part of this brief roster:
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Banks that Issued "Black Charter" Notes

Charter #1644. First National Bank of Houston, Texas. New plate ordered by
an earlier chartered bank. • Scofield-Gilfillan (1878-1881).

#1830. Merchants National Bank of Minneapolis, Minnesota. New plate
ordered by an earlier chartered bank when it changed its title.

#2129. First National Bank of Central City, Colorado Territory.
#2130. First National Bank of Red Oak, Iowa.
#2131. Green Lane National Bank, Green Lane, Pennsylvania
#2132. Kellogg National Bank, Green Bay, Wisconsin.
#2133. First National Bank of De Pere, De Pere, Wisconsin.
#2134. Peoples National Bank, Pueblo, Colorado.
#2135. Commercial National Bank, Charlotte, North Carolina.
#2137. National Bank of Boyertown, Pennsylvania.
#2138. Rochester National Bank, Rochester, New Hampshire.
#2140. First National Bank, Golden, Colorado Territoiy.
#2141. National Bank of Pontiac, Illinois.
#2142. National Bank of Schwenksville, Pennsylvania.

The Original Series four-subject $5 plate made by the Continental Bank
Note Company for The First National Bank of Central City in 1873 bore plate
letters A-B-C-D. The notes carried Allison-Spinner Treasury signatures, a plate
date of November 15, 1873, and the location was shown as Colorado Territory. A
total of 2,475 Original Series sheets of the $5s were printed from the plate and
sent to the bank between 1873 and 1876.

These probably were signed in ink by cashier Frank C. Young and presi-
dent Joseph A. Thatcher. Because Thatcher often traveled, a vice-president could
have signed some for him. The Kelly census reveals that none have been reported.

The plate was altered to Series of 1875 by the Bureau of Engraving and
Printing during early 1876, when plate making and printing operations were
turned over the Bureau from the bank note companies. This was accomplished by
changing the Treasury signatures to Allison-New and adding a medallion above
the bank title stating "Printed at the Bureau Engraving & Printing Treasury
Dept." The Continental Bank Note Company imprint, A-B-C-D plate letters,
plate date, and the territorial designation were left unchanged.

The first printing from the Series of 1875 plate was received at the
Comptroller of the Currency's office on March 1, 1876. It involved 750 sheets,
3,000 notes, with Treasury serials A956881 to A957630, and bank serials 1 to 750.

The next printing was received at the Comptroller's office on January 26,
1877, bearing Treasury serials D27956 to D28555 and bank serials 751 to 1350.
The plate was not altered into a state plate to reflect that Colorado had gained
statehood on August 1, 1876, so these notes still bore the Colorado Territory
label. No policy was adopted until the end of 1889 to alter territory plates into
state plates when such changes occurred, so the plate continued to be used as was
until it wore out in 1888. The last printing from it was received by the
Comptroller on December 4, 1888, with Treasury serials Z469809 to Z470108
and bank serials 7951 to 8250.

A new $5 Series of 1875 plate was made in 1889. The Continental Bank
Note Company imprint was omitted from the lower border and the plate letters
were advanced to E-F-G-H in line with conventions at the time. However, the
location was left as Colorado Territoiy, even though this was clearly obsolete. The
first printing from the new plate arrived at the Comptroller's office on April 1,
1889, with Treasury serials Z516234 to Z516663, and bank serials 8251 to 8650.
Several additional printings were made over the next four years.

The Don C. Kelly Census reveals that six notes are reported from the A-



WEro$177:43----. 
74411414.14:10"""-)9 ?1,410 41.1.44=faii,

:// 	 7-7/,
4,1-04

4„,,rith, 	 k Rat--
	MIME .....tkotp.

14;i7;;;; 	 12' 0 •

Ifik'''7.eX00470Th. 	• 110N,DS 00, 7:),,

 Oti

4r.

.111771_,tattriiinr
•;"`jiffyl\tcljcurcr on`))^t t̂

a.

via
IL ..:11,1•10114: 	 'iv 1=011 '"i.IIVf ACT ArritO'Iltll :JUNE tU1K171.1%97.7) .

	1 944L viff itviv• a, •.• 

IF1151-)(	1%07 IN	 Ex)
" 	 • B 9.1VD S °I)

(f).OPOS/Vorn,` ,---12
tr -Vo 	 q 17 t 	 t	 • •	 f,

t r 	;
4. • ••••••■ 	 •••
117,1771 IL Cilia?:

f.9toiltumilt)
_ _Aancopcsm=tt....,-*"' tii4tgazaittapplinf,;KED 2.

1

362  	 Sept/Oct 2009 • Whole No. 263 • Paper Money

	° iv Ilk, 	•  ‘W24il7t
s,"' " X638711-4=f2'	- 6 !V	 K=1-ir

''.1‘.'esAYetar:D7
BoVDS Or,

(noPosirgn,

0.44.

7111.1;
" 	  '• .627===lan 	•

YilO7te,rie;7;7A. e	 Aj■ 	- - 	 CCEMID„ 	 -frafar--C=M

First National Bank of Central City, Colorado $5 "Black Charter" Note: Black charter number is vertically at the upper left and also hori-
zontally at the upper right. Plate A, federal serial X638514, bank serial 6013. "CONTINENTAL BANK NOTE COMPANY" imprint above
the date at the lower margin at the center. "Colorado Territory" address. Signed by F.H. Messinger as cashier and A.N. Rogers as vice-
president.

First National Bank of Central City, Colorado $5 "Black Charter" Note: Black charter number is vertically at the upper left and also hori-
zontally at the upper right. Later issue, Plate G, federal serial 2516621, bank serial 8638. Continental imprint no longer at bottom center.
"Colorado Territory" address. Same signatures as on the preceding note.

First National Bank of Central City, Colorado $5 "Black Charter" Note: Later plate variety with "Colorado" state address (no mention of
the territory) and 1890 date. Rosecrans-Huston signatures. (Proof impression, Smithsonian Institution)
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B-C-D territorial plate, and 12 from the E-F-G-H territorial plate. This repre-
sent the highest survival rate known for any black charter issuer, and resulted
because most of the notes were saved in an old hoard that was disbursed decades
ago.

The E-F-G-H territorial plate finally was altered into a state plate in
1893. The Treasury signatures were changed to the then current Rosecrans-
Huston combination, and an arbitrary plate date of Feb. 1, 1890, replaced Nov.
15, 1873. The plate letters were left unchanged as E-F-G-H.

Just 250 sheets were printed from the state plate, but only 55 were sent
to the bank before the bank charter was extended, rendering the series obsolete.
These bore bank serials 9051 to 9105. One state note is known to have survived.
It bears serial Z968188-9105-H in Very Fine condition.

All of the Original Series and Series of 1875 $5s, regardless of whether
they were territory or state notes, were of the black charter variety. All also uti-
lized the same Colorado seal on the left side of the back. The Colorado Territory
seal was adopted as the state seal, so it never changed. 30

Clark, Gruber & Company

Mention must be made of the Central City banking activities of Clark,
Gruber & Company, the name numismatists know best from the district. From
the first discovery of gold until Legal Tender Notes became available in early
1862, goods were priced at a minimum of twenty-five cents. Gold dust, carried in
buckskin pouches, served as payment. Otherwise, there were silver and gold coins
brought from the East, but these were not plentiful, as noted earlier, and they
often were shipped back in payment for goods. Gold coins of $2.50, $5, $10, and
$20 minted by Clark, Gruber & Co. in Denver in 1860 and 1861 were in com-
mon use for large transactions. About $3 million face value in such coins was
minted. Currency notes of $5 denomination, exchangeable in gold, were also
issued by Clark, Gruber & Co., from American Bank Note Company plates, but
are extremely rare today. All silver and gold coins traded at a premium in compar-
ison to Legal Tender bills as did Clark, Gruber & Company's $5 bills. The last
provide a curious footnote in history, in that private paper money was worth
more than that of the same denomination issued by the government!

Clark, Gruber & Co. was one of the most important of the early banks in
Denver. The house had been formed in Leavenworth, Kansas Territory some
time after Milton Clark's arrival there in 1855, when set up in business as a gro-
cer. In Denver in 1860 the firm constructed a two-story (plus basement) brick
building for use as a bank and mint, equipped with coining machinery acquired in
Boston in late 1859. This operation continued until 1862, when it was sold to the

First National Bank of Central City,
Colorado $5 "Black Charter" Note,
the common back used on all known
notes.



A $5 note issued by Clark, Gruber & Company of Denver, with a
branch in Central City. These were redeemable in gold coins, and
in 1862 they were worth more than government Legal Tender
Notes.

A $10 gold eagle issued by Clark, Gruber & Co. (enlarged) beginning in
July 1860. By 1862, about $3 million in gold coins had been produced
by the firm, in denominations of $2.50, $5, $10, and $20.
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United States government, which conducted it as the Denver Mint, actually an
assay office and depository, as no federal coins were struck there. The Denver
Mint we know as a producer of coins opened in 1906 in a new building.

Afterward, the firm continued independently as a banker and trader in
gold. George T. Clark set up a bank under his name in Denver. This was suc-
ceeded by the First National Bank of Denver, authorized on April 17, 1865,
which opened for business on May 7. Clark was the first cashier, a position he
held until he resigned on September 4, 1866.

Clark, Gruber & Co. set up an agency in Central City. The Tri- Weekly
Miner's Register, October 31, 1862, included this advertisement:

Banking House of Clark Gruber & Co., Central City.

Having concluded to engage in a legitimate banking business, we
are ready to receive deposits, buy gold dust, sell exchange on the principal
cities of the East, and Europe, ship gold dust to the New York Assay Office,
or Philadelphia Mint for coinage and sale, make advance on the same in
Exchange, coin or Treasury Notes at the lowest rates.

We will also receive gold dust for shipment to the Denver Assay
Office, making returns within five days; purchase the bars or bullion at the
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assayer's value, allowing the highest premium in Treasury notes or exchange
that the Eastern markets will justify.

We will pay a liberal interest to regular depositors on current
account for deposits of Treasury notes, exchange, coin, or other available
funds, and attend strictly and promptly to all matters and business connected
with a general banking business.

Clark, Gruber & Co.

Clark & Co., Central City, bank draft of 1866.

George T. Clark & Company

In April 1864, Clark, Gruber & Co. transferred ownership to George T.
Clark and Eben Smith. The firm subsequently operated as Clark & Co. and
George T. Clark & Co.

On September 4, 1866, George resigned his Denver position and moved
to Central City. 31 George T. Clark & Co. advertised trade in "gold dust, coin,
bullion, and exchange." 32 This business was succeeded in July 1869 by the fol-
lowing.

Jerome B. Chaffee & Co.

Jerome B. Chaffee & Co., at Eureka and Main streets, with an office in
Georgetown as well, posted this notice in 1869:

Geo. T. Clark & Co., Central City,
certificate of deposit of 1869.



,A9
_ --

CFAX-ER.AE! 	 .

Areleitt 41.4".

-111.AN HIE :ta ti..
CILJ

T•laVEDN

47 r/ /
it 	 Y

366   Sept/Oct 2009 • Whole No. 263 • Paper Money

The principal stockholders of the First National Bank of Denver con-
stitute the firm and are responsible for the deposits and business of the
house. Having succeeded to the business of George T. Clark & Co., at
Central City and Georgetown, we propose to do a general banking and
exchange business.

Buy gold dust, coin, bullion, and exchange at current rates. Sell sight
exchange upon the principal cities of the United States and Europe.... We
make advances upon gold dust or bullion, sending the same to the U.S. Mint
for assay, making returns at the lowest rates.

In addition to the First National Bank of Denver, the Fourth National
Bank of New York, Third National Bank of St. Louis, Third National Bank of
Chicago, and the Omaha National Bank were listed as references.

Check drawn on Jerome B. Chaffee

& Co., 1871.
Al 1870 advertisement had similar information:

Exchange on Central, Denver, Chicago, New York, and all
the principal cities in the United States bought and sold. Exchange on
England, Ireland, Scotland and Continental Europe drawn in sums to
suit purchasers. Collections made throughout the Territory or United
States, and promptly remitted for at current rates of exchange. Gold
dust, coin, bullion, currency, exchange. Government securities bought
and sold. A full supply of revenue stamps constantly on hand.

Jerome Chaffee was also prominent in politics, served in the State
Legislature in the early 1860s. In 1865, when the Legislature forwarded a propos-
al for statehood, he was named by that body to be one of two United States sena-
tors. The matter did not come to pass at the time. He did serve in the 42nd
Congress as a representative from Colorado Territory.

Other Early Central City Banks and Bankers

In the greater Denver district there were many dealers in gold dust, often
agents for bankers in cities such as Leavenworth, Omaha, Atchison, and St.
Joseph to the east. These men visited the gold camps, including Central City, and
generally paid from $12 to $16 per ounce, depending on their evaluation of its
fineness. In the early years the express charge to take gold east from Denver was
5% of its declared value. Their presence in Central City was usually brief, they
did not advertise widely if at all, and little about their identities can be learned
today.

In 1860, Dr. O.D. Cass, a physician, opened a brokerage business in
Denver, with his brother, Joseph B., from Leavenworth, and G.H. Wilcox as
partners. This evolved into the Exchange Bank with connections to Carney &
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Stevens in Leavenworth. The business was moved to a building on Blake Street,
near Cherry Creek, but was destroyed by a flood on May 21, 1864, when a wall of
water 15 to 20 feet high, the result of the spring melting of snow in the mountains,
wiped out much of the city. The bank moved, and then in 1868 was relocated to
the Henry C. Brown building on the southeast corner of 16th and Market streets.

In the meantime the Exchange Bank opened a branch in Central City and
operated it in conjunction with the agency for the Holladay Overland Mail Stage
Company. The Central City business was sold to Holladay in 1865, after which
time he discontinued the banking operation.

In March 1863 The Banker's Magazine advised that Messrs. Horton, Pratt
& Company had established a banking house in Central City, with the Park Bank
in New York City as correspondent. The same issue told of Warren Hussey set-
ting up and with the same banking connection in New York.

Bela S. Buell was another local banker in 1870, as listed in the Rocky
Mountain Gazetteer and Colorado Gazetteer published in 1871, although banking was
only a part of his extensive activities. Born in New Hampshire in 1836, Buell
arrived in Central City on May 6, 1860. Fossett wrote this:

B.S. Buell was county clerk and recorder. Although all of these offices
were then very lucrative, that of recorder stood first in regard to profit. For
nearly four years, from ten to fifteen clerks were employed, and during this
time Buell's position was worth about $20,000 per annum. This was owing to
the vast amount of recording caused by numerous sales and discoveries of
property, to the consolidation of the districts, etc. 33

Buell became a man of great wealth and was the owner of important min-
ing and milling operations in the district. Specimens labeled "Buell Gold Mine"
were on display at the Centennial Exhibition held in Philadelphia in 1876.

Draft issued by Nathl Young & Co.
in 1871.

In 1870 Nathaniel Young was listed as a bank clerk working on Main
Street. Soon afterward he traded as Nathaniel Young & Co., Bankers. After the
disastrous Chicago fire of 1871 his office was a local depot for the collection of
clothing to send as part of the relief effort. The firm seems to have been in busi-
ness for just a short time.

On November 17, 1875, the banking firm of Hanington & Mellor moved
into the right-hand side of the handsome new brick Mellor Block on Lawrence
Street, built at a cost of $17,000 on the wide site where the Montana Theatre,
Concert Hall, and First National Bank had been burned out in the May 21, 1874,
fire. Robert A. Campbell, agent for the Kansas City Express, was another occu-
pant. 34 For a short time earlier, Henry Hanington and John Mellor, well-
financed newcomers to the city, had done a banking and gold-buying business in a
temporary wooden structure. Hanington left town in 1882, and it seems that the
bank closed its doors a few years later.

In 1871 a fraudster named Abel Endelman came to Denver, and under the
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The bank of Hanington & Mellor on Lawrence Street.

Bank draft issued by Hanington &

Mellor, 1881.

name of Benjamin Erlanger conducted the Denver Savings Bank on Larimer
Street, this being a combination bank, pawnshop, and gold-dust buying operation.
Soon afterward he opened a branch "bank" in Black Hawk. On November 3,
1873, Endelman disappeared, taking customers' deposits with him. No recovery
was ever made.

In 1880 the bank of Sam Smith & Company began operations in Black
Hawk.
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Postscript
View looking up Lawrence Street to
the block containing the Hanington &
Mellor office, just before the street
angles slightly to the left.

So ends the story of "Black Charter" notes and Central City. From the
1860s through the 1880s the Little Kingdom of Gilpin was a beehive of banking
activity. How fortunate we are that some of these distinctive Black Charter notes
with the anachronistic territorial address survive today.

From the First National Bank of Central City, charter #2129, the Don
C. Kelly Census records 34 surviving notes totally, these including, besides the
previously delineated Black Charter $5s, one Original Series $2, one 1882 Brown
Back $5, four 1882 Date Back $5, three 1902 Plain Back $5, one 1902 Plain Back
$10, three 1929 Type I $20, and two 1929 Type I $20.

Notes of the Rocky Mountain National Bank, charter #1 652, comprise
two Series of 1875 $5, two 1882 Brown Back $5, and one 1882 Brown Back $10.

Appreciation
Arthur A. Reblitz reviewed the manuscript and made suggestions. • Bob

Chow provided images of bank checks and other memorabilia. • Certain pho-
tographs and illustrations were obtained from the Denver Pu bl ic Lib rary,ih__ram
Western History Collection, including William Henry Jackson (Call No. WHJ-
1566) and Harry Lake (Call No. L-561). • Mark Evans of narrowgauge.org  fur-
nished several pictures of Central City from the Ted Kierscey collection. •
Richard Frajola provided images from the Frederick Mayer collection and certain
historical information. • Fred Holabird provided a photograph. • Peter Huntoon
provided much information about Black Charter notes in general and certain
information and an image of a proof note the First National Bank of Central City
in particular, this being from the Smithsonian Institution. • Larry Lee shared
information on Colorado banking and made suggestions. • Brian Levine provided
an image. • John Saddy supplied an image of a stereograph card. • Dennis
Tucker assisted with illustrations.
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End Notes
1. Bayard Taylor, Colorado: A Summer Trip, pp. 56-70.
2. H. William Axford, Gilpin County Gold, 1976, p. 13.
3. Our New West. Records of Travel Between the Mississippi River and the Pacific Ocean, 1869, p.

97.
4. As republished in New Life in New Lands: Notes of Travel, 1872, pp. 77-79. Grace

Greenwood was the nom de plume of Sarah J. Clarke, who in 1853 became Mrs. Leander
Lippincott. From the 1840s onward she contributed articles to many magazines and newspapers.

5. New York Times, June 18, 1859, and July 27, 1859, carried multiple dispatches from the
West telling of Gregory's find and others involved in the rush for gold.

6. Frank C. Young, Echoes from Arcadia, 1903, p. 87.
7. As quoted by H. William Axford, Gilpin County Gold, p. 20.
8. Communication, April 17, 2009.
9. Frank Fossett, Colorado, 1879, p. 71.
10. Professor Hill, as he was known, served as mayor of Black Hawk in 1871, and as a rep-

resentative to the Territorial Council in 1872 and 1873. He moved to Denver in 1873 and pros-
pered in real estate and ore smelting and as owner of the Denver Republican newspaper. He
served as a United States senator from March 4, 1879, until March 3, 1885.]]

11. Information from the Denver Public Library.
12. Rocky Mountain Directory and Gazetteer for 1871, S.S. Wallihan &-. Company, Denver,

1870, is the source of much of the contemporary information given here.
13. Multiple sources, including Caroline Bancroft, Gulch of Gold, 1959; and the carefully

researched book by H. William Axford, Gilpin County Gold, 1976.
14. Caroline Bancroft, Gulch of Gold, 1959, p. 86.
15. Ibid., p. 261.
16. Daniel Pidgeon, A Engineer's Holiday, 1882, p. 130.
17. William H. Axford, Gilpin County Gold, 1976, p. 179.]]
18. Caroline Bancroft, Historic Central City, 1968.
19. As quoted by Thomas J. Noel, Growing Through History with Colorado, 1987, p. 2.
20. Sources include Alice Polk Hill, Colorado Pioneers in Picture and Stog, Denver, 1915.
21. Caroline Bancroft, Gulch of Gold, 1959, p. 201.
22. Frank Hall, The History of Colorado, Volume II, p. 210.
23. Caroline Bancroft, Gulch of Gold, 1959, pp. 206-207.
24. Frank R. Hollenback, Central City and Black Hawk, Colorado, Then and Now, 1961, p. 27.
25. Frank Fossett, Colorado, 1879, p. 321.
26, H. William Axford, Gilpin County Gold, pp. 53-55.
27. Caroline Bancroft, Gulch of Gold, 1959, p. 251.
28. Joseph Addison Thatcher was president of the Denver National Bank until 1913. On

September 14, 1918, the State of Colorado Fountain, also called the Thatcher Memorial
Fountain, was his gift to the state. This consisted of a bronze statuary group by Lorado Taft,
and a surrounding basin, created at a cost of $100,000.

29. Peter Huntoon, National Bank Notes.
30. Peter Huntoon, communications, September 29, 2008, and April 18 and 23, 2009.
31, Among other activities, Clark was an early mayor of Denver and an agent for

Hinckley's Express.
32. Ovando J. Hollister, The Mines of Colorado, 1867.
33. Frank Fossett, Colorado, 1879, p. 117.
34. November 17, 1875.
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www.wheresgeorge web site has recorded 1 54 million bills!

A-11; THE RECENT MEMPHIS INTERNATIONAL
aper Money Show Mark Anderson and Frank Clark pre-

sented me with wheresgeorge bills, and I was already carrying
one in my pocket at the time. The website www.wheresgeorge,
on which users can record bills in their possession and track
their movements, continues to rock along. On a recent date
there were 154 million-plus bills in the system, totaling more
than $840 million bucks. All three bills
were spent in Kentucky after the show.
I received the bill shown here before
the Memphis show. According to the
wheresgeorge.com web site it was first
recorded in April in Wichita Kansas.
-Where it will show up from Kentucky
is anyone's guess.

Since I hadn't logged on to the
website in many months, I went to my
user page to find out that I rank #9,121
out of 52,004 "current" users. I thus
rank in the 82nd percentile. My

George Score is 572.73, with a hit rate of 20.47% (26 bills with
hits out of 127 bills entered). My "Slugging percentage" is
25.98, since the bills have received a total of 33 hits. One of
my bills recorded three subsequent hits. Five were hit twice,
and 20 once. My bills popped in Florida, Rhode Island,
California, Arkansas, Ohio, Missouri, Illinois, Mississippi.
Michigan, Texas, Tennessee and Oklahoma. -- Fred Reed +

You are invited to the Spring & Autumn/Fall Paper Money Fairs -- Maastricht
Autum/Fall 2009 -- September (25)-26-27

Spring 2010 -- April (9)-10-11
www.papermoney-maastricht.eu
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