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Bank Signatures on Small-Size
Federal Reserve Bank Notes

By Derek Moffitt
OVERVIEW

ONE OF THE BIGGEST GAPS IN OUR KNOWL-
edge of the widely collected Series of 1929 Federal

Reserve Bank Notes has, surprisingly, concerned the names of
the signers.

As I began to collect this series and to research the rele-
vant literature, I realised that I had never seen a list of the 24
Federal Reserve Bank officials whose signatures appear on the
notes. Subsequently, I contacted several authorities on U.S.
currency, and confirmed that no one had compiled such infor-
mation.

The purpose of this article is to fill that gap in our knowl-
edge. The accompanying chart gives the names and titles of
these 24 bank signers, along with a specimen of each signature
as it appears on the currency.

EMERGENCY CURRENCY ISSUE

The small-size FRBNs, Series of 1929, owe their origin
to emergency legislation passed by Congress during the bank
holiday imposed in March 1933 by President Franklin
Roosevelt. Consequently, these notes were printed in great
haste, and a number of shortcuts were taken.

Instead of creating new note designs, the Bureau of
Engraving and Printing was authorised to use its stock of
already-printed sheets of Series of 1929 National Currency.
The necessary information for the various Federal Reserve
Banks was then overprinted. Notice that the type designation
"Federal Reserve Bank Note" appears nowhere on the finished
currency!

The notes printed for each bank should have carried the
signatures of that bank's Cashier and Governor; but due to the
hurried production schedule, the Bureau did not have suffi-
cient time to obtain approved specimens of all these signa-
tures. Instead, the needed signatures were taken from various
documents already in the files of the Bureau. And if no sample
of a certain bank officer's signature were readily available, the
Bureau simply substituted the signature of a different bank
official. For this reason, several districts' notes have signers
with unexpected titles.

IN THE BUREAU'S OWN WORDS

The story of the emergency currency issue is told in the
History of the Bureau, of Engraving and Printing (1962, p. 116-
117):

Many of the requests made upon the Bureau necessitated
quick and decisive action. A case in point was the special cur-
rency authorized by emergency legislation of March 9, 1933,
for an issue of Federal Reserve Bank Notes. The urgency for
this issuance of additional notes was due to the panic with-
drawals of savings deposited in the banks throughout the
Nation. Foresight and versatility were essential if the dire con-
sequences that could have resulted from the ensuing paper
money shortage were to be avoided.

It would have taken 18 months to prepare the new cur-
rency issue had conventional methods been followed.
However, only 2 days after passage of the legislation, the first
shipment of the new notes was on its way to the Federal
Reserve Bank of New York. The dispatch of currency to the
other Federal Reserve banks followed immediately. Such an
accomplishment was the result of ingenuity on the Bureau's
part.

Much of the preliminary work relating to the new notes
was accomplished at the same time that the financial aspects
were being considered and the legislative bill was being drafted.

An example of the speed with which the project was han-
dled is found in the preparation of notes for the Federal
Reserve Bank of San Francisco. It was necessary to procure
actual signatures of two officials of every Federal Reserve bank
for use in preparing the overprinting plates. Telegrams were
dispatched to the banks asking that the necessary specimens be
furnished immediately.

In order to brook no delay in getting initial stocks of the
new notes to the west coast, signatures of the Californians were
copied from documents on file in the Treasury. Any necessary
corrections could be made later. Notes bearing the San
Francisco officers' facsimile signatures were already enroute
when the specimens requested by telegram were received at the
Bureau from that bank.

The dire need for "emergency currency" soon subsided;
however, shipments of token amounts continued to be made
through February 1934. The face value of the total deliveries
was in excess of $460 million. The Bureau could take pride in
the part it played in boosting public confidence in the Nation's
banks, for during the emergency period it also handled the rush
order received for more than 5 million sheets of regular
Federal Reserve Notes.

"Emergency currency" was also to serve in another criti-
cal situation 10 years later. After the last delivery was made in
1934 there remained on hand 7,317 packages comprising some
29 million of these notes in the vaults of the Bureau. During
World War II these stocks were used to help meet the large
demands made for currency.

SEARCHING FOR THE SIGNERS

Most of the standard reference books list the names of the
officials whose signatures appear on the large-size FRBNs--
because multiple signature combinations exist for most dis-
tricts, often with substantial differences in rarity and value.
But the small-size FRBNs have only one signature combina-
tion per district, and this is likely the reason why the names of
the signers have escaped the hobby's notice, despite the fact
that the Series of 1929 notes were widely collected as soon as
they were released. When I discovered that I could not find
these bank officers' names in any of my currency references, I
set out to find them in other sources.

The names of the twelve Governors did not prove diffi-
cult to locate; most of the Federal Reserve Banks provide at
least that much historical information on their websites. In
contrast, the bank Cashiers and the substitute signers were of
lesser historical importance, and so their names were not as
easy to find.
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After several failed attempts to locate the names of these
subordinate officials either online or at a local library, I finally
wrote to all twelve of the Federal Reserve Banks, requesting
that they provide the names if possible. Most were able to
accommodate me, but a few did not reply, or could not find
the information.

For the last few pieces of the puzzle, I must express my
thanks to Annie Tilden at the FRB of Atlanta. She graciously
took the time to check the bank library's collection of old
annual reports from several other Federal Reserve Banks, and
dug out the last of the obscure names.

Finally, my thanks also to Peter Huntoon, who provided
several of the illustrations of signatures in the chart, and also
reviewed a draft of this article.
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FRB of Boston

Cashier: William Willett

Governor: Roy A. Young

FRB of New York
Deputy Governor: Arthur W. Gilbart

Governor: George L. Harrison

FRB of Philadelphia
Cashier: C.A. Mcllhenny

Governor: George W. Norris

FRB of Cleveland

Cashier: Herman F. Strater

Governor: Elvadore R. Fancher

FRB of Richmond

Cashier: George Keesee

Governor: George J. Seat'

FRB of Atlanta

Cashier: M.W. Bell

Governor: Eugene R. Black

FRB of Chicago

Asst. Deputy Governor: Otto J. Netterstrom

Governor: James B. McDougal

FRB of St. Louis

Controller: A.H. Haill

Governor: William MeG. Martin

FRB of Minneapolis

Cashier: Harry I. Ziemer

Governor: William B. Geery

FRB of Kansas City
Cashier: J.W. Helm

Governor: George H. Hamilton

FRB of Dallas

Cashier: Fred Harris

Governor: B.A. McKinney

FRB of San Francisco

Cashier: W.M. Hale

Governor: John U. Calkins

#'#

,a1,4,i‘(011'111--


	Bank Signatures on Small-Size Federal Reserve Bank Notes

