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FC shields fought counterfeits

FRACTIONAL CURRENCY SHIELDS DISPLAY 39
specimens of the first three issues of notes and the Grant-

Sherman essay. They were prepared by the Treasury
Department from
June 1866 to May
1869 as a counter-
feit deterrent to
enable money han-
dlers to compare
suspect notes
directly with legiti-
mate ones.

They are called
"shields" because of
the cardboard back-
ing with a printed
shield shape topped
by an Eagle.
Originally shieds
were printed with
green or pink back-
grounds. Later
issues were printed
with gray shields.
The later are the
most prevalent.

Among the
first appearances of
a Fractional
Currency Shield in
numismatics was an
offering by
Philadelphia dealer
Ebenezer Locke
Mason, Jr., in
Mason's Coin and
Stamp Collectors'
Magazine, January
1868, where they
were offered for $6
each with the com-
ment that they had
just been released. Mason was early in the numismatic game,
and in 1860 (in Bol'd's Directory) was listed at 453 North 2nd
Street, "Coins bought, sold, and exchanged."

In the 1870s, Mason was among several dealers who

actively bought, sold, and traded Fractional Currency notes
and, occasionally, the shields. Confederate States of America
notes were also a stock in trade. However, federal notes such
as Legal Tender issues commanded virtually no numismatic
attention or interest.

In the 1870s, J.W. Scott & Co. was among the more
active dealers in Fractional Currency, perhaps because the
firm was best known for trading in stamps, and Fractional
Currency notes were often collected by philatelists. The Noel
Gray Collection, catalogued by David U. Proskey and auc-
tioned by J.W. Scott on October 27-28, 1879, included a
Fractional Currency Shield, among the earlier examples to
cross the auction block.

In the same year, Proskey was especially busy helping
Scott sell the 500 restrikes he (Scott) had made of the 1861
Confederate States of America half dollar; later, Proskey
would report that the marketing program as it appeared in
print was strewn with numerous red herrings.

On December 18, 1881, the Hawaiian Collection-same
cataloguer,
same auction
firm-included
a Fractional
Currency
Shield. It
could have
been that
Scott had a
small stock of
these and fea-
tured them
from time to
time in auc-
tions.

As might
be expected,
in modern
times just
about any
numismatist
interested in
19th-century
numismatics
has included
the Fractional
Currency
Shield on his
or her "must
have" list.
Albert A.
Grinnell's
example with
a pink back-
ground was
sold in Part
VI of his col-
lection, by

Barney Bluestone in June 1946.
Among numismatic items, the Fractional Currency Shield

is no doubt the most "displayable" in its original form.
Indeed, these are one of only a few such items originally
intended for this purpose.
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