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Introduction

F ROM THE STANDPOINT OF TRANSITIONS AND CHANGES
in the panorama of American paper money, the four years
of the Civil War have no equal. Federal "greenback" notes
began with the Demand Notes of 1861, followed in 1862 by

the soon to be ubiquitous Legal Tender bills. State-chartered
banks in the North and South continued to issue bills, mostly
printed in the North. When in the South the supply became short,
various regional printers were tapped to turn out currency, usual-
ly by lithography or typesetting, as skilled plate engravers were in
short supply.

The famous $1000 "Montgomery" note of 1861, Criswell Type 1. Historian Pierre Fricke suggests that about
115 examples are known today. (Courtesy of Amanda Sheheen)

Soon, the Confederate States of America had its own paper money, inaugurated by a small supply of
$50, $100, $500, and $1000 notes obtained from the National Bank Note Company in New York City in
March 1861, before the war was declared (on April 15). Today, these are the famous "Montgomery" notes,
the $1000 denomination in particular being the Holy Grail of Southern currency.

In the meantime, in the North the Union government turned out additional classes of paper money,
including Interest Bearing Notes, Compound Interest Treasury Notes, Gold Certificates, Fractional
Currency, and, beginning in December 1863, National Bank Notes. Scrip or fractional bills issued by
towns, railroads, saloons, individuals, and other parties took the place of hoarded silver coins on both
sides of the Mason-Dixon Line.

From the above scenario many numismatic stories can be told, including the two adventures, or
escapades I describe in this article. Paper money was central to each, as will be seen.

This is excerpted from my forthcoming book, Paper Money Issued by Banks in the United States 1782
to 1866, with the subtitle, The Engraving, Printing, and Circulation of Bank Notes, with Aspects of
Collecting Obsolete Currency, to be released by Whitman Publishing, LLC this autumn. The foreword will
be by Eric P. Newman, and the list of contributors will read like a Who's Who in Paper Money.

The Calais Bank Caper
The Civil War

As a prelude to Escapade Number One, the Calais (Maine) Bank, established with a capital of
$50,000 in 1831, conducted a strictly regional business for a long time. It elected not to have its bills
redeemed by the Suffolk Bank in Boston, and therefore its currency sold at a deep discount at places dis-
tant from home. Located on the Atlantic seacoast adjacent to the border with New Brunswick in Canada,
the bank did an active business financing the maritime trade.
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$10 proof note of the Calais Bank w ith the printed elate April 1st • • • • •-• • • •tss2. Paten t mereotype Steel Plate by the New England
Bank Note Co. Certain Maine banks continued using these old-style bills long after most institutions elsewhere had turned to
popular designs with large ornate vignettes. This is an archival specimen with notations on the back, dated March 26, 1852,
that it is printed on "Crane's old" paper made in Dalton, Massachusetts, by the Crane Co.

During the Civil War, Canada was a neutral country. A possession of England, if anything Canada
was sympathetic to the interests of the Confederate States of America, a trading partner with the home
country, furnishing cotton for the inland textile mills. Many Union men who sought to avoid conscription,
or who agreed with the Confederate cause, were living in Canada, as were Confederate soldiers who had
escaped from prison camps or who were simply there on undisclosed missions.

In December 1863, rumors spread through Calais and other border towns that Confederate soldiers
were about to mount an attack, but such never materialized. The danger was real, as evidenced by the
capture by 16 men, mostly inhabitants of New Brunswick, under the leadership of a Confederate naval
officer, of the 460-ton wooden passenger steamer SS Chesapeake. The vessel was intercepted on
December 7th of the same month, in the seas off Cape Cod, Massachusetts, where it was en route from
New York City to Portland, Maine. The attackers, claiming to be operating under a letter of marque or
authorization for privateering, took their prize to Sambro Harbor in Nova Scotia. In a turnabout, she was
captured there by the American warships USS Ella and Annie, and soon repatriated.

Rumors continued to fly, including for an uprising by the Passamaquoddy Indians who had been
enlisted by the Confederacy to massacre residents along the St. Croix River in Maine. In ensuing months
the stories subsided, but many citizens kept up an armed guard. On July 16, 1864, Governor Samuel
Cony of Maine received information from two sources that an attack was being planned. Consul J.Q.
Howard had wired from Canada, "A small raiding party left St. John last night to commit depredations
on the Maine frontier."

The governor wired warnings to the mayors and others in towns and cities, alerting them to the pos-
sible danger. Along the border, citizens were on high alert. A unit of the State Guards, under Captain
Benjamin Flint, became overly enthusiastic and crossed into Canada to position themselves in the New
Brunswick town of St. Stephen.

Acting on information received from Reverend John Collins, brother of William Collins, Consul
Howard sent another message, including this:

Satisfactory evidence has been furnished me that one William Collins, late of the rebel
army, is now organizing in this vicinity a force to commit depredations on the Maine frontier.

• .1 	 .1 • •	 •	 i
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There is reason to believe that the somewhat notorious James McDonald and a precious
scoundrel by the name of Jones, are concerned in this new military movement....

Collins is well known here and although a man of energy, is such an eminent fool as to
suppose that he can march a small force through the Northern states to Kentucky. He affirms
that he is authorized by the 'Confederate authorities' to burn and destroy and to show no quar-
ter.

$1 note of the Calais Bank, August 1, 1857, bearing the signature of president George Downes. The back, with CHECK,
illustrates one of the various security imprints of the New England Bank Note Co. (Courtesy of C. John Ferreri)

An Unexpected Incursion
In 1864 the capital of the bank was $100,000. Signing bills were cashier Joseph A. Lee and presi-

dent George Downes. At 10 o'clock on the morning of July 18, Consul Howard wired cashier Lee in Calais:
Fourteen men left here in a lead-colored sail and row boat for Calais. Would touch at Robbinston.

Intention was to rob your bank in daytime. If they have not been alarmed, you can apprehend them quiet-
ly in the bank. William Collins is the leader.
A newspaper account told what happened next:

CALAIS, Me., July 18. At midday today there was an attempt to rob the Calais Bank by a small
party of rebel raiders who came here from St. John. Three men were arrested. The leader of the gang is
Collins, a captain in the 15th Mississippi regiment. They say some 30 associates promised to meet them
here, but failed. The vigilance of the state guard prevented the consummation of this bold scheme of pil-
lage. The three men have been committed. The citizens are arming in expectation of an attack tonight.

As the story unfolded it was learned that four raiders entered the bank and put some gold coins on
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the counter in front of cashier Lee, to exchange for Legal Tender Notes, which then sold at a deep dis-
count. At the same time another of the intruders reached for a pistol in his pocket, while another shouted
a warning to the bank employees.

Forewarned, the bank was prepared. Four men behind the bank counter brandished their own pis-
tols, while other armed citizens stormed the building. The raiders had no chance. William Collins was
captured with a Confederate flag in his pocket, which he said he had planned to fly over the town. He and
the others related that they were going to burn the town, but a reinforcement of 25 men did not arrive to
help them.

Although townspeople were set to kill the invaders on the spot, reason prevailed and three of them
in handcuffs were hauled off in the night to the Washington County Jail in nearby Machias. The fourth
young man was turned free, and he went back to St. John. It was learned that Collins, earlier a captain in
the 15th Mississippi Regiment, was now a master in the Confederate Navy, although he had stated to his
associates that he was a major in the Army. It was also learned that for a moment in Calais he had taken
his flag and had shaken in it the breeze.

The trio of inmates requested to be treated as prisoners of war, but Judge Charles Danforth found
them guilty of the crime of bank robbery and sentenced each to three years in the Maine State Prison in
Thomaston. On their way to Thomaston, traveling by stage through Ellsworth, they shouted a hurrah for
Confederate President Jefferson Davis.

It turned out that Collins was not imprisoned for very long. Thirty-six days into his sentence, on
November 26, 1864. he broke out. Traveling in secrecy, he went back to St. John, then to the South. On
May 18, 1865, a month after the Civil War ended, he was pardoned by the federal government. Another
raider, Francis X. Jones, was pardoned by Governor Coney on January 15, 1866, and the third, William
Phillips, was given his freedom on May 7 of the same year. Today, the poignant Confederate flag is on
view at the Maine Historical Society in Portland.

The Great St. Albans Raid
Setting the Scene

If contemplated long enough, just about any obsolete bank note can be linked to a story. For some,
the story is dramatic. Such is the case for certain bills issued in St. Albans, Vermont, a quiet community
of about 2,800 citizens on the shore of Lake Champlain at the northwest corner of the state, just below
the border of Canada. The time is Wednesday, October 19, 1864. The Civil War continued to be fought far
to the south. Canada to the north was neutral. The story of the incursion into Calais, Maine, had been
newsworthy, but not sensational, and most citizens were not aware that it had happened—in view of
important battles and skirmishes in the war zone in the South.

Vermont was largely unaffected in a direct sense, although more than 34,000 of its young men were
in the service, of whom more than 5,000 would never return. The economy of St. Albans, largely agrarian,
was enhanced by railroad machine shops and facilities that employed several hundred men. A staffed
recruiting station for the Union Army was also in the village.

Detail of a Vermont map showing St. Albans from Thompson's History of Vermont (1842) is shown at
right. The border with Canada is at top left near
the margin as shown on the title page of this arti-
cle.. The town of Shelden, connected by a road
going northeast, also figures in the present story.

It was an especially quiet day on the main
street of St. Albans. Light rain in the morning had
kept most people indoors. Main Street was muddy,
and few people were to be seen. On this particular
Wednesday, about 40 leading citizens were out of
town, attending the session of the Legislature in
Montpelier and the State Supreme Court in
Burlington. Meanwhile, around the town, citizens
were involved in everyday affairs, clerking in I
stores, conversing, catching up with office work—a
very ordinary scene, nothing unusual. In contrast, (1 lv
the day before had been crowded with activity, as
Tuesday was market day each week. The popula-
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$5 note of the Franklin County Bank, St. Albans, Vermont, signed by cashier Marcus W. Beardsley, who would figure
prominently in the historic events that took place in the town on October 19, 1864.

tion about doubled as farmers, merchants, traders, tourists, and others arrived to buy, sell, and exchange
information. The village was easily accessible by road and by rail and was a popular regional destination.

Nine days earlier, on October 10th, Bennett H. Young, age 21, and two companions had come to
town on the Montreal Express train from Canada. They secured accommodations at the Tremont House
on Main Street, which took in boarders. Three of their friends arrived the next day and checked in at the
American House Hotel. The young men were a friendly bunch, typical tourists, and arrived from several
different directions, including some from Chicago. Young read the Bible aloud in room 6, suggesting to
guests who could hear him from the narrow hall that he was a theology student. He and his roommate.
William Hutchinson, attracted the attention of two other boarders, Margaret Smith and Sarah Clark.

On the third day, Bennett had breakfast with the two girls. He invited Sarah to be his guest the
next day for dinner at the American House, the finest dining spot in town. She was thrilled. During their
repast they enjoyed each other's company, talked about the attractiveness of St. Albans, and discussed
biblical prophecies. Afterward they walked around town and Sarah pointed out and discussed buildings
and other points of interest, including Governor J. Gregory Smith's mansion on Bank Street, a highlight
of the village. Sarah knew the governor's family well, and soon arranged a tour of the grounds for the
next Saturday morning. In the meantime she was falling in love with Bennett, despite her roommate
Margaret's advice that she learn more about him and go slowly. In due course Bennett and Sarah were
guests at the mansion, where Bennett paid particular attention to the stable and its fine horses.

Bennett H. Young and his friends were sociable and of an inquiring turn of mind. Around town they
asked many questions of local folk in a casual manner, such as which livery stables had good horses for
rent. They visited the three local banks and tarried to watch business being transacted, making mental
notes of where their safes were located and judging the temperament of the clerks and cashiers. As they
hoped to go hunting, so they said, they checked on the possibility of borrowing or renting guns. On
October 18th, six more travelers from Canada arrived, with four of them checking into the Tremont
House. On the morning of the 19th, six more young men came to town and registered at the St. Albans
House, while five others took accommodations in the American House Hotel.

As to the sequence of memorable events in Saint Albans, newspaper accounts tell the story. These
are from the Daily Spy, a widely read paper published in Worcester, Massachusetts, October 20, 1864:

A Tragedy at St. Albans, Vermont
Three Banks Robbed and Citizens Shot

ST. ALBANS, VT.. Oct. 19.—An invasion of this town took place today. Some twenty or twenty-five
armed desperadoes supposed, to be in rebel employ, from Canada, made an assault on the several banks
about 4 o'clock this afternoon. The National Bank was robbed of about $50.000, mostly in bills; the St.
Albans Bank was robbed of between $70,000 and $80,000, and the Franklin County Bank of a consider-
able amount.

Some twenty horses were also seized by the desperadoes and carried off. Several citizens who resist-
ed were deliberately shot, two were wounded seriously, and it is feared fatally. E.J. Morrison, a contrac-
tor, and C. Huntington, a jeweler. Several others are reported slightly injured. The raiders threatened to
burn the town and left in the direction of Canada. A large part of armed citizens have gone in pursuit.

St. Albans is about eight miles from the Canada line, and three from Lake Champlain. It is the resi-
dence of Gov. Smith.

The attack began about 4 o'clock P.M. The cashier of one of the banks was locked up in his safe.
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where he remained a considerable time. The raiders came in the guise of travelers and may have been
roving about town sometime before the attack.

The issue of October 21, 1864 included multiple accounts:

WE HAVE GRATIFYING INTELLIGENCE that nine of the robbers who made a successful descent
upon the banks of St. Albans, Vt., Wednesday, have been arrested, and that one hundred and fifty thou-
sand dollars, or nearly the whole amount of their booty, has been recovered.

The authorities of Vermont and of Canada are in sharp pursuit of the rest of the gang, with a fair
prospect of bringing them to grief. No difficulty is apprehended in bringing the desperadoes before our
courts under the extradition treaty, the Canadian authorities seeming to manifest equal interest with our
own officers in securing justice for the scoundrels.

ST. ALBANS, Vt., Oct. 20—Later advices from the parties who are pursuing the raiders, under
Capt. Newton, Capt. Conger and Lieut. Stranahan, confirm the capture of nine freebooters and $50,000
stolen bank bills. Considerable excitement prevails, though all apprehensions of any further danger at
present from the marauders is removed. Capt. Nickerson, of the veteran reserve corps, is garrisoning the
border with 115 convalescents from the hospitals at Brattleboro.

Judge Alihe of the supreme court has just returned from Montreal, where he has had a satisfactory
interview with the Canadian authorities, and he is now preparing the necessary papers to bring the cap-
tured raiders before our courts, under the extradition treaty. Major Austin has dispatched Major Bantow
to St. Johns. C.E., in order, if possible, to secure the arrest of a party of the raiders who are approaching
that place from St. Ansted.

The banks in this place have suffered severely, but the St. Albans Bank announces that it will
redeem its bills. We learn that in the skirmish last night at Freeleighsburgh four raiders were captured.
Wm. Hunt, one of the bailiffs of that municipality, left mortally wounded while gallantly endeavoring to
capture the raiders. The provincial authorities of the frontier towns did everything in their power to
accomplish the arrest of the rascals. Six horses taken by the scoundrels have been re-captured.

The raiders were pursued so close that they had no time to rob the Sheldon Bank, as no doubt they
intended, but pushed through the village and thence took the nearest route for Canada line. Two were
arrested at Freeleighsburgh, three miles north of the line, and six more at Stanbridge, five miles further.

BURLINGTON. Vt. Oct. 20.—The St. Albans Bank and the First National Bank of St. Albans will
redeem their bills as usual. The robbery has not affected their solvency.

ST. ALBANS, Vt. Oct. 20.—Six of the bank robbers were arrested in Stanbridge about midnight,
and $50,000 of their booty recovered. Three others were arrested at Freeleighsburgh. They will be lodged
in jail at St. Johns, to await a requisition from the United States authorities. Major Austin, provost mar-
shal of the state, arrived here this morning, and has assumed direction of all military matters.

LATER-4 P.M.—Capt. Conger's party have returned, and report that they caught the leader of the
raiders at Stanbridge, and recovered $100,000 in addition to $50,000 received this morning. The
Canadian authorities are still after the villains, and there is a good prospect of the capture of the whole
gang. The governor general of Canada has telegraphed that he will respond to a requisition from the
United States government for the surrender of the robbers already arrested, and such as may be hereafter
arrested.

The St. Albans Bank lost $15,000, Franklin County Bank $85,000, and the First National Bank
$50,000.

MONTPELIER, Vt., Oct. 20.—Immediately after the depredations in St. Albans by the raiders, gov-
ernor Smith telegraphed to the governor general of Canada relative thereto, and messengers were sent to
various points to confer with officers of the Canadian government. It is worthy of mention, that all com-
munications, written and oral, upon the subject, have been treated with great interest and kindness by
the British authorities, and so far, every facility and assistance possible has been rendered our pursuing
party to hunt down and capture the raiders.

The communications of the governor general to governor Smith, are papers worthy of that high offi-
cial, signifying as they do an interest on his part equal to that of our own people, to have the marauders
brought to a speedy retribution. Maj. Austin has ordered the citizens of the frontier towns to organize
themselves into home guards, and arms have been distributed to them, and they will shortly be prepared
for any emergency.
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The story became increasingly complex. In its December 1864 issue, Banker's Magazine included
this in its coverage:

One of the most daring bank robberies of the past fifty years was that of the banks at St. Albans,
Vt., on the 19th of October, by a party of freebooters, since representing themselves as officers and men of
the Confederate service.

They attacked and robbed the Franklin County Bank, the St. Albans Bank. and the First National
Bank, all of that place. About half-past three two or three young men, very well dressed, and evidently
men of intelligence, came into the St. Albans Bank. All were fair in appearance save one, who is described
by our former townsman, M.A. Seymour, who was in the directors' room of the bank at the time, as of
most malicious visage.

These fellows approached Mr. C.N. Bishop, teller of the bank, and, presenting a pair of pistols, pro-
ceeded to rob the institution. Mr. Bishop ran into the room where Mr. Seymour was, and attempted to
bolt the door, but they were too quick for them, and, forcing the door, Bishop was dragged out by the
throat, and Mr. Seymour presented with a rebel argument in the shape of a pistol at his head. They were
then obliged to swear an oath of allegiance to the Southern Confederacy, and not to divulge any of these
proceedings for two hours.

The leader of the party said: "We are here under the order of General Early. You have been down in
the Shenandoah Valley, burned our houses, and wasted our property; and now we propose to pay you back
in the same coin." Mr. Seymour, being an extremely good Union man, hesitated about taking the oath pre-
scribed; but a threatened application of "cold lead" soon brought him to the rebel terms.

The First National Bank is comparatively a new institution, having been started last spring. The
party who robbed this bank had a scrimmage before they went in with a young man named Blaisdell,
clerk in an adjoining clothing store. He saw these armed men coming towards the bank, and started to
notify the cashier that there was set of "blacklegs" proposing to visit him. Before he entered the bank,
however, he was stopped by the raiders, who, presenting a pistol, after a brief scuffle marched him and
other prisoners to the Green, where a guard was set over them.

Upon entering the bank Mr. Sowles, the cashier, was urbanely invited to hand over what money he
head and the keys of the safe. The request was complied with, the funds abstracted, and Mr. Sowles
marched off to the Green. The losses of this bank amounted to $52,650, as follows: $29,650 in 7 3-10
Treasury bonds, in denominations of 50's, 100's, 500's and 1,000's; $15,000 in five percent legal tender
interest bearing notes ; $8,000 in currency on New England banks and greenbacks.

A reward of one thousand dollars will be given for the necessary information which will lead to the
conviction of any of the robbers, and all persons are cautioned against purchasing any of the above lost
bonds, as payment has been stopped. After the raiders had procured their horses they congregated in
front of the American, and near the store of George H. Farrar, when they strolled up and down Main
Street, firing at random. Nearly all the parties implicated are now under arrest, and undergoing an exam-
ination at Montreal.

The Rest of the Story
What was first thought to be a daring daylight robbery of several banks developed into an interna-

tional incident. The raiders were, indeed, Confederate soldiers. Most were from Kentucky and all but one
were from 20 to 26 years of age. Their position after capture is that they were on a wartime exercise, for
the glory of the Confederacy, and, seeking refuge in neutral Canada, they were immune from the laws of
the United States. American troops were commanded to charge into Canada and capture the raiders by
force. However, President Lincoln revoked the order, realizing that it would violate neutrality, and that
an invasion of Canada could be construed as a warlike act. Such publicity would benefit only the
Confederacy and likely make Canada an ally. For several years that country had been a refuge for north-
erners who sympathized with the Confederate cause.

The exact amount of money taken was never ascertained precisely, but seems to have been about
$208,000, most of which was never recovered. In time the story of what happened was pieced together:

It was learned that Bennett H. Young, leader of the raid, had been a Confederate soldier with the
Lexington (Kentucky) Rifles under General John Hunt Morgan (Morgan's Raiders they had been called).
He and many others were captured by the Union and confined at Camp Douglas, near Chicago. He and
some fellow prisoners were able to escape to Canada, remaining for a time in Toronto. Later he made his
way to the South, via Halifax, Nova Scotia. He arrived in Richmond, capital of the Confederacy, where he
presented his ideas for breaching the security of Camp Douglas, which was lightly guarded, allowing all
the prisoners to escape.

In 1862, C.S.A. Secretary of War James A. Seddon had authorized the formation of "partisan
rangers," to consist of from three to 50 men who, dressed as civilians, were to live and work in the North,
to aid the Confederacy by providing intelligence, cut telegraph lines, start fires at strategic places (wood-
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Main Street, St. Albans, Vermont, as it appeared years later in a postcard mailed in 1909.
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en bridges were to be targets), and to aid in the freeing of Confederate prisoners of war.
Then, On June 16, 1864, Bennett H. Young received this commission from Seddon:

Lt. B.H. Young is hereby authorized to organize for special service a company not to exceed twenty
in number from those who belong to the service and are at the time beyond the Confederate States. They
will be entitled to their pay, rations, clothing, and transportation but no other compensation for any ser-
vice which they may be called upon to render. The organization will be under the control of this depart-
ment and liable to be disbanded at its pleasure and the members returned to their respective companies.

Lieutenant Young left with a group of others and went to St. Catherine's in Canada, where he con-
ferred with Clement C. Clay, the Confederate commissioner in that country. Both Canada and England,
of which Canada was a possession, were neutral in the war, but had warm relations with the
Confederacy. He then went to Chicago, arriving in early August, where in the company of other Morgan's
Raiders and Southern soldiers who had escaped from prison, he assessed the situation. From there it was
back to visit with Commissioner Clay, to lay plans to raid Camp Douglas and free all the men held there.

Word of the plan leaked to the commander at the camp, guards were reinforced, and, learning of the
change, Young and his men canceled the foray. A new plan was hatched. News was fresh about General
Philip Sheridan and his Union Army troops going through the Shenandoah Valley of Virginia and
destroying all the food they could find, under the mantle of keeping it from provisioning the Confederate
Army. However, most inhabitants of the valley were women, children, and older people, who suffered ter-
ribly under the depredations.

Young, Commissioner Clay, and the others devised a plan to attack several towns in northern
Vermont to give the Yankees a taste of their own medicine. Citizens were not to be harmed if they offered
no resistance, but buildings were to be burned and banks robbed. On October 6, 1864, Clay gave Young
official approval.

Carrying out their strategy, 22 young men came into St. Albans casually, as described, and selected
Wednesday, October 19th, as the time to carry their plan into effect, the least busy day of the week. Main
Street was muddy, the town was chilly and damp. and few people were outdoors. Three o'clock was the
appointed hour when each of the three banks would be entered simultaneously. All were on Main Street
and within short walking distance of each other. Some men would enter the banks, while others would
stand on Main Street, preventing passers by from sounding an alarm. If the men at work in the railroad
shops were alerted, they could quickly overwhelm the unwelcome visitors.

At the Banks
At the St. Albans Bank the raiders consisted of Marcus Spurr, Thomas Bronson Collins, Turner

Teavis, and two others, some smelling of alcohol. Upon entering, the five found teller Cyrus Newton
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Bishop seated by a window counting paper money. Teavis waited outside. Bishop went to the reception
desk to help them and was greeted by drawn revolvers and threats (as early described in a quoted news
account). He ran toward the directors' room, where a clerk, Martin G. Seymour, was working with bank
records, and tried to close the door, but the raiders pried it open. Collins, the leader, proclaimed that the
strangers in town were all part of Morgan's Raiders, from Kentucky, a group that had distinguished itself
with derring-do earlier in the Civil War with its incursions into Ohio and Indiana. Three more robbers
joined the first two. At their mercy, teller Bishop was directed to get the bank's gold and silver coins.
There was no gold, he said, but several bags of silver coins were in the safe, amounting to about $1,400.
This proved too heavy to carry, weighing close to 80 pounds, so they took about $400 worth.

$5 note of the St. Albans Bank, dated January 1, 1863, in the plate. The apostrophe in Alban's represents
erratic usage. Printed by Toppan, Carpenter & Casilear, New York and Philadelphia. Could this note
have figured in the October 1864 scenario?

A cash drawer under the counter contained about $9,000 and was not noticed. All of the currency in
the safe was taken, including St. Albans Bank bills and federal Legal Tender Notes. In the meantime two
customers came into the bank and were robbed. The whole affair lasted about 12 minutes and netted
$73,522. The bank currency consisted of 400 $50s, 1,000 $20s, 1,000 $10s, 2.000 $5s, 10,000 $2s, and
2,000 $1 bills.

Left behind was a pile of sheets of St. Albans Bank currency, face value about $50,000, that had
been numbered, dated, and signed, but that had not yet been cut apart. Also not taken was about $50,000
in bonds and securities left with the bank for safekeeping by customers. Perhaps some of the robbers had
imbibed a bit too much earlier in the day.

The Franklin County Bank was quiet at the appointed hour when William H. Hutchinson. Cashier
Marcus W. Beardsley was on hand, sitting by the stove, talking with James Saxe. The bank, which
opened for business on April 20, 1850, with a stated capital of $100,000, had been a successful operation.
Beardsley had been cashier for a decade, succeeding founding cashier E.W. Parker. The bank had issued
paper money from the earliest days, with the first bearing the printed date of February 1st, 1850, and the

$10 note of the Franklin County Bank, St. Albans Bay, Vermont. "Bay" was removed from the plate. Signed by Marcus W.
Beardsley and O.A. Burton. American Bank Note Co. New-York.
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$5 note from the same plate with "Bay" removed. Rawdon, Wright, Hatch & Edson, New-York.

address of St. Albans Bay. The "Bay" word was soon removed from the printing plate, leaving St. Albans
on issues printed later. Today, two canceled plates remain in the ABNCo archives, one for $10-$20 and
the other for $1-$1-$2-$5.

Another man, Jackson Clark, a lawyer, was in the room as well when raider Hutchinson came in.
Beardsley stood up and went to his place behind the counter to help the visitor. Hutchinson casually
asked the price of gold, a popular speculation at the time. Beardsley said that the bank did not deal in
such coins. Soon, a local businessman, J.R. Armington, arrived. Beardsley told the stranger that
Armington dealt in gold, whereupon the stranger exchanged with him some Legal Tender Notes for two
gold coins. Armington and Saxe then left the bank, while Hutchinson remained in his conversation with
the cashier.

The other four raiders came in to join Hutchinson. One of them pointed a revolver at Beardsley and
made their real business known. The cashier was ordered to first bring out all of the "greenbacks" the
bank had, then all other money. He was told that a band of 100 soldiers was going to burn down the town
in retaliation for Union raids in the South. The cashier was then pushed into the bank vault, where
Jackson Clark had already been placed. Over his protests that he would smother in the airtight space.
the door was slammed shut and locked. Both confined men had visions of dying as the bank burned.
Armington, the bank customer and gold trader, entered the bank after the robbers left, heard shouts from
within the vault, and, following instructions called out by Beardsley, was able to open the safe. The two
men had been trapped for about 20 minutes.

At the First National Bank of St. Albans a similar scenario took place, this time with four raiders.
Caleb McDowall Wallace (a nephew of John J. Crittenden, the famous Kentucky statesman), and a com-
panion entered the bank, where they encountered cashier Albert Sowles, who was standing behind his
counter. The only person in the bank was John Nason, a retired general who was nearly 90 years old, and
who had severely impaired hearing. While Sowles was held at gunpoint in front of two pistols held by
Wallace and a long revolver held by his accomplice, Joseph McGroarty ransacked the safe and took all the
bills and securities he could find, amounting to $58,000 in currency. Five sealed bags of coins were found,
and McGroarty asked Sowles what was in them. "Cents," was the reply. To verify this, he undid the cords
on one of them and scattered the coins around on the floor. McGroarty was 38 years of age, the only one of
the St. Albans raiders who was over 26. The fourth raider, Alamanda Pope Bruce, stood inside the door as
a guard, later going over to the park to help with guard duties there.

While all of this was going on, General Nason sat in the room casually reading a newspaper. After
the robbers left, he inquired as to what the gentlemen had wanted. Cashier Sowles was taken to Taylor
Park in front of the American House Hotel nearby and placed under armed guard with a few other citi-
zens, Main Street being nearly empty.

In the meantime, while 13 of the men were robbing the banks, the other raiders, about nine in num-
ber, commanded several citizens to gather in the park. Some ran away, and other citizens took matters
into their own hands. However, the workers at the railroad shops did not learn of the incident in time to
help. The raiders, mounted on horses stolen from citizens, some detached from their buggies and carts,
and seven taken from Fuller's livery, started on their way out of town. As they fled, they threw "Greek
fire," an inflammable concoction of phosphorus, on several buildings in an attempt to burn the village. At
Atwood's and Brainerd's stores the fires were inconsequential. The American House Hotel was set on fire.
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but just a small part suffered damage. Shots were exchanged during these hectic moments, and Elinus J.
Morrison, a contractor from New Hampshire who was doing the bricklaying during the construction the
Welden House, was mortally wounded. Ironically, Morrison was later remembered as a northerner who
was sympathetic to the Confederate cause.

$5 note of the Missisquoi Bank of Sheldon, Vermont, named for the Missisquoi River that flows nearby. Plate by Rawdon,
Wright, Hatch & Edson / New England Bank Note Co. The eagle vignette is the most wingspread of any in the bank note
series.

On the way north to Canada the raiders stopped at the Missisquoi Bank in Sheldon, but found the
door locked. From there it was across the border to safety, setting small fires at two wooden bridges along
the way.

Consternation and fear reigned along the towns in the United States that were close to Canada. A
rumor arose that Burlington would be attacked next, with an even larger force, and that smaller towns
would fall victim to depredations. Local guards and sentinels assisted by military personnel were on alert
in many villages for the rest on the autumn and into the next year.

Back in Canada
In Washington, Secretary of War Edwin Stanton received word that St. Albans had been pillaged

and set on fire by Southern refugees, after which the telegraph service district failed. The next morning
he learned the details of the robberies and escape.

Most of the raiders soon were arrested in Canada, and sought protection under international law.
Canadian authorities were indecisive, and resisted the request to prosecute those in captivity, and to
issue arrest warrants for others at large. On October 21, Secretary of State William H. Seward demanded
that Canada turn the men and money over to American authorities. However, Lord Monck, the governor
general of Canada, directed that they be tried in court there. The prisoners were taken to Montreal,
where crowds cheered them as they arrived. Soon they were taken to prison, but assigned to apartments
that were nicely furnished in the manner of a fine hotel and given special food service. Bennett H. Young
penned a nice letter to Sarah Clark, his former boarding house friend in St. Albans, sending her $3 with a
request for copies of the Vermont Daily Messenger, so he could read the accounts.

The hearing of evidence began on November 7. The United States had observers on hand, but could
not bring any attorneys to the court as none were licensed to practice in Montreal. Young, leader of the
raiders, stated that the action was a military attack under the authority of the Confederate States of
America, and nothing more. His statement included this:

The course I intended to pursue in Vermont, and which I was able to carry out but partially, was to
retaliate in some measure for the barbarous atrocities of Grant. Butler, Sherman, Hunter, Milroy,
Sheridan, Grierson and other Yankee officers, except that I would scorn to harm women and children
under any provocation, or unarmed, defenseless and unresisting citizens, even Yankees, or to plunder for
my own benefit.

After hearing testimony, Judge LeCharles Coursol stated that in actuality he had no jurisdiction in
the case since the raiders had not been arrested under legal warrants, and dismissed the prisoners to the
cheers of onlookers. A waiting sleigh took Mr. Porterfield, a Confederate agent who had attended the pro-
ceedings, to a nearby bank where what remained of the stolen money had been stored. This was given to
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the agent, who distributed it to the prisoners. The value was calculated to be worth about $88,000 in
terms of paper money, equivalent to about $50,000 in gold coins.

The released men then scattered in several directions. The United States raised sharp protests,
including through Francis Adams, United States minister to Great Britain, since Canada was a posses-
sion of that country. Call was made for a further investigation. Judge Coursol was commanded to appear
before the Police Committee of Montreal after inquiries revealed that he had made certain arrangements
with Confederate agents before and while the trial was in progress, suggesting what the verdict would be.
He admitted that he had associated with Confederates, but declined to answer further questions. Coursol
was suspended from his office, and the statement was made that he was indictable for malfeasance.
Later, the attorney general restored him to the bench, and still later he was elected to several terms as
mayor of Montreal.

The improprieties were considered, and Justice James Smith of the Superior Court issued a warrant
for the re-arrest of the raiders, but only five could be found, one being Bennett H. Young. In the mean-
time, the freed men had turned over most of the St. Albans money to Clement C. Clay, the Confederate
commissioner in Canada. A new trial was scheduled for December 27, then continued into the next year.

The trial took place, and testimony was again heard, this time including as a main charge the rob-
bery of Samuel Beck, a merchant who had entered the St. Albans Bank when the bank robbery was tak-
ing place. On March 29, 1865, Justice Smith announced that the raid was indeed a military expedition
carried out under the auspices of the Confederacy, and that the raiders could not be extradited to the
United States to face other charges. Rousing cheers in the courtroom and outside were raised as the pris-
oners were given their freedom.

Another arrest warrant was soon issued, and the men were taken to Toronto for yet a third trial.
Throughout these court scenes, United States representatives persisted that the actions of Bennett H.
Young and his raiders were not those of soldiers, but of common criminals. To counter this easily, the
prosecution had a field day parading the similar and even worse depredations committed by Union sol-
diers on innocent people in the South, including in the Shenandoah Valley, where houses were pillaged.
For good measure the defense attorney brought forth a volume of Frank Moore's The Rebellion Record,
published by Putnam in New York, and read this account of the invasion by Union troops of the quiet
town of Darien, Georgia:

On June 11, 1863, an old ferry boat converted to a gunboat came up the Altahoma River to Darien.
On board was a federal officer, Montgomery, commanding a party of Negro soldiers. Their purpose was to
"present their compliments to the rebels of Georgia."

As they approached, they threw shells into the village scattering the terror-stricken inhabitants.
Not a single armed person appeared at the wharf to dispute their landing or to offer resistance. Pickets
were sent to the outskirts of the town; orders were given to take everything of value to the boat and then
to burn Darien. Officers with squads started off in every direction. Soon they began to return to the boat
loaded with all types of furniture, even pianos. Tools, mirrors, jewelry and money were taken. One private
returned with a pair of chickens in one hand and leading a cow by the other. Papers, letters and books
weren't neglected.

Darien contained between 70 and 100 houses on a street running along the river shaded on both
sides by large oaks and mulberry trees. A town of age and respectability, it never looked so grand and
beautiful as it did in its destruction. As soon as a house was ransacked the torch was applied, and by 6
o'clock the whole town was in a sheet of flame.

Montgomery's reason for the raid was, "The South must be conquered inch by inch and what we
can't put a force in to hold ought to be destroyed." Later he described how the plunder was divided at
camp and that "some of the quarters look really princely with their sofas and pianos."

The trial was still in progress when the war ended in April. The men were set free. Soon afterward
the Canadian government made restitution to the Franklin County Bank of $31,000 of the paper money
bearing the imprint of that bank, to the First National Bank $19,000 in paper money, and to the St.
Albans Bank $20,000 in gold coins.

After the war Bennett H. Young achieved prominence in Louisville, Kentucky, as an attorney.
author, and president of the Southern Railroad, one of the nation's largest lines. In 1911 he remarked
concerning the raid, "I wonder how I ever undertook it. I am now as loyal to my reunited country as I was
then to my cherished Confederacy." He lived to the age of 76, and died as an honored American citizen. +
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