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Give Tennessee Back Her Notes
by Tom Carson

Maverick Notes
Notes without a location are called mavericks. They become a challenge for the
collector community to identify. Unless the name is unique they can be misattrib-
uted. Such is the case of several Tennessee notes. This article will attribute sever-
al notes back to Tennessee.

Vulcan Iron Works

Vulcan Iron Works became Powell
Iron & Nail Company following bank-
ruptcy of the former in 1880.

Poor Colonel Samuel B. Lowe, the north stole your Vulcan Iron Works
and over 100 years later they are still trying to steal the notes from your works.
Foundry man, Colonel Samuel B. Lowe, left the almost completed Vulcan Works
near Chattanooga Creek as the Federal troops started shelling the city. He moved
to Selma, AL to set up another mill. His bookkeeper, Richard Washington
Corbin, also left town when they found an unexploded shell that came through
the roof of his house, near the base of Cameron Hill, and landed in a feather bed.

When Lowe returned after the war he found only charred ruins of the
Vulcan Works near Chattanooga Creek. He traveled though the region to find
parts and equipment to use in rebuilding the Vulcan Iron Works. The rebuilt
plant employed 200 men to manufacture car axles, and railroad cars. The Vulcan
Iron Works failed in the panic of 1873, but continued business. In 1877 Colonel
S. B. Lowe had one of the first telephones connected from his office on West
Eighth Street to the Vulcan Iron Works over a mile away. (Col. Lowe probably
had no ownership at this point, but was an iron broker to local plants.) During
the summer of 1878 the Vulcan Works had to be shut down because of Yellow
Fever. (Chattanooga Story by John Wilson)

Goodspeed's History of Tennessee in Hamilton County reported: "The
business to which the South Tredegar Iron Company has fallen heir was com-
menced in 1860 by S. B. Lowe and others, under the name of the Vulcan Iron
Works, and was conducted by them on a moderate scale until the war put an end
to business in Chattanooga. After the cessation of hostilities the company reorga-

nized and continued under the old name until
1873. In 1875 Hazleton & Harrison took up
the business. The 1878-79 Chattanooga City
Directory lists the company as Vulcan Iron
Works was owned by Haselton and Harrison,
with F. I. Stone as the General Manager.

The New York Times carried a front
page article about the bankruptcy of Vulcan
Iron Works on May 28, 1880. The Times article
stated that "Vulcan Iron Works was the largest
nail, bolt, spike and bar mill in the South and
employed about 600 hands. The receiver was
directed to continue running the plant and it
became Powell Iron & Nail Company later in



Corbin. I chose to illustrate
this unsigned remainder
because of the beautiful
vignette of iron production.
Issued notes are dated April
1, 1873(5?) and October 1,
1873. The company likely
failed soon after in the Panic
of '73, but continued after
the failure.

The second series
of notes are Vulcan Iron
Works. These are not dated

Vulcan was the Roman God of Fire and Iron. Vulcan is an extremely
popular name in iron and there were numerous iron companies with the name
Vulcan.

There are two series of Vulcan Notes. First series have Vulcan Works
Store and had the location of Chattanooga, Tennessee. The notes are known in
25- and 50-cents as well as $1 and $2. These notes when signed were signed by
Richard Washington
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the year. In 1881 the South Tredegar Iron Company took over the plant. F. I.
Stone and Col. Lowe are listed as running Lowe's Metallic Paint in the 1881
Chattanooga Directory.

Vulcan Notes

423

and there is no location. The second series were printed by Krebs Lithographing
Company Cincinnati. The Cincinnati connection probably was the reason for
them being considered to be Northern notes. The key to them being
Chattanooga notes is the name Vulcan Iron Works and the signature of F(rancis)
I. Stone.

Bowen in Early Michigan Scrip attributed the second series of notes to
Vulcan Mining Company. He made a leap to make Vulcan Mining Company
into Vulcan Iron Works. There is another leap in that the president and treasur-
er of Vulcan Mining was F. Stone, but the notes are signed by F. I. Stone. Dr.
Lee in his book on Michigan Obsolete Bank and Scrip Notes of the 19th Century used
the Bowen information and lists 10- and 25-cent notes.

The Sedman Collection of Tennessee Scrip was purchased by the
Schingoethes in 1992. It contained a 5-cent note that was listed in the 13th
Schingoethe Auction as lot 497 under Michigan:

MI. Dickinson Co. Vulcan (near Norway). Vulcan Iron Works.

5q. (L-IMGC-27-1). Face: Black print with red overprint 5.

Back: Single design of three interlocked green circles with

white 5 CENTS in center. Fine.

We notified Smythe that even though the
note was listed in a Michigan catalog, the note was
really a Tennessee note, but it was too late. I lost
the note to a collector, who probably considered it a Michigan note, for
than it was worth in Tennessee.

A 25-cent (same as the 5-cent except for denomination) appeared on
eBay attributed as Wolka 2076-03 Toledo and Columbus. The note did not sell
at the reserve placed by the seller. I purchased it after the sale and after showing
Wendell the evidence, he agreed it was a Tennessee Note.-

A $1 Vulcan Iron Works note was in lot 3629 of Auction 11 of the

more



Schingoethe Collection.
The lot was described as
five Vulcan Works Store
notes, but one of the $1
notes was actually
Vulcan Iron Works.

An issued $2
Vulcan Iron Works
appeared in the
Chattanooga Time on
March 12th 1933. The
note is of similar design
with what appears to be
the vignette of a worker

pouring iron on the left. I have been unable to locate this note.
Notes of 5-, 10- and 25-cents and $1 are known to still exist on Vulcan

Iron Works. A 50-cent note likely was issued and a $2 was known in 1933. The
$1 and $2 were lots 559 and 560 listed as Ohio Wolka 2076-05 and 06 in
Schingoethe Auction No. 15. The $2 is slightly different from the one in the
1933 Chattanooga Times.
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Cranberry Furnace

These notes have a very rich history. Right after the War of 1812, the
Perkins brothers of Crab Orchard Tennessee, got in a little scuffle at a log

rolling. Warrants were issued for their
arrest. They hid in the mountains along
the East Tennessee and Western North
Carolina border in the area near
Cranberry, NC. They supported them-
selves selling the herb ginseng. While
hunting for the herb, they discovered the
richest vein of magnetite known in the
U.S. Small bloomerys or furnaces
processed the ore until the area was
reached by the East Tennessee and
Western North Carolina Railroad (a.k.a.
Tweetsie) on July 3, 1882. In 1884
Cranberry Iron and Coal Company blew in
a 14 ton per day blast furnace. Tweetsie
hauled both iron and ore to Johnson City,
TN.

The late 1880s and early 1890s were an iron boom for East Tennessee.
Northerners and Europeans were pouring money into the area like drunken
sailors. Cities sprang up overnight in auctions that brought unheard of prices
for land. General John T. Wilder had purchased Roane Mountain and was busy
arranging $21 million in financing from Baring Brothers Bank in London to
develop the Charleston, Cincinnati, & Chicago Railroad and lands he owned
that had part of the Cranberry Vein. Wilder started construction of a large
blast furnace in the Carnegie section of Johnson City, TN. The collapse of
Baring Brothers and the Panic of 1893 brought about the collapse of the 3C
Railroad and the furnace. Wilder reportedly lost more than $700,000 dollars.

Virginia Iron, Coal, and Coke Company acquired the furnace in 1898
and operated it until it went broke in 1900. VICC went bankrupt and the fur-
nace was leased to Cranberry Iron and Coal in 1901. In 1905, Cranberry pur-
chased the furnace and placed it under a subsidiary named Cranberry Furnace
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Company. (This information first appeared in the Blue Ridge Stemwinder,
Fall/Winter 2003 Issue. The Stemwinder is published by the ET&WNC
Railroad Historical Society by John R. Waite.)

Punch card type
notes are know from
Cranberry Furnace
Company in 50-cent, $1,
$1.5, $2, $3, $4, $5 and
$10 denominations.
Similar notes were
issued as Cranberry
Mines, but they were
used in North Carolina.
It is easy to see how the
Cranberry Furnace notes
were considered North
Carolina for years.

John Walker Jr.

This was a lot description in Heritage Auction #329, Lot 1390:

Hiwassee, NC- John Walker 12 1/2( Nov. 8, 1816 One of the greatest pieces of scrip in this

collection, and almost certainly unique. This early issue even boasts a coin vignette in the cen-

ter. Fine, with some tape on the back and on the far left side.

Excerpts from article in journal of East Tennessee Histoly, No. 62, 1990,
"Cherokee Ferry Crossings" by Tony Holmes (http://www.rootsweb.com
/-mmcminn/Cher-Fy-Cr.html)

"John Walker, Jr. operated a ferry on the Hiwassee river at present day
Calhoun, in McMinn county as early as 1806. John was a Cherokee chief who
sided with the whites during the Creek War. He was a rich ferry owner who
had a white father and an Indian mother.

"In 1819, the United States government granted Walker two 640-acre
reservations; one included his home and ferry, the other included his grist and
saw mills. He laid out the town of Calhoun on one of his tracts and retained
several valuable lots. He may have served in the Lighthorse Guard before
McMinn County was organized and he was a member of the prestigious
National Council of Thirteen. During the War of 1812, he received a major's
commission and he was decorated for his bravery. He was among the most
influential chiefs representing tribal delegations to Washington, DC,
Philadelphia, and elsewhere. The popular Walker was also one of the county's
first justice of the peace and the county's first elected coroner. The organiza-
tional meeting of the circuit court which organized McMinn County was held
in his home.
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"The Walker family lived, in many respects, a privileged life of glory,
fame, riches, and political power. By the late 1830s, however, the family, like so
many others in the Eastern Cherokee nation, had been torn apart by tensions
arising from the Removal crisis. The area near the old Walker home was con-
verted in 1838 into a relocation camp. One of the points of departure was the
Indian Agency near Walker's ferry."

This note is a Tennessee note, but regrettably the coin vignette has
moved it to a non-Tennessee collection. Maybe it will get to return home soon.

I want to thank Paul Homer and Jerry R. Roughton for initially con-
tacting us with wanting information on this note and for their excellent write up
in Volume 1 No 22 of the North Carolina Numismatic Scrapbook of the informa-
tion we found.

Notes Misattributed to Tennessee

Tennessee Rolling Works
You would think a note titled "Tennessee Rolling Works" would be

from Tennessee — WRONG! The Schingoethe Auction 14 lot number 1901
was a beautiful blue Daniel Hillman and Sons Tennessee Rolling Works
remainder note with a large vignette of a rolling mill complex.

Killibrew's Introduction to the Resources of Tennessee (1873) lists Daniel
Hillman as owning three iron furnaces on the Cumberland River downstream
of Nashville (Kentucky is downstream of Nashville). Goodspeed's History of
Sumner County Tennessee (1887) states the Dr. Ed Franklin MD married Miss
Nannie Hillman, daughter of Daniel Hillman, who was known as the Iron King
of the South, being the most extensive iron manufacturer south of the Ohio
River. He owned four large furnaces, one large rolling mill ...

I thought that it was a Tennessee note. It cost me $1.100 + 15%,
which is high for a Tennessee Scrip note. A few days later I found out the rea-
son. Tom Michael had written the note up in his blog on auction items to
watch (shown opposite, courtesty of F&W Publications). Here is some infor-
mation Torn found:

"The Internet offered a few references to a D. Hillman & Sons located
in Trigg county Kentucky running a mill under the name Empire Iron Works,
but I'm not sure when, or if, this changed to Tennessee Rolling Works, or if
this is even the right D. Hillman & Sons. A quick check of the History of Trigg
County revealed quite a bit of background on Daniel Hillman, with ties to
Cumberland Furnace, Trigg County and Lyon County. Daniel established a
company which eventually became known as D. Hillman & Bros., so its a short,
but logical guess that it may have evolved over time into D. Hillman & Sons,
the issuers of this note." (Tom Michael)

According to Tom's research, "Daniel Hillman, proprietor of a smelt-
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ing furnace and rolling-mill, . . . He went into business with Van Lear at
Cumberland Furnace in Trigg County, Ky (Van Lear owned Cumberland
Furnace in Dickson County, TN)., . . . While engaged at the Empire Furnace,
he built the Fulton Furnace in Trigg County, moved the rolling mill from
Nashville to Lyon County (1845 to Eddyville (Lyon County) KY according to
Michael Gavin at the Tennessee Civil War National Heritage Area), and put it
up across the river from the Empire Furnace. . . . On the death of his partner,
he bought the latter's interest and controlled the business. He afterward took
his two brothers as partners, and the firm was known as D. Hillman & Bros.
He had large commission houses all over the country, and before the war, built
what is known as Center Furnace, which is now operated by one of his sons; he
also owned a furnace in Hickman County, Tenn. (History of Trigg County,
Historical and Biographical, ed. W.H. Perrin, F.A. Battey Pub. Co., Chicago,
1884. pp. 258-59. [Rock Castle Precinct]

"Ewald Iron Company ran at least two mills, one in St. Louis and one
in Louisville. The St. Louis mill was called Tennessee Rolling Works and was
established in 1846. According to the 1881 buisness directory of St. Louis, the
Tennessee Rolling Works was located at 519 North Main Street near
Washington Avenue, though I also found an address of 801 North Second
Street. These may be the offices of the company, as I noticed a works location
in Lyons county. The Louisville location was built later in 1869 and originally
opened under the name Kentucky Rolling Mill, later changed to Tennessee
Rolling Mills. A third mill mentioned in one source ran under the name of
Tennessee Iron House. Maybe this one was on the Cumberland?" (Tom
Michael)

Ewald Iron Company, 941 North Second St., St. Louis, Mo. Two
mills: Tennessee Rolling Works, at Tennessee Rolling Works P.O., Lyons
County, built in 1846; 9 single puddling furnaces, 13 knobbling fires, 7 heating
furnaces,2 hammers, and 5 trains of rolls (8, 9, 16, 22, and 26?inch); product,
boiler plate, sheet iron, bar and rod iron, and blooms; annual capacity,4,000 net
tons. Tennessee Rolling Mills, at Louisville, formerly called Kentucky Rolling
Mill, built in 1869. (1876 International Exposition)

Torn Michael found this advertisement from the 1881 Business
Directory of St. Louis. Tom interpreted that they Ewald ran a Tennessee
Rolling Works in St. Louis. The advertisement is confusing and I am not sure
they had a Tennessee Rolling Works in St. Louis. I believe the note is a 1870s

vintage. It does not have the warning on circulating medi-
um. This note rightly belongs to Kentucky. We are going
to leave it in the Tennessee Merchants and Company
Store Scrip book hoping that a true Tennessee pre-1845
note will someday appear.

Kentucky the note is yours.
There were a lot of iron works near the

Tennessee and Cumberland Rivers in Tennessee and
Kentucky. A few rare notes are known from some of
them, but many have no know surviving notes.
Cumberland Furnace in Dickson County Tennessee
issued Scrip notes as late as 1938.

Iron City Furnace
A 3-cent 1847 Iron City Furnace note was in the

Sedman collection, which was the backbone of
Schingoethe's Tennessee scrip. The note did not have a
state, but Charlie believed it was from Iron City
Tennessee. We used a photocopy of the Sedman

Collection as a starting point for the Tennessee Work. I never noticed that the
note did not have Tennessee on it. Michael Gavin of the Tennessee Civil War

EWALD IRON COMPANY
Successors to L. P. Ewald & Co.. and D. Hillman &

Sons, Manufacturers of
Tennessee Charcoal Bloom Bar, Boiler,

Fire Box, Flange, Sheet Iron, Etc.
DEALERS IN

SOMMON IRON, STEELS. WAGON HARDWARE
AND WOOD MATERIALS.

QUALITY BOILER PLATE OUR SPECIALTY.

TENNESSEE ROLLING WORKS,
TENNESSEE IRON HOUSE,

CUMBERLAND RIVER 	 ST. LOUIS.
OFFICE AND WAREHOUSE:

519 N orth Main Street, near Washington
Ave.
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National Heritage Area always said that an 1847 furnace note from Iron City
did not seem right to him. I should have listened. I won the note in the
Schingoethe Auction No. 14. 1 sent Michael a copy of the note and a few min-
utes later I got the following information:

"Iron City Furnace -- is on Little Neshannock Creek in East
Lackawannock Township, Pennsylvania. This furnace was built by William W.
Wallace of Pittsburgh in 1846. It was a cold blast, steam powered charcoal fur-
nace. In 1865 when it went out of blast it was owned by Wallace and Todd.
Another account has the furnace built in 1838 and operated until 1856 as the
last iron works in the township. The 15-foot high remains are collapsed but

several rows of stone and at
least one opening are are still
visible. The interior brick lin-
ing shows at the top of the
pile indicating a quite large
bosh of possibly 10'.

"Michael Gavin
found this information on the
internet. Further research
found that it was in Mercer
County and there are signifi-
cant differences in the dates
of operation.

Iron City Furnace
Tryon House — kept under the direction of General Bigelow — Cherry

Valley. Cherry Valley Tennessee and Cherry Valley with manuscript change to
Smithville Tennessee are popular Civil War Change Notes dated January 1863.
Jasper Payne, one of the Dean's of Tennessee Currency gave me a black and
white copy of a Cherry Valley note dated November 1862 without Tennessee.
Jasper thought it was Tennessee.

We began to doubt that the note was from Tennessee. After numerous
Google searches, we found the Tryon House from Cherry Valley, NY burned
in 1868.

New York, the note is yours.

In conclusion, it is easy to capture a Maverick note into the wrong
state. I hope this convinces everyone to the true location of these notes.
Sources for this article are found out our website.
http://www.schafluetzel.org/TN_Merchant/TN_CD_Book/index.htm
Password SPMC6000. Please visit our website and see if your collection has
notes we do not have listed or better images where needed.
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