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Bank of England Contracts with De La Rue
By Robert Leuver

T HE BANK OF ENGLAND HAS CON-
tracted the printing of its pound notes to
De La Rue. Thus passes one of the most
venerable and important government securi-

ty printing plants. The agreement was reached in
December 2002 and was finalized this year.

De La Rue stated that it would continue to main-
tain the current printing works, but would bring in
other banknote printing to make the facility profitable.
About 200 of the 250 employees at the Printing Works
were employed by De La Rue, while the remaining
employees remained with the Bank of England and pro-
vide note sorting work. The Printing Works of the
Bank of England has been a
major government security
institution for more than
two centuries. Recently,
Alex Jarvis, General
Manager since 1986, headed
the design committee for
the new Euro currency.
That position reflects the
esteem the European
Commission had for Mr.
Jarvis and the Printing
Works, as England has not
converted to the Euro cur-
rency.

The Printing Works
has always been a leader in
banknote design, and the
architectural work and management of other govern-
ment banknote facilities. In WWI, when Germany
began dropping counterfeit 5 pound notes on London
and Coventry, the Bank of England incorporated a
thread in the cotton substrate and issued 5 pound notes
to quickly thwart the threat.

In the last century -- that wasn't too long ago real-
ly, but it does sound impressive -- Bank of England
Printing Works technical staff traveled about Europe
and the Middle East helping many countries either
refurbish or establish their own government printing
plants. These plants have thrived and provided not only
banknotes, but other security paper products for their
government.

The Printing Works was one of the first govern-

ment printers to successfully use color as an anti-coun-
terfeit device. About 20 years ago, they began using
metameric colors (where two similar colors when copied
or photographed would produce a third or changed
color) as a security measure against photo-reproduction.

The Printing Works was a major participant in the
European Banknote Printers Conference and the initia-
tor of the Four Nations Group in the early '80s
(England, Canada, USA, and Australia).

De La Rue is a remarkable company, one of the
largest in England and, certainly, the world's largest
security printer. Over the past 20 years, De La Rue has
captured much of the government printing of indepen-

dent nations who lack their own government banknote
printers, bought postage stamp printers such as
Harrisons, and purchased Portals, a major security paper
manufacturer.

It's a Fact:
NEARLY ONE IN THREE MEMBERS OF

SPMC collect foreign notes to some degree
(according to a direct survey of the membership
undertaken recently). Hint, Mr. Dealer: If you don't
advertise your worldwide material in this magazine,
how are you going to reach these avid collectors and
boost your sales? Advertising doesn't cost; it pays! +
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