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The First National Bank
of/in Ontonagon, Michigan

by Lawrence Falater

HE FIRST NATIONAL BANK OF ONTONAGON, MICHIGAN
was organized on May 26, 1903, in a small upper peninsula vil-
lage in a lumbering community on the shores of Lake Superior.

The primary organizers of this bank, C. Meilleur and James
Mercer, were previously partners in a private bank in the nearby village
of Greenland, which had a total of 21 individuals investing a total of
$10,000.

The First National Bank was capitalized at $25,000, the minimum
allowed for banks located in small towns. The bank issued the following
National Bank Notes:

Third Charter Red Seals

10-10-10-20 plate $63,150 serials 1 to 1263
Third Charter 1902-1908 Date Backs

10-10-10-20 plate $83,000 serials 1 to 1660
Third Charter Plain Back Blue Seals

10-10-10-20 plate $159,500 serials 1661 to 4850
Small Size, Series 1929

$10 Type 1 $34.560 serials 1 to 576

$20 Type 1 $17.280 serials 1 to 144

$10 Type 2 $570 serials 1 to 57

$20 Type 2 $420 serials 1 to 21

The first $20 banknote
issued by the bank, a
marvelous Red Seal,
ex-Grinnell. (courtesy
Dr. Wallace Lee)
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The archives of the First National Bank of Ontonagon, Michigan,
and its successor, The First National Bank in Ontonagon, offer insight
into National Banking history in general. especially during the Great
Depression, when few if any documents were preserved.

Below: A letter from the Comptroller of the Currency dated Oct. 27, 1915, to officers and
directors of all National Banks reminding them of the director’s sworn duty to uphold various
provisions of the National Bank Act. The letter includes the statement that laws regarding
usury have often been grossly ignored by some banks.

PREETRE S g e s he T T Ly - — —— 2 — — — —

TREASURY DEPARTMENT

WASHINGTON
COMPTROLLER OF THE CURRENCY
OctoRER 27, 1915.

To all National Banlks: .

Smrs: The attention of vour officers and divectors is ealled to the oath which was signed by each director
upon his qualification, in which he solemnly swore as follows:

wx % % will, so far as the duty devolves on me, diligently and honestly administer the affairs of
said Association; that I will nof knowingly wielate, or willingly permit to be wiolated, any of the provisions of
the Statutes of the United States wnder which tiis Association has heen organized. * * *7

Your attention is called to See, 5197 of the Revised Statutes of the United States, being part of the |
National Bank Aet, whicl provides that o National Banlk— '

“may tuke, receive, reserve, and charge on any loan or discount made, or upon any note, bill of

exchange, or other evidences of debt, intevest at the rate allowed by the laws of the State, Territory, or

District wheve the bamk is locuted, and no more, except that where by the laws of any State a different .

rate is limited for banks of issue organized under State laws, the rate so limited shall be allowed for

assoeinfions orgnnized or existing in any such State under this Title.

“YWhen no rate is fixed by the laws of the State, or Territory, or Distriet, the bank may take, receive,
reserve, or churge a rate not exceeding seven per centwm, and such interest may be taken in advance,
reckoning the days for which the note, bill, er other evidence of debt has to run. * * =7
This effice regrets to report that the sworn statements of eondition of a great many national banls show

that seetion 5197, U. S. R. 8., against usury, has been grossly violated by these banls.

You are respectfully advised and admonished that this provision of the Natioual Bank Aet should be
faithfully observed by all national banks, themr officers and directors, in accordanee with the solemn oaths
taken by the directors.

You are requested to vead this letter at the nest meeting of your beard of directors, and to have it
inseribed upon the minutes, and to send a copy of this letter to every member of your bourd who may not
be present ot such meeting, with the request that he promptly scknowledge its receipt to you.

Within thirty days alter your next board meeting, and not later than December 20, 1915, you are
requested bo send to this oflice letters from all wembers of your board who may not have been present at the
meeting at which this letter is read, ascknowledging the receipt by cach absent director of a copy hereof,
together with a certified extraet from your minutes, showing that this letter has been read to your board '.
and giving the names of the directors present at the meeting at which it is read.

Respeetfully,

=" Compiroller of the Currency. |
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The original document
extending the charter of
#6820 of the First
National Bank of
Ontonagon for a period
of 99 years. It bears the
signature of the
Comptroller of the
Currency, D.R.
Crissinger as well as the
Comptroller’s bronze
seal. Such documents
are highly prized by
National Bank Note col-
lectors, although not
nearly as desirable as an
actual charter.
Unfortunately, neither
the original charter of
1903, charter #6820,
nor the successor bank,
charter £13929, appears
to have survived.
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Right: A form letter from the
Comptroller of the Currency of
the Treasury Department dated
Oct. 12,1922, to the First
National Bank advised the bank
that an Act of Congress passed
July 1, 1922, has extended the
corporate existence of the bank
for a period of 99 years. Shortly
after this action, Congress passed
another provision which extend-
ed charters in perpetuity.

COMFTROLLER OF THE CURKRENCY
ACORESE REFLY TO

COMPTROLLER OF THE CURRENCY

Cashier,

Sir:

I am inclosing certifi
cpcrating under the laws of the T
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TREASURY DEPARTMENT

WASHINGTON

Detober X2, 1922,

sociation was organized and
L, 1822, ard that iis cor-
e years from Lhat date,
asspciation ghould be
thirds of its stock;
1 of vielatico of law,
a'e:'l.—lf ter enacted.

if

R

your

agsociation, this office should le prompsl;s

Bespoctfully,

De t}" Comptrollar.

Below: A book of archived stock certificates of the First National Bank (of) Ontonagon beginning with serial 1. As certificates were
sold, the canceled certificates were pasted to the original corresponding stubs, which is a customary method of accounting for same.
Note that the date is 1920 and not 1903 (the original date of incorporation) since the capital stock had been increased to $50,000 from
the original $25,000. Unfortunately, all of the certificates have been severely canceled by triangular cuts in the signature areas.
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Right: The Comptroller of the |
Currency in 1931 determined
that the bank’s capital (due to
improper banking practices as
well as uncollectible loans due to
the substantial constriction of
business activity during the
Depression) had been impaired.
An assessment of 60% was
directed to be made on the stock-
holders. The #6 stub (no can-
celed certificate attached) states
that the 60% assessment had
been paid on May 11, 1931, in
the amount of $600.00 on 10
shares. Approximately half of the
stubs bear a similar type annota-
tion.
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Below: Serial #37 presents interesting circumstances. An attached temporary certificate of increase of capital stock was issued to an orig-
inal shareholder, Lawrence Burke in 1920. An ink notation on the stub states: “This stock sold at public auction 6/13/31 at $60.00 per
share called by Comptroller 2/13/31.” It appears that Mr. Burke surrendered his entire equity by not submitting the 60% assessment as
required by the Comptroller of the Currency. The new owner, Mrs. Margaret Haveland, paid $60 for each share, a 40% discount from the
$100 stated stock valuation. This book of canceled certificates runs through serial 100 which is dated through 1926. A second book
starting with serial #£101 commences in 1927 runs through #156, which is dated December 1932. Serial nos. 157-200 were never issued.
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Right: A picture of the
impressive bank building
built during the teens is
basically unchanged except
for an addition on the far
side of the building. The
bank’s previous building
(behind the Mobilgas sign)
is also shown.

The First National Bank, Ontonagon, MI Defalcation

During the Great Depression, The First National Bank in
Ontonagon, Michigan came under scrutiny from the misdealings of two
of the bank’s top officers, Emil Arthur Wedan, Cashier, and Goodenough
A. Townsend, Assistant Cashier. These misdealings were discovered and
brought to light in a letter drafted by the First National Bank to the
National butety Company (their insurer against defalcation) in New

“Wikam § York City dated October 3, 1930.

| It appears that these two individuals
were playing the stock market about the
time of the great stock market crash of
October 1929. Erroneously viewed by some
as a buying opportunity and a quick way to
pocket some extra cash through speculation,
the situation quickly deteriorated into a
severe disaster,

The bank's Board of Directors had pre-
viously notified the National Bank
Examiner of irregularities in a letter of July
16, 1930, regarding false entries to cover
such things as forged deposit withdrawals
and other unauthorized entries. The net loss
to the bank was $18,869.39, a sizable
amount in the days that a house could be
Above: The interior of the bank build-  purchased for $500 in the Ontonagon area.
ing during the 1930 or 1940s shows The two officers resigned, were quickly _1‘ep]aced and soon arrest_ed.
They pleaded not guilty at the time of arraignment, but entered guilty
pleas shortly thereafter. The former Assistant Cashier, Goodenough
Townsend, was good enough to cooperate with authorities in pointing
out false entries which finalized the situation. Federal Judge Fred
Raymond sentenced them each to three and one-half years in the
Chillicothe, Ohio reformatory for misappropriation and embezzlement of
bank funds.

the bank cashier, Laurence E. Chabot,
standing at right.
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Right: The original defalcation insurance settlement presentation folder is shown. This
is probably one of the rarest possible type of documents to survive for any bank.

WEPOGIIT G0 10 & L ACATION
FIRST NATHINAT, TIANK
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Below: A Plan of Reorganization and Notice to the stockholders, depositors and credi-
tors of the (old) First National Bank of Ontonagon, pursuant to the provisions of the
Bank Conservation Act passed by Congress March 9, 1933, spells out $225,000 worth
of assets which could not be assumed by the reorganized bank. Oher conditions
include a 50% reduction of the value of unsecured depositors’ and creditors’ claims
once a 75% vote of the shares of stockholders was achieved for reorganization. These
extremely extraordinary provisions were required in order to establish a state of solven-
cy for the new bank.
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PLAN OF REORGANIZATION AND NOTICE

TO THE STOCKHOLDERS, DEPOSITORS AND OTHER CREDITORS OF
THE FIRST NATIONAL BANK OF ONTONAGON, MICHIGAN

| It is proposed to reorganize the affairs of this bank in the manner described in the Plan of Reorganization hereinafter
set forth, by and with the written consent of depositors and other creditors of said lanlt representing at least 759% in

amount of its total net unsccured liahilitics as shown by its books, pursuant to the Provigions of Section 207 of the Bank

g:u}serv?tion fml:lt cnacted by Congress March 9, 1833. The Plan, approved by the Comptroller of Currency of the United
ates, 18 as lollows:-

| It hag been determined that approximately $225,000.00, book value, of the assets of the Bank cannot be approved by the

| Comptroller of the Currency for inclusion in the current assets of a new or reorganized national bank. Subject te adjust-

| ment 1&3 of the date of reopening, approximately the following must be eliminated in effocting tlhe reorganizatin of this in-
stitution.

Slow, doubtful and uncollectible 10BNB. . . v.vovevs cssavsssananneses Bisie wn wiw a atein e et e B Ao 08 Ol
Depreciated honds and depreciation ou acceptable bonds . $124,700.37
Depreciation on banking house, furniture and fixtures ... PR $ 36,000.00
| Ofhar:Wenl BatREa: S0 s el r e aien i e . moes el a e S TR 6 A : $ 24,051.08
Miscellaneous fLEMB. .... cvvueeenesns o N SRR S s et a ] 1L : $ 1,168.74

The present capital of $50,000.00, surplus of $200.00, and undivided profits of $2,005.58 will first boe applied against the
¢ ubove eliminetions. The Conservator to borrow from Reconstruction Finance Corporation on unacceptable assots the sum of
| $560,000.00. The remainder must be absorbed through reduction In the liabilities of the bank to its depositors and ereditors
. who will, accordingly, be called npon to waive to the bank 509 of the amount of their respective net unsecared claims.
| This waiver will produce approximately $132,000.00 and, under the terms of Section 207 of the Bank Conservation Act,
| will be binding upon all unsecured depositors and creditors, when consented to by 7569% of them in amount,

The assets which are to be eliminated will be transferred to Trustces who will hold and liquidate them for the benefit
of the walving depositors and other ereditors and participation certificates will be issued by such Trustees to each waiving
depositor and other creditor evidencing their reapsctive rights in such liguidation. After giving effect to the application of

| the capitzl structure, the wbove loun from the Reconstruction Finance Corporation, and the 50% walver, and after the
conveyance of the eliminated assets to the Trustees, the bank will have been brounght to a state of solvency.

| 1u order to teke advantige of the provisions of the Banking Act of 1928, it is deamed advisable to organize a new nation-
al bank to be known as the First National Bank in Ontonagon or such other name as may be approved by the Comptroller

. of the Currency. The new bank will have common capita]l stock consisting of 250 ghares, which will be sold to the former

| shareholders and depositors of the First National Bank, and (o others, at $140,00 per ghare, and, Preferred Stock consist-

| ing of 250 shares which will be sold to the Reconstruction Finance Corporation at $100.00 per share. The mew bank, when
chartered, will have $25,000.00 common stock, $25,000.00 Proferred Stock, and a paid in surplus of $10,000.00.

The acceptable assets of the First National Bank will then be sold to the new bank and the new hank will assume to pay
all of the known and determined liabilities of the old bank atter giving effect to the waiver of upsecured depositors and
creditors and excepting the liahilities of the old bank to its shareholders as such. When the reorganization becomes effec-
tive the new bank will hold ayailable and subject to check for the account of the waiving depositors 50 % of their respective
net unsecured claims. These balances will be available wihout restriction.

All claims entitled ln law to be paid in full will be available to the respective claimants without reduction. All inter-
est-hearing claims will have the intersst thereéon computed to the date when the old bank last conducted an
husiness, such interest to be computed as a part of the total claim, whether securcd or unsecured. Intercst will not be ae-
crued between the date of suspension and the date of resumption of normal business.

You are accordingly notified that said Plan will be put into effect at the expiration of fifteen days from this date or as
soon thereafter as the requisite consent of deposilors and other creditors, and of stockholders, shall have been obtained,
and all other necessary steps shall have been completed. =

. DATED at Ontonagon, Michigan this 26th day of September, 1933.

FIRST NATIONAL BANK OF ONTONAGON

| By Laurence B. Chabot, Conservator.,
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THE FIRST NATIONAL BANK

CNTONAGONMN, MICHIGAN

A letter from the cashier to

stockholders announcing a Fevruary 6th, 1934.

special meeting for the ratifi-

cation of the liquidation of Notice of Specizl Meeting of Stockholders

the old bank, First National

Bank of Ontonagon, as well as To the Stockholders of the First National Bank of Ontonagon

the establishment of the new You are lhiereby notified that a special meeting of the

bank, First National Bank in Stockholders ol the First lational Bank of Ontonagon ®will be
b T held at the office of =aid bank at Onionaron, Michigan on

Ontonagon. The letter is curi- Thursday, the Bth day of Morch 1934, at 2:30 P. M., for

the purpose of voling on ihe adoption of a resolution
ratifying %alil” aets of the Directors and Officers of the
the new bank, charter First Mational Bank of Ontonzcen, in connepgtion with the
213929, settlement of Ehe afigirs of this b§nk, ?ffected by the
orranization of the First iTmlioneal Bank in Ontonszon, and
all acts taken in pursuance of the plan heretolore sent
you Tor such settlement, and alsc for the purpose of
voting on the adoption of & resclution authorizing the
dissolution and liguidatlion of the First Hational Bank
of Ontonsgomn, both of tihe above mcls dein; in conformity
with the plan befpre referred to aund being the inal
step to complete the plan elremdy approved by sipgned
releases covering over 2/3 of the stock.

ously written on stationery of

lawrence E. Chabot, Casuier.

Money Collector
Your homeowners insurance is rarely enough to cover your

collectibles. We have provided economical, dependable
collectibles insurance since 1966.

+ Sample collector rates: $3.000 for S14, $10,000 for S38, $25,000 for $95, $30.000 for $190, $100,000 for $278, $200,000 for |
S418. Above $200.000, rate 1s $1.40 per $1.000,

* Our insurance carrier is AM Best's rated A+ (Superior).

» We insure paper money, paper ephemera, manuscripts, books, autographs and scores of other collectibles. “One-stop™ service
tor practically everything vou collect.

 Replacement value. We use expert/professional help valuing collectible losses, Consumer friendly service: Our office handles your
loss—you won't deal with a big insurer who doesn't know collectibles.
« Detailed inventory and or professional appraisal not required. Collectors list items over $35.000, dealers no histing required.
* See our website (or call. fax, e-mail us) for full information, including standard exclusions
. See the online
Collectibles Insurance Agency application and

P.O. Box 1200-PM « Westminster MD 21158 — rate quote forms
E-Mail: info@@insurecollectibles.com VisA .- v on our website |

Call Toll Free:1-888-837-9537 « Fax: (410) 876-9233

More Info? Need A Rate Quote?
Visit: www.collectinsure.com
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A resolution of voluntary liquidation was voted upon by the share-
holders of the first bank with 404 “yes” votes and 96 abstentions. Had
less that 75% of the shares of shareholders not voted for the voluntary
liquidation, the bank would have been forced into involuntary liquida-
tion: the shareholders chose the less painful alternative.

g FIRST NATIONAL BANK OF ONTONAGON, MICHIGAN
| i : i CERTIFICATE OF PARTICIFATION NO..

n
i : This I8 Lo certify Lhat @-Eateﬁ.lu ;.f B‘Jd & wan cl“b ia the owner nnd holder of the right
4 - Lo particlpate in and recelve rfrom the undersigned Tru:teles for gertiin Depositors and Creditors of the First Natlonal Banlk
| & nf Ontunagon pro raln ghite of the prosceds of certiin ageets of the nbove named Bank, heretnfore cobvered to the
\ 'L (1 of vetlaln Depositors and Creditors of sald Bunk, up to but not excecding the sum of

Trupiiey by t'lt&lliunk fupr the h:m
B89 ;

dollave with Interest on wny Unpald balince at the rate of Two per cant per

The tetal of porticiputions In the proceeds of the pesets |n the hands of the 'Trustecs, e the sum of $131,187.44
and all dietpibutions made by tho Trisiess :i-n acoouit theraol shall be divided wmong the holders of thia and all other
similar vertificatss, In tle proportlon thot the faes oot of their vespective certifieates besr 1o the totsl pmouni of all
vertifientes nutatanding,

: Phis vertifivite 1¥ lssued pursonnt to il the terme and oondltions of.

i : 1. An sgreement entersd Intn by the tngeouesd depusitors wnd 'ri-lllu.nﬁ nf tho First Natlonal Bank uinder the terms

e of Heellon 807, of Lhe Birnk Conscrvation Act, prseed by tllul‘l'-ssl.. aren 4, 1 wherahy in order to relinbilibite siid
Hank, and pefinit L to be retuened to ite Loded of Divectars 1 vrder that they muy pegoilnte nand exccite o sale of s
nesete to Fiest Nationnl Bank in Ontolingon, th ul‘metureli daposlinrs und creditors wiived and rolensed unto the Bebl o
proporiion of theif regpaciive claime ngn sl snll bk 1

g, Ah ngresment of trust ehlered into o thoe 8th day of January, 1984, betweon the above Dunk and the Trustees;
whersly the Hoflk cofjveyud tu e Trugtees, o trust {or the tpsecured depositors and creditors of the Bk certaln assole
which were elimindted floin the Hunk on the 4 of iLg revreanisntion, xu*ll veopening, on the Sth iy of Junuary,
umz‘, to e Hiliidatled by the Prustees, and the procecds thereof disteibitod  vilably  among The  ngecured epositors il
creditors,

Distritiitions or payments on necount of this and all othor like cortifivates will only boe made when and as declared o hs
palid by the Trustess, but no payment will be mbde unless this ceetiflcile shull gt the same tima be piesented to the Trusteas
cnd the fict of such pavinent endorsed iereon. When finpl dlgteibution I8 marde as provided In the Trust Agresmen| tuferrad
t, Uils certifiente in to be surrendered to the Trusteeg and eancelled.

This certifleate uy be traneferred only ol Uie hooks of tha Trostees, wnd I8 Gumasfernble oply ns to the whole amount there-
of, and the Trustees shull be entitled ot nll timee, regiidless of direct of Ipdireet notice to the chntrary to treat and
roeard Lthe owner of thle certificate ng shivwn upon the ?IUU‘IB of the Trustoee ag e (ede and aetunl owner thereof, and upon
complinge: with ali the other regulations of the Trustees 10 plake pagment of any disteibtition to sueh roglstered owner,

lesued at Ontonngon, Michizan this Sib day of Tulusrey, 1004,
EIGNFED:

J. H. BICE, JOMN HAWLEY, LAURENCE E. CHABOT, Ttusteen &ﬁ%ﬁﬁ
; G (o

Beeretnry, 1‘

Above: An extremely interesting form titled “Certificate of o AP B Opposite: An impor-
Participation” spells out the pro rata amount due deposi- ety well; asiign i frnsler min tant document in
tors and creditors of the old bank. In this case, the Agate pgea s which the

Bluff Rod & Gun Club is due $5.89. The form is dated Jan. T S U I g Reconstruction

8, 1934, and bears the facsimile signature of the secretary Treroeably oL Sk it Finance Corp. (RFC)
Laurence E. Chabot. Interestingly, Chabot was the cashier oI e W T o B 2 3 acquired $25,000 of

Lrusteeship, with full power of substitution in the premiscs.

of both the old and reorganized banks as well as being the preferred stock in

conservator of the old bank. The form is a product of the s il ke the new banl, First
: I R R S T T | = - L Sy - z
Goes Lithographic Co. There must have been a greal quan- [ R e . <3 National Bank in
tity of these or similar type documents for the many, many WITNESS: : Ontonagon is dated
reorganized banks throughout the country during the e i Jan. 8, 1934. The
Z y NOTICHK:—The signature 1o this assigumeat must correspond
Depression. The almost total absence of this type of docu- witli the name us wrinten spon the faee of the Costificare in agreement spells out
[ E i every partientur, withoul alleration or enlargement. or any .

men‘t mdncate.as that bankfers, extremely Inlerested‘ in i s e AT A restrlctlons- on the
putt.mg the bitter memnrle.s of the Greal. Depression Do | Peercaee '._ A Dadand i B Dy Board of Directors.
behind them, destroyed this type of reminder as soon as 7a-23 21 ;;-* b [38] GES, - The preferred stock
legally possible. K e = —= | assures priority to

PP e ] i mt &4

=33 31| I ¥ 3|53 “'IE RFC in the event
Right: The back of the “Certificate of Participation” form /S 22 213 -;‘ of future problems
shows a seven-year duration for liquidation of the $5.89 ” Tt ,'-: iy s including liquida-
balance due to the Agate Bluff Rod & Gun Club. This : || tion.

extended into 1942 when the substantial industrialized
war effort of WWII generally brought an end to the
Depresssion.
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AGREFMENT

In eéénsideration 6f the purchase by the Reconstrustion
Finanes Qerperation, hereinafter ealled the "Oorperation', of
Twagity £ive thousand ($86,000400)====-=sscsccccccacscacollars

of Prefsrrad Btocis! oMLY

The FiPst Natlonal Bank 1n Oritonason .~ hereinafter
¢allef the "banlkl, &nid Banik agreed that 86 16ng as the Cerpor=
ation shall held net less than twenty=five (B8) percent of the
aggregate prineipal ameunt 6f debenturss &t tHe time outstanding,
e menibers 6Ff $he Beard 6f Directors and the 6fficers of the
Banile 8hall at all times Be Perse6ns adceptable t0 the Corporation,
and all direstoers, af?iae#ﬁ and empleyses 6f the Bank shall re-
ceive compensation at Such rates as may be fixed by the Board of
Directers of the Bank Bubject to such maximum limitatioéns, if any,
as may be fixed frem time to time by the holders of a majority of
the aggregate principal amount of Preferred Stock or Debentures
or Capital Netss outstanding, and that all directors, officers and
employees shall be slected or appointed subject te the provisions
of this Agreement.

This agreement shall be binding upon the successers of
the undersigned and shall imure to the benefit of the successors

and asslgns of the Reconstruction Finanee Corporation.

Dated January 8, 1934

~ .. The Firszt National 3amk in Ontonazon
(SEAL) Ontonazon, Mlchizan

12E2€2b¢4;a¢2/12$2??25521¢4

President

An

14 Qéshie;
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The first note “issued” by charter

#13929, serial no. 1 1929 $20 Type 2.

(courtesy of Lee DeGood)
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A000001

THE FIRST
NATIONAL BARK IN
| g ONTONAGON

MICHIGAN
WILL PAY TO THE STARER ON DEMAND

TWENTY DOLLARS
13929

R

nnﬁmg,ﬂmmmg& 707z

13529 aoooom

The First National Bank in Ontonagon (charter #13929) was char-
tered in January 1934 to obviously succeed the First National Bank of
Ontonago (charter #6820), and to assume the “good” assets of the prede-
cessor bank. The following bank notes were issued:

Small Size, Series 1929

$5 Type 2
$10 Type 2
$20 Type 2

$3,270 serials 1 to 654
$2,510 serials 1 to 251
$2,340 serials 1 to 117

Total amount of circulation issued: $8,120

The entire issue consisted of only 1,022 notes with a face value of
only $8,120! Only $20 notes are currently known, serials 1 through 6
from the first sheet which was cut up several years ago to satisfy several
dedicated collectors. The new bank assumed the circulation of charter
#6820, so the outstanding face value of $25,000 is rather meaningless to
note collectors, as this figure represents the total amount charter
#13929 was obligated to redeem.

The First
National Bank in
Onontagon, during
the period of bank
consolidations of
the 1980s-1990s,
was sold to a
regional banking
organization and no
longer exists. &

One of the interesting more recent National
Bank documents from the Comptroller of
the Currency which authorizes the increase
of capital from $50,000 to $100,000 in
1958. The Comptroller’s gold seal adds to
the attractiveness of this document.

@ mptmllrr nf thr (l_'um, trug, h
m - < mmmsms J
Wastingisu D¢ |

Whcrens, salisfiactiny nedive heas boon Crarnsmeblod & the |
'é;p\xﬁ(md/rr o the 'V.«nwm_:y enicdomesng thal all reguisite degal I
and corporale aclion Aies Bnwns ferkoom by [

TIE VIRST NATIONAL BANK IN ONTONACON |
lecated én  ONTONAGON, Sate of micuican, n |
accordance with thn statutes of the United Hoates, lo aethorege an
inerease in the common ook of that asecialion o 5100, 000 !
by Lho Easssmonen .-;‘ $54, 600 et werbeee cff sk slock, wi
@ stock dividondd: and Uhal sk dividend has deon declansed:

|
l

How, Lherelove, i & Aeredy corlificd thal such imonecsse
in Bhe common slok of the above named ascoiation & apfiroved, |
9{)«1’-‘«»‘ July 29, 14es |

in Testimony @Mhereofl, wmifmess my sgnalure and seal
of office this tmrary.cighin gy of  Zuly, 1958,

@harice We. 1337%
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