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Hamilton notes popular
with collectors in hobby today
Thousand dollar bills with the portrait of Alexander

Hamilton (1755-1804) were quite popular with voters
surveyed for the recent book Dave Sundman and I wrote, 100
Greatest American Currency Notes. Three different "Millenium
notes" landed in positions #74 (Series 1918 $1000 Federal
Reserve Note), #75 (Series 1907 and 1922 $1000 Gold
Certificate), and #80 (the Series 1882 $1000 Gold Certificate
shown here).

As a subject on federal paper money, Hamilton was and
still is (on the current $10 note) a great choice. In all our first
Secretary of the Treasury was broadly represented. Five other
winning types depicting Hamilton landed at Nos. 32, 38, 82,
88, and 97. More than any other individual, he was central to
financial planning in the early days of the government, and
thus the distinction is richly deserved.

The present type began with a single
Friedberg number, F-1218, in early edi-
tions of Bob Friedberg's Paper Money of the
United States. Things were less sophisti-
cated back then. For high-denomination
notes, basic types were often assigned a
single number; signature combinations or,
in related instances, Federal Reserve Bank
locations, were sometimes ignored.

This listing is now expanded with
added letters "a" through "g" to reflect dif-
ferent Treasury signatures and seal vari
eties. For today's collecting community, however, the more
information the better, and basic listings acceptable in 1953
will not suffice.

F-1218a has Blanche K. Bruce James Gilfillan signatures
and a countersignature by Thomas C. Acton, assistant treasur-
er, and is payable in New York City. The Bruce-Gilfillan
combined tenure lasted until March 31st, 1883. Scholarship
by members of the Society of Paper Money Collectors and
others has revealed much information not known to earlier
generations. Today's listings are more precise..

The F-1218f shown bears facsimile signatures of Register
of the Treasury Judson W. Lyons and U.S. Treasurer Ellis H.
Roberts, whose combined term of office was April 7, 1898, to
June 30, 1905.

Accross the different varieties within this type, researcher
Martin Gengerke records 22 different known examples today,
including two of the curious F1218a. Ten of the known exam-
ples are part of the National Numismatic Collection at the
Smithsonian Institution.

In 1789 President Washington apointed Alexander
Hamilton as the first Secretary of the Treasury, a position he
held until 1795. He created and reported to Congress a pro-
gram that sought to strengthen the finances of young America.
Particularly important was to build credit domestically, for the
currency of the Continental Congress had depreciated to vir-
tual worthlessness.

Credit with foreign countries was also a part of his bold
program, with Europe being the main focus. The national
government, not the states, was to be the bearer of the govern-
ment's financial plans, although most banking and related
activity was regulated with the states if at all.

In his Reports on the Public Credit, delivered to Congress
on January 14 and December 13, 1790, Hamilton took the
aggressive step to recommend that the federal government
assume the debts incurred by the states in the fighting of the
Revolutionary War. This measure would encourage leading
business and financial interests to support the fledgling gov-
ernment during its development.

Thomas Jefferson, Secretary of State at the time, opposed
certain provision of Hamilton's plans. A compromise with
Jefferson was stuck, including locating the Federal City (later
called Washington) in the South, after which southern votes
were instrumental in passing the recommended legislation.

In his second message to Congress, Hamilton proposed
the Bank of the United States, a government-chartered insti-
tion similar to the successful Bank of England. It would issue
currency and to an extent regulate credit and interest rates
through practices of receiving and lending money.

Banks were just beginning to be formed, with the Bank of

North America chartered in Philadelphia, being the first such
commercial institution. Banking was viewed as a right of the
states, and there was much opposition regarding any possible
interference by the federal government. Hamilton promoted
BUS, which operated until its 20-year charter expired in 1811.
Ownership was mostly by private shareholders, although the
government held an interest.

Hamilton was caught up in the politics of the Federalist
campaign for the presidency in 1796. John Adams won, but
Hamilton tried to influence the Electoral College to name
Thomas Cotesworth Pinckney. He remained active in politics
for years afterward. In 1804, in a famous duel with his politi-
cal enemy, Aaron Burr, Hamilton was the loser.

Series 1882 $1000 Gold Certificates with financial archi-
tect Alexander Hamilton's portrait is a favorite of many, but
only the well-healed can afford one today. Valued in
Extremely Fine at a relatively modest $1,650 in 1960, the
note's value had risen to $12,500 two decades later.

An EF example of F-1218g sold for $264 , 500 in 2005. •
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