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What a Lovely Rag!

THE $2 BILL AT RIGHT WAS
issued in the 1820s by the

Winnipissiogee Bank of Meredith, New
Hampshire, then a small village at the out-
let of a large lake, soon to be the scene of
important manufacturing industries. While
the condition of this bill is certainly mini-
mal, it is the only such example known in
any grade to the author. Accordingly, one
cannot be choosy!

A few years ago I made a trade with
Hugh Shull: my check for $90 for an item
in his stock—the rather raggy, decrepit,
and otherwise low grade $2 bill shown
here, from the Winnipissiogee Bank of
Meredith, New Hampshire. With right end torn off it is diffi-
cult to decipher the date, but it is September 5, 182 some-
thing, probably 1827. John T. Coffin signed the bill as cashier
and D. Avery as president. The note is of the familiar Patented
Stereotype Steel Plate style, by Jacob Perkins, a format that
was at one time almost ubiquitous among New England banks.

Condition aside, I was delighted to get the bill. For some
time I had been studying this and other New Hampshire
banks, and nowhere had I encountered another $2. As you
might imagine, a little bill can often engender a big story, and
when the study on New Hampshire currency is finished by
David Sunclman and me, which will not be anytime soon, you
can curl up in an armchair and spend a half hour reading about
this particular bank.

In brief, it was in a place called Meredith or Meredith
Bridge, today called Laconia, and not in the same place as the
present-day village
of Meredith. The
Winnipissiogee
name is derived
from what today is
the grand expanse
of water spelled as
Lake Winnipe-
saukee, this by fiat
of the State
Legislature, to
standardize the
name from nearly
100 different ver-
sions earlier in use!

I was thinking

about this particularly raggy $2 bill when writing my "Joy of
Collecting" column for COhl World, and thought it worthy of
mention there—as a contrast to the "all I want is super gem
quality" philosophy of many numismatists today. I said that
despite its unlovely appearance, this was truly rare, truly great
piece of numismatic Americana. And, after the item was pub-
lished, several readers wrote to say that they emphatically
agreed.

One said that he had only collected coins and aspired to
buy modern gems, because "that is where the action is," but
after reading my column, he was going to investigate paper
money. Somehow, he had a quick attitude adjustment—from
modern and super-gem (also super common, by the way) to
old and well worn. I suggested that he join the SPMC to learn
more, and I hope he did.

In contrast, the gem, superb, never-used, crisp
Uncirculated, bright, dazzling Mint State $5 bill from the
Bank of New-England of East Haddam, Connecticut, at bot-
tom of this page is, for reasons known to paper money collec-
tors, but not necessarily to coin collectors, much less desirable
to own!

It is curious that in our field of paper money, ultra-high
quality is often not what is eagerly sought by specialists.
Shown here is a gem Crisp Uncirculated $5 bill from the Bank
of New-England at Goodspeed's Landing, on an ocean inlet at
East Haddam, Connecticut. About a zillion such bills still
exist, denominations ranging from $1 upward, and, of course,
everyone should own an example, easy enough to do for under
$50 today. Interestingly, a similar $5 bill, if signed, numbered,
and actually used in circulation would be worth several times
this amount!
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