
220  	 May/June • Whole No. 249 • Paper Money

The Story
of a Rose,

Four Lazy Deuces
and Two Casinos

by Martin Rogan

Figure 1. Bankers
Row, Norwich, CT T ITTLE DID THE INHABITANTS OF THE CITY OF

Norwich, CT in the mid-nineteenth century, realize that one day it
would become a city surrounded by two of the world's largest casi-

4 nos, namely Foxwoods and Mohegan Sun. Norwich is fondly known

as the "Rose of New England" since it is surrounded by nine hills (comparable
to the petals of a rose) with Norwich in the center. There is also a lovely garden
called "The Rose Garden" in close proximity to centrally located Mohegan
Park. Since its founding in 1659 the city has remained a quaint municipality

tucked away in the foothills of Eastern Connecticut.
During the Revolutionary War, Norwich was a vital seaport being in a

strategic location at the head of the Thames River and a few miles up river
from the larger coastal port at New London, CT. Norwich residents and

industry played a key role in the Revolutionary War. Samuel
Huntington, a Norwich resident, was one of the signers of the

Declaration of Independence. The infamous Benedict Arnold was
also a Norwich native (to the dismay of many Norwich citizens).

During the Wars of 1812 and the Civil War, Norwich
industry provided the supplies and tools to support the war
effort.

After the Civil War, the National Banks and savings

banks were the main source of funds to fuel industry and
supply housing for workers. Many of these banks evolved
into the banking institutions which are presently in the city
today. Probably never in the minds of the early bankers
would they foresee the development which has taken place
surrounding the city in recent years. Millions of dollars flow
through Foxwoods and Mohegan Sun casinos each day.
These two casinos are within a few miles of the center of
Norwich. Either casino has capital thousands of times
greater than any of the original National Banks of Norwich

of which there were seven, namely:
I. The First National Bank, Charter #65 & #458
2. Merchants National Bank, Charter #1481
3. Norwich National Bank, Charter #1358
4. Second National Bank, Charter #224
5. Shetucket National Bank, Charter #1379
6. Uncas National Bank, Charter #1187
7. Thames National Bank, Charter #657
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Figure 2. $2.00 Lazy Deuce-
Shetucket National Bank
Figure 3. $2.00 Lazy Deuce-
Thames National Bank
Figure 4. $2.00 Lazy Deuce-
First National Bank
Below: Figure 5. $2.00 Lazy Deuce-
Uncas National Bank

Many ofof these banks were located along "Bankers Row" on Shetucket
Street. (Figure 1) In 1885 the Thames National Bank, The Norwich National,
The Uncas National, and Second National were on Bankers Row. The
Merchants National and the First National Banks were on Main Street and the
Shetucket National Bank was on Commerce Street.

Today most of the banks have disappeared from Bankers Row having
been relocated to other parts of the city and its suburbs. The main building in
the center of town is a courthouse.



Figure 6. Stock Certificate-
Uncas National Bank
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All of these national banks issued large size currency. One of the most
interesting series of these notes are the original $2 notes or Lazy Deuces. Five
of the seven banks issued these notes but there has been no reports of a Lazy
Deuce from the Merchants Bank (Charter #1481) which indeed did issue these
twos. Pictured are Lazy Deuces issued by the remaining four banks. (Figures 2,
3, 4, and 5). The $2 bill pictured and issued by the First National Bank is
claimed to be an original issue.

The capital of all these seven banks incorporated in the 1800s was approx-
imately two to three hundred thousand dollars each and any contributions or
taxes to the State of Connecticut was minimal.

The officers and directors of these original national banks would be sur-
prised that today two "neighboring" casinos would contribute millions to the
State of Connecticut Treasury each year. In calendar year 2004 alone both casi-
nos forwarded a total of $402 million to Connecticut as a share of slot machine
revenue. Since 1993 both casinos have turned over $3h billion to Connecticut.

Foxwoods Casino was founded by descendents of the Mashantucket
Pequot Indian Tribe and Mohegan Sun was founded by the descendants of the
Mohegan Tribe. The grand Sachem and leader of the Mohegan Tribe was
named Uncas. The Uncas National Bank was named for him. The original
Uncas Bank Stock Certificate (Figure 6) has a vignette of Uncas overlooking
tribal lands bordering the Thames River where the Rose City, Norwich, CT
now stands. Some day perhaps this "Rose of New England" could, in addition
to Las Vegas and Atlantic City, become one of the "Casino Capitals of the U.
S."
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