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Mrs. V. Franklin, National Bank President
By Karl Sanford Kabelac

BETTIE ALICE SIMPSON WAS BORN NEAR
North Washington, Iowa, on May 31, 1857. On January

29, 1880 she married Vocanses J. Franklin of Indianola,
Nebraska. Three years later they moved a dozen miles west to
the newly settled community of McCook, Nebraska. This
would be their home for the rest of their lives.

McCook is the county seat of Red Willow County, in the
southwest part of the state. It was named for Alexander
McDowell McCook, a West Point graduate who had a long
and distinguished military career, with Civil War service and
later service in the west. The community is a trade center for
the farming and ranching area of southwest Nebraska and
northwest Kansas.

Vocanses Franklin was born in Pennsylvania in 1841, and
served in a Pennsylvania regiment during the Civil War. He
later moved west, first to Kansas in 1872 and then to
Nebraska. Upon their move to McCook, he founded the
Citizens Bank of McCook and served as its president.

In 1909 the bank became a national bank, the Citizens
National Bank of McCook (charter #9436), with a national
bank note circulation of 550,000. He was its president at the
time of his death on October 12, 1913. His obituary noted
that he had "filled a large and important place in the financial
and business affairs of this part of the state for a third of a cen-
tury."

Upon his death, Mrs. Franklin succeeded him as presi-
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dent of the national hank.
In 1916, the bank gave up its national charter and became

the Citizens State Bank of McCook. Gerome Walton, in his
2002 article in Paper Money, "Impact of Nebraska's Bank
Deposit Guaranty Law of 1909-30," has pointed out that this
was one of the six Nebraska state chartered banks that became
national banks in the several years after the law was passed,
and then soon switched back to being a state bank. He specu-
lates that the first switch may have been made to escape assess-
ments under the new law, and the second switch was to gain
the competitive advantage of the deposit guaranty.

Mrs. Franklin continued as president of the state bank.
She died in McCook on August 2, 1924, and was survived by
their two daughters.

The bank was absorbed by the Farmers and Merchants
State Bank in 1923. That bank, which had been founded in
1920, closed during the depression in 1931.

Sources and acknowledgments
An obituary of Vocanses Franklin is found in the McCook

Tribune for October 13, 1913, and a brief notice and then a
longer one for Mrs. Franklin is in the McCook Daily Gazette for
August 2 and 4, 1924. The help of Paul and Louella Miner of
McCook and of Gerome Walton is gratefully acknowledged.
Editor's Note: If any reader has a note signed by Mrs.
Franklin, we would be glad to run an image of it in a future
issue. •
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