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Series 2006 $5 FRN changeover stumps ye olde Editor
Mr. Reed,

You've probably gotten forty other emails about this
already, but just in case ... The non-colorized Series 2006 $5
FRNs are not a collector-only issue, as your article in the
July/August issue of Paper Money indi-
cated. Some 400 million of these notes
were printed between May and October
2007, and can now be found in circula-
tion. Indeed, that total makes them
nearly as common as the Kodachrome
Series 2006 $5s so far (about 600 mil-
lion printed, through May 2008),
though of course the latter are still in
production.

We'll have to keep our eyes open
for the Kodachrome $100 FRNs to
make their first appearance in the
upcoming months' BEP production reports. There's a possi-
bility that they'll also get the 2006 series date, even though
Series 2006 $100s of the non-colorized design are already cir-
culating. Or they might be given a new series designation
instead; as your article noted, the BEP isn't known for its con-
sistency about these things.

Hope this helps! -- Derek Moffitt

Editor's Note: Thanks Derek for setting the record straight.
I regret my mistake and commend readers like you and
Dwight Brown for setting me back on the right path. I misin-
terpreted the information I had available. About the time I
got your email, I also received the non-colorized note shown

in circulation, with a regular serial number. The reason for
the changeover, we know, was the use by counterfeiters of the
non-colorized $5s to produce fakes of larger denominations
since security features for the bills were in similar places.

Those 400 million old style notes are still tempting the koni-
ackers evidently. Just this morning I got a second email from
Dwight Brown attaching a news report out of Tampa, FL:
"The U.S. Secret Service has traced a new counterfeit ring to
Tampa Bay. The crook -- or group -- is passing fake $50 and
$100 hills at high-volume stores. This particular operation
uses bleached money. The crook bleaches authentic $5 bills,
removes the ink, then reprints the bills in $50 and $100
denominations. Because the paper is authentic, the counterfeit
money feels real and passes the pen test commonly used by
retail clerks. . . . These particular counterfeiters have been
passing bleached money in stores throughout Tampa Bay for
the past few weeks."
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