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Some Answers to Questions You Mau Have Had
Private Fractional Scrip

"Mavericks" & other Idiosyncrasies
By Wendell Wolka

0 NE OF THE SOLUTIONS EMPLOYED TO ERADICATE
the persistent change shortage which occurred during the Civil
War was the issuance of private scrip. This distinctly local paper
money was issued by merchants (and occasionally by banks) and

was never intended to circulate very far from home. Most scrip notes are fairly
easy to identify. Take, for example, this fifty cent note from the hamlet of
Washington, Ohio. The issuer, Wm. Lawrence & Co., is clearly identified as
is the city and state of origin. In a somewhat unusual fashion, the signature is
printed (in this case, John Lawrence).

Scrip payable through banks is often mis-
attributed by collectors as an issue of the bank. In
fact, these notes were usually treated as "denominat-
ed checks." Let's say a dry goods merchant, John
Smith, who banked at the Exchange Bank of Upper
Sandusky, Ohio, wanted some means of making
change in the store. Since he had an account at the
bank, the bank agreed to redeem any of the scrip
which was presented for payment as long as it was

presented in sums of one or more dollars. It was then a simple matter of debit-
ing John Smith's account when such redemptions were made.

I believe that the banks often had these notes printed as an accommoda-
tion for their business customers, with multiple customers using a common
note design. In other words, John Smith, William Jones, Steven Miller, and

George Young, might all sign the same type of scrip
and circulate it, with the bank sorting things out
when and if notes were ever presented for payment.
Thus, these issues are technically those of the mer-
chant and not of the bank where they were
redeemed.

When a bank was not involved, the scrip was
redeemed directly by the merchant (usually in "cur-
rent bank notes" or "currency.") For issuers who
did not wish to stand the expense of having dedicat-
ed notes printed, a generic note form was some-
times used. The merchant then filled in his name,
and usually the date, town, and state of issue. Thus

this little three cent note (following) came into being as an issue of one Peter
Miller of the Crawford County town of New Washington, Ohio. The exact
same design note is known from several other states

Many times showing the state, and even the town, of issue on the note
seemed to be an unnecessary effort. After all, everyone knew where they lived,
right? This has led to a number of notes ending up as "mavericks" (issues

Upper Sa ndusky, O. November 25'1862.
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whose state, and occasionally town, of issue has
been "lost to the ages"). In some cases, collec-
tors have been arguing for years about which
state certain notes are from. In other cases,
patient researchers have been able to determine
the identity of the city and state of issue.

Take, for example, the note which is illus-
trated below. This rather nondescript note is
datelined "Gilead." The first question that
comes to mind is "Gilead, where?" This partic-
ular note came with other Ohio material, so the
leap of faith was taken that it was an Ohio note.
Unfortunately, a look through modern sources
produced no modern-day Gilead, Ohio.

Consulting an old Ohio Gazetteer, I discov-
ered that the town of Gilead had indeed been in existence as a post office in
Wood County until it was renamed Grand Rapids in 1868. At this point it
could be proven that it was possible that the
note could be from Ohio—the town name and
time frame were fine. But the note could just as
easily be from some other Gilead in a different
state. The clincher was the signature which for-
tunately was both present and legible. As it
turns out a local merchant concern matched the
signature perfectly. So the location of this mav-
erick was successfully laid to rest. The fun of
collecting is that there are many more of these
waiting to be solved.
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