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Some Unusual Fraudulent
Obsolete Paper Money

By Bob Schreiner

Below: Figure 1, Genuine Bank of
Washtenaw note. Bottom: Figure 2,
Altered and raised Farmers and
Mechanics Bank Note.

THE USUAL CLASSIFICATION OF FRAUDULENT U.S. OBSO-
lete paper money is in four categories:

• Countelfeit -- a close copy of a genuine note.
• Spurious -- a fraudulent note that does not resemble any genuine

note.
• Altered -- a note altered from a usually genuine note by changing

the issuer's name, place, or other aspect.
• Raised -- a usually genuine note that has been altered to indicate a

higher denomination than the issued note.
There are variations, such as several notes that I obtained at a recent
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Below: Figure 3, genuine Central Bank
of Tennessee note. Bottom: Figure 4,
altered note purporting to be on the
Central Bank of Connecticut.

Memphis International Paper Money Show from dealer Claud Murphy, Jr.,
which may be of interest to the membership.

The first example is shown in Figures 1 and 2. Figure 1 is a genuine one
dollar note of the Bank of Washtenaw, Ann Arbor, Michigan, Haxby MI-45-
G40a. Figure 2 shows a $10 Farmers and Mechanics Bank, Frederick,
Maryland note. This fraudulent note, Haxby MD-208-AR30a, Kelly-Shank-
Gordon 51.4.22A, is both raised and altered from the Washtenaw note.

According to Haxby, the Farmers and Mechanics Bank of Frederick was
non-existent -- the fraudulent notes were intended to pass for those of the
Farmers and Mechanics Bank of Frederick County, a difference perhaps too
subtle for some contemporaries. Note that the right end of the raised/altered
Washtenaw note was trimmed to remove the "One" designation. Michigan was
also removed from the bottom of the seal at the right end of the Washtenaw
note.

The second example is shown in Figures 3-4. The note in Figure 3 is a
genuine note from the genuine Central Bank of Tennessee at Nashville, Haxby
TN-140-G2, Garland 917. This note, with is exquisite central vignette, was
altered to many different notes. A typical alteration is the Central Bank of
Connecticut, Middletown, note, Haxby CT-226-A5, shown in Figure 4.
According to Haxby, this was a non-existent bank whose notes were meant to
resemble those of the Central Bank, Middletown, again, a subtle difference.
On this alteration, only the state and town names were changed.

A more unusual alteration is shown in Figure 5, a note of the Central
Bank of Cherry Valley, Cherry Valley, New York, Haxby NY-625-A10. The
alteration also includes the state and town names, but adds "State of New
York" at top. In addition, the State's bank registration seal obscures a part of
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Top: Figure 3, genuine Central Bank of
Tennessee note. Center: Above:
Figure 5, altered note purporting to be
on the Central Bank of Cherry Valley.

the vignette, and there is a line for a counter signature, vertically to the right of
the central vignette. These are elements required at the time for New York
bank notes. Both altered notes also appear to have the last digit in the date
removed, then hand-entered.

Contemporary fraudulent obsolete paper money is a fascinating topic,
and elucidation of the varieties resulting from the ingenuity of the counterfeit-
ers is worthy of an in-depth study.
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Letter to Editor: Unusual Finds
This past summer a woman called me asking if I would

appraise and sell a log time older collection of coins and paper
money. Of course I was elated when she drove up to my
house 10 minutes later. She brought in a heavy plastic shop-
ping bag that must have weighed 30 pounds or more. There
were copious rolls of cents, etc., but the "piece de resistance"
came out last-- the notes! I'll give a partial listing, particularly
the ones I was able to buy: six notes on the Cape Ann Bank of
Gloucester, MA, which included four obsoletes ($1, $3, $5 and
$10), a First Charter $1, and a Series 1929 $5. The four obso-
letes were all signed and punch cancelled, and were in unusu-
ally nice condition of preservation considering their age.

Don Kelly told me the First Charter $1 was previously
unreported. That pleased me. Tom Denly told me he hadn't
seen the $3 and $10 obsoletes before. Also included were 161
Silver Certificates, of which I kept 17 of the gems, including
1928, 1928A etc. Other small size notes included several
North African notes. I kept a $5 and a Star $10 note, also in
nice condition. The Star notes are rather scarce in this issue.

The seller told me she had no interest in keeping the col-
lection. I prepared a documentation of the items and prices
and we came to an agreement. In conclusion, don't give up
hope of someday finding elusive notes to add to your collec-
tion. They are out there and do show up when least expected.

-- Bob Andrews, SPMC 1206


	Some Unusual Fraudulent Obsolete Paper Money

