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by John Trumbull

LEXANDER HAMILTON WAS BORN ON
January 11, 1757 (some authorities believe it was 1755),
and died on July 12, 1804. Besides being the founder
of the Federalist party, he was also a military officer, a

lawyer and a delegate to the U.S. Constitutional Convention in
1787. He was the primary author of the Federalist Papers and a
very influential politician. He was the first and most influential
Secretary of the Treasury and responsible for the formation of the
nation's banking system. Some historians feel that Hamilton was
the founding father who advocated the principles of a strong cen-
tralized federal government and elastic interpretation of the
Constitution most effectively. He was a supporter of a strong
national defense, solid national finances based on a national debt
that linked the national government to the wealthy men across the
country, and a strong banking system.
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Hamilton on United States Federal Notes
Alexander Hamilton's portrait has been on no fewer than 14 different

Unites States federal note types comprising Friedberg numbers and sub-vari-
eties. He also graces many other fiscal documents, stamps, and obsolete notes.

Fr 1

$5 Demand Note of 1861
Fr 1 -5: These demand notes were the first circulating U.S. currency of

the Civil War. Issued in denominations of $5, $10 and $20, these notes are the
only U.S. notes that do not have either the Treasury seal or the names of the
Treasurer or Register. The engraver of the Hamilton portrait is unknown.

$5 Legal Tender Note Series of 1862
Fr 61 -64: These greenbacks were a true fiat currency of the Civil War.

Issued in denominations of $1 to $1000, United States Notes were issued for
more than a century. Design is similar to that of the Demand Note above.

Fr 41

$2 Legal Tender Note Series of 1862
Fr 41/41a: Five issues of legal tender notes are also referred to as United

States Notes. The first series $2 note had a portrait of Hamilton on face. The
portrait was engraved by Luigi Delnoce (left) and Joseph Proper Ourdan.
Delnoce was born in Italy in 1822 and died in Melrose, NY in 1890. He began
engraving in 1848 and furthered his education by studying with John Casilear
from 1851-1855. He engraved for the Columbian Banknote Co. and the
National Banknote Co in the 1860s. From 1870 until near the time of his
death, he worked as an independent engraver for many firms including the
BEP. Ourdan was born in New York City on February 16, 1828, and died in
Washington DC on May 10, 1881. He learned engraving as an apprentice of



$20 Legal Tender Notes
Fr 127 - 147: Twenty-one different designs and seventeen different signa-

ture combinations make up this issue. The portrait of Hamilton on these notes
was engraved by Charles Kennedy Burt (right). Burt was born in Edinburgh,
Scotland, on November 8, 1823, and died in Brooklyn, NY on March 25, 1892.
His engraving career started at age 12 in Scotland. In 1842 he came to New
York and spent four years engraving Da Vinci's Last Supper. Burt worked for
many banknote companies including Rawdon, Wright and Edson, Homer Lee
and the American Bank Note Co. Although he was never employed by the
BEP, he engraved for them independently for 20 years.

Fr 128

Fr 150
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W. L. Ormsby and then worked for the Continental Banknote Co. and the
American Banknote Co. He was one of the first engravers to join the BEP on
October 20, 1862, where he eventually became chief of the engraving division.
He finished his career with the National Banknote Co. which he joined in
1867.

$50 Legal Tender Notes
Fr 148 - 150: Four different Friedberg numbers (including #150a) make

up this issue. All notes were signed by Chittenden and Spinner and had red
seals. The portrait of Hamilton on these notes is the same as on the $2 Legal
Tender Notes (at left) and was engraved by Joseph Prosper Ourdan and Luigi
Delnoce.
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$50 Compound Interest Treasury Notes
Fr 192: Compound Interest Treasury Notes are in fact Legal Tender

Notes that accrued interest for three years after issue at a rate of 3% com-
pounded semi-annually. At the end of the three-year period, the redemption of
these notes amounted to $59.70. This unique scenario was employed to
finance the Civil War. The $50 notes have one Friedberg number with two
sub-numbers (Fr 192 a & b). These notes are all very rare today. The
engraver of the Hamilton vignette on this and the following note is unknown.

$50 Interest Bearing Notes
Fr 198: Interest Bearing Notes are said to be the rarest of all federal

notes. They were issued to help finance the Civil War under the Act of July
17, 1861. The $50 Interest Bearing Treasury Note with design similar to above
(see cover) is a one-year note bearing five-percent interest. Only 3 are known.

Fr 2121 $500 Interest Bearing Notes
Fr 212f: The notes with Hamilton's vignette are three-year notes that

had an interest rate of 7.3% for three years which was the highest paid. They
originally came with five coupons on the right side, one to be redeemed every
six months and the final interest payment with redemption of the note itself.
The vignette of Hamilton was engraved by Owen G. Hanks. Hanks was born
in 1816 and died in 1865. He was a founder of Wellstood, Benson and Hanks
and joined the American Banknote Company in 1859.

Fr 192
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$1000 Federal Reserve Notes
Fr 1133: These notes were issued under the Federal Reserve Act of

December 23, 1913. The notes were issued by the United States to the twelve
Federal Reserve Banks to the member banks and then to the public. There are
currently more than 130 of these notes in collections today. The portrait used
on these notes was engraved by George Frederick Cumming Smillie (right).
One of the more prolific and well known banknote engravers, Smillie was born
in New York City on November 22, 1854, and died in Washington DC on
January 21, 1924. He studied at the Cooper Union and the National Academy
of Design in NYC and under Alfred Jones and James Smillie, his uncle. He
worked for the American Banknote Company from 1871-1887 and completed
his first engraving, The Reape•, for them at age 17 in October 1872. After the
American Banknote Company, he worked for Canada Banknote Company,
Homer Lee Banknote Company, Hamilton and Western Banknote companies.
He gained employment with the BEP March 8, 1894, as Chief Engraver where
he remained until he was fired in the BEP shakeup of 1922.

$1000 Gold Certificates
Fr 1218 - 1220: Gold Certificates are some of the most colorful and eye-

catching of the federal currency. The backs are orange in color. Alexander
Hamilton's portrait graces two different designs of $1000 notes. The first is
the Series 1882, with seven different signature combinations. The second is
the Series 1907, with six different signature combinations and the single signa-
ture combination of the 1922 series. All notes in this series are listed in
Friedberg as Rare, Very Rare, Extremely Rare. Unique or Unknown. The por-

Fr 1218



Fr 1219
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trait used on the series 1882 notes was engraved by Charles Burt (see $20 Legal
Tender Notes). The portrait used on the 1907/1922 notes was engraved by
G.F.C. Smillie.

Fr 1706

Fr 2033E
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$10 Gold Certificates, Silver Certificates,
National Bank Notes, Federal Reserve Bank Notes,

& Federal Reserve Notes
Hamilton's portrait was used on small size $10 notes of several classes,

including Gold Certificates, Silver Certificates, National Bank Notes, Federal
Reserve Bank Notes, and the only class of currency issued today, Federal
Reserve Notes. His portrait on these notes was also engraved by G.F.C.
Smillie.

New $10 Federal Reserve Notes were issued with Series 1999, Series
2001 and Series 2003. When the BEP re-designed the $10 notes and released
Series 2004A on March 2, 2006, it had a re-engraved portrait of Hamilton by
Kenneth Kipperman. Born in Poland in 1946, Kipperman's family immigrated
to America, where he excelled in art classes, and got a 10-year apprenticeship as
an engraver eventually securing work as a BEP engraver. Kipperman has
engraved a large number of postage stamps for the BEP and was selected to
engrave Hamilton's portrait on the ten dollar note.
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Ha mil on' Bank
By Sanford j. Mock
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N DEC. 16, 1794, AMERICA'S FIRST
kj Secretary of the Treasury, Alexander Hamilton, wrote a
$100 check payable to himself, drawn on what might be called
"his" bank, the Bank of the United States -- or as he abbreviated
it "Bank of the U States." Note that the bank's address is
Philadelphia, which was then the country's financial center and
capital city.

Prior to the Revolution, there were no American banks.
In Europe, banks started with the storing of gold and silver
with metalsmiths, who also made loans.

In the United States, banks were established because there
was a shortage of funds. First came the Bank of North America,
chartered in 1781 at the urging of Robert Morris. Two state
banks, the Bank of Massachusetts in Boston and the Bank of
New York, began operation in 1784.

When Washington became President in 1789, he appoint-
ed Hamilton, a Federalist party leader, Secretary of the
Treasury. Congress asked for a plan to give "adequate support
of the public credit," which, due to massive war debts, was a
shambles.

Hamilton proposed the federal government assume all
the debts incurred in the common cause of independence. To
manage this burden, he offered a delayed repayment of inter-
est and principal and a system of import and excise taxes.
Facilitating the plan would require a national bank.

Opposition, led by Jefferson and Madison, was bitter. The
measure passed only after a compromise.

Hamilton's influence with Washington was strong. Indeed,

Alexander Hamilton wrote this $100 check payable to himself
on Dec. 16, 1794.

he fancied himself as the ex-officio Prime Minister in
Washington's cabinet. He persuaded the President to sign the
20-year charter into law, arguing that the Constitution contained
implied, as well as enumerated, powers. Therefore, the govern-
ment had the right to establish a national bank to regulate the
currency. This critical doctrine of implied powers formed the
basis for interpreting and expanding the Constitution thereafter.

By December 1794, when he wrote the check, Hamilton
had personal financial problems. His salary was only $3,500 a
year, not enough to support the life-style of a cabinet member
with a large family.

Five weeks later, on Jan. 31, 1795, Hamilton resigned. He
remained an active leader of the Federalist party and contin-
ued to be a close advisor to President Washington.

He returned to practice law in New York, where he quickly
achieved prominence and was soon earning $12,000 a year.
Hamilton built a grand new home in 1802-1803, which he called
"The Grange," on Amsterdam Avenue, between 141st and 145th
Streets. Hamilton lived there only briefly before his demise in
1804.

Editor's Note: A financial executive, Sanford J. Mock
owned this check at the time this article was written.
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