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$10 Gold Certificates, Silver Certificates,
National Bank Notes, Federal Reserve Bank Notes,

& Federal Reserve Notes
Hamilton's portrait was used on small size $10 notes of several classes,

including Gold Certificates, Silver Certificates, National Bank Notes, Federal
Reserve Bank Notes, and the only class of currency issued today, Federal
Reserve Notes. His portrait on these notes was also engraved by G.F.C.
Smillie.

New $10 Federal Reserve Notes were issued with Series 1999, Series
2001 and Series 2003. When the BEP re-designed the $10 notes and released
Series 2004A on March 2, 2006, it had a re-engraved portrait of Hamilton by
Kenneth Kipperman. Born in Poland in 1946, Kipperman's family immigrated
to America, where he excelled in art classes, and got a 10-year apprenticeship as
an engraver eventually securing work as a BEP engraver. Kipperman has
engraved a large number of postage stamps for the BEP and was selected to
engrave Hamilton's portrait on the ten dollar note.
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Ha mil on' Bank
By Sanford j. Mock
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N DEC. 16, 1794, AMERICA'S FIRST
kj Secretary of the Treasury, Alexander Hamilton, wrote a
$100 check payable to himself, drawn on what might be called
"his" bank, the Bank of the United States -- or as he abbreviated
it "Bank of the U States." Note that the bank's address is
Philadelphia, which was then the country's financial center and
capital city.

Prior to the Revolution, there were no American banks.
In Europe, banks started with the storing of gold and silver
with metalsmiths, who also made loans.

In the United States, banks were established because there
was a shortage of funds. First came the Bank of North America,
chartered in 1781 at the urging of Robert Morris. Two state
banks, the Bank of Massachusetts in Boston and the Bank of
New York, began operation in 1784.

When Washington became President in 1789, he appoint-
ed Hamilton, a Federalist party leader, Secretary of the
Treasury. Congress asked for a plan to give "adequate support
of the public credit," which, due to massive war debts, was a
shambles.

Hamilton proposed the federal government assume all
the debts incurred in the common cause of independence. To
manage this burden, he offered a delayed repayment of inter-
est and principal and a system of import and excise taxes.
Facilitating the plan would require a national bank.

Opposition, led by Jefferson and Madison, was bitter. The
measure passed only after a compromise.

Hamilton's influence with Washington was strong. Indeed,

Alexander Hamilton wrote this $100 check payable to himself
on Dec. 16, 1794.

he fancied himself as the ex-officio Prime Minister in
Washington's cabinet. He persuaded the President to sign the
20-year charter into law, arguing that the Constitution contained
implied, as well as enumerated, powers. Therefore, the govern-
ment had the right to establish a national bank to regulate the
currency. This critical doctrine of implied powers formed the
basis for interpreting and expanding the Constitution thereafter.

By December 1794, when he wrote the check, Hamilton
had personal financial problems. His salary was only $3,500 a
year, not enough to support the life-style of a cabinet member
with a large family.

Five weeks later, on Jan. 31, 1795, Hamilton resigned. He
remained an active leader of the Federalist party and contin-
ued to be a close advisor to President Washington.

He returned to practice law in New York, where he quickly
achieved prominence and was soon earning $12,000 a year.
Hamilton built a grand new home in 1802-1803, which he called
"The Grange," on Amsterdam Avenue, between 141st and 145th
Streets. Hamilton lived there only briefly before his demise in
1804.

Editor's Note: A financial executive, Sanford J. Mock
owned this check at the time this article was written.


