
*RAN A-
"33'4'

&C. 	it".:4	 /YEW EVA 

when like oiklk . en 
presented in 71 .1 .11-0 ll 	 of (MIR .

riolityt*

Paper Money • March/April • Whole No. 254
	 153

Fire!
By Wendell Wolka

RESEARCH IS ONE OF THE GREAT HUMBLERS
 of authors. Having just finished A History of

Nineteenth Century Ohio Obsolete Notes and Scrip sever-
al years ago, I have started on the inevitable part of
numismatic catalogs — the update. My intent -- which
was accomplished -- was to publish new discoveries,
additional details,
and corrections.

One correction
included in the CD
update was the true
identity of issuer
0943, erroneously
listed as "W.A.
Stanford at the
Summit County
Bank." This is every
author's biggest nightmare...blowing the historical back-
ground on the most common issuer from the state!

Of all places, a listing on eBay provided the key to
the true identity. A sheet containing four of the very
common scrip notes was being offered. Knowing the
issuer, I almost didn't look, but decided to take a peek
anyway. To my surprise, the sheet was signed and dated
in 1946 by the great grandson of the notes' issuer, one
William A. Hanford...not Stanford. A quick search of
census records and internet research sites verified that
the issuer was indeed one William A. Hanford.

William Hanford was born in Connecticut in 1819
and by 1853 had moved to Cuyahoga Falls. Ohio, and
become involved in J.M. Smith & Co., a local paper mill,
as a silent partner (Hanford was the "& Co."). On Nov.
25, 1853, the mill was leveled by a fire. Ironically, the
loss was uninsured as Hanford was to execute the fire

insurance policy the next day. Undeterred, the mill was
rebuilt and passed into the hands of a new partnership,
Hanford & Yeomans. The mill again was raked by a fire
on Oct. 30, 1867, with a loss of $20,000-$30,000 and
insurance coverage of only $12,000. Once more, the mill
was rebuilt. Now known as the Empire Mill. it was

owned by Hanford Brothers. Amazingly,
the mill again burned to the ground on
Sept. 18, 1872, with a loss of $32,000 and
insurance coverage of only $14,000. In
between running and periodically rebuild-
ing the business, Hanford also served as
Mayor of Cuyahoga Falls in 1868 and
again in the early 1880s.

And what was William A. Hanford's
occupation listed as in the 1870 and 1880
federal census records? "Agent for Fire

and Life Insurance"!
According to a newly discovered Cuyahoga Falls

History page on the internet, Hanford issued the ubiqui-
tous scrip notes when he was one of the owners of the
paper mill in 1862. These apparently circulated freely in
Cuyahoga Falls and were reportedly completely
redeemed by Hanford. This is pretty well born out by the
fact that the vast majority of these commonly encoun-
tered notes are unissued remainders, while only a very
small number appear to have been issued.
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