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My Favorite Notes and Why
(Memories of an Old Collector)

By Steve Whitfield

A S A YOUNG MAN I WORKED AS A BANK TELLER, WHERE
I first saw large size U.S. currency notes. Occasionally we would
take in some of the old Federal Reserve Notes, Silver Certificates, or
Gold Certificates. In the head teller's cage at the main bank, along

with gold bars and a collection of gold coins held as vault cash, was a large
hoard of the old, large size bills. At that time my salary was less than $40 a
week, so collecting these things was out of the question. I did manage to
retrieve a few smaller denomination pieces, but did not do any serious collect-
ing.

Then one day in 1959, while acting as a substitute teller at the Union
Trust Branch of the Industrial National Bank in Providence, RI, I happened to
glance into my cash drawer and noticed an odd appearing back on a small sized
Silver Certificate. It was a series 1928A note in Almost Uncirculated condi-
tion. I substituted one of my own notes for it and took it home. It inspired me
to learn more about U.S. currency, and eventually to seriously collect the stuff.
In 1961, when I returned to college, I was forced to sell all my collectibles, con-
sisting of coins, a few large size notes and a collection of mint US stamps. I
needed the money to go back to school. I did hang on to the 1928A Silver
Certificate and still have the note. I'll eventually pass it on to my kids or grand-
kids as an heirloom.

Another note that means a lot to me is also a $1 bill. This is a new
Federal Reserve Note that came to me from a famous paper money collector.
The note illustrated here, came with four other new $ls in a letter from Mr.
Amon Carter Jr. This was the guy who used to casually throw a stack of notes,
held together with a rubber band, into his case or onto the table at the early
Memphis conventions. The stack was topped with a first charter $500 bill!
The letter enclosing the notes asked me to trade for five current $1 Federals
from my district. Here was a millionaire collector, sending me $5 and asking
for a $5 trade in return. I of course went to the bank and got five new $ls and
sent them off by return mail. I couldn't afford to keep all five of the notes at
the time, so I only held onto one, the note shown here, and referred to in his
letter. It greatly impressed me then, as a novice collector, that such a big shot
would bother to trade with me for $5.

When the Barr-signed $1 Federal Reserve Notes were introduced to the

Retrieved from my teller drawer in
1959 for face value.
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AMOna.Cart, Jr.
Pritoklant and Pub.har

July 6, 1971

Dear i1r. Whitfield:

I saw your rune in SYNC and thought I would write. I am
enclosing 5 small size dollar notes and in return would
like 5 of yours. They can all be the sure, but I would
prefer anything exceot the new Connally notes. The Dallas
Connally note I an unclosing is oneof the lowest nurbera I
have seen so far.

thanks,

Amon Carter Jr
Star—Telegram
Ft. Uorth, Texas 76101

P.S.
I also collect the 5, 10, and 20 notes and would be interested
in what series and blocks your bank is now using.
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Left: Note obtained in $5 trade with
Amon Carter Jr. in 1971. Below:
Letter from the Texas collector insti-
tuting the trade.

public in 1965, word was that they would be a limit-
ed issue that ought to be put away by knowledge-
able collectors. I happened to be in D.C. at the
time so decided to pick up a few. In those days, the
Treasury operated a cash window at the street level
of the Treasury building, and one could obtain new
currency of whatever was being issued at the time.
The government was also withdrawing United
States Notes, Red Seals, from circulation about
then, although some new notes were still being
released. I got a pack of the Barr notes to pick
through for serial numbers to save, and still had
another $10 on me. I wanted a Series 1963 Red
Seal $5 replacement, or star note. The clerk would
not allow me to look for a star, nor would he do so.
My only option was to buy as many new notes as I
could swing and hope to get a star. With the $10 I
had I was only able to get the next two notes.

What a surprise when the second note turned
out to be a star note! And so, another irreplaceable
note with a story, went into the Whitfield archives.

My most memorable and exciting find in the
obsolete arena was a rare territorial note from Kansas. Shortly after being
assigned to Lawrence, Kansas, I became obsessed with researching and trying
to collect the obsolete currency of the town. Since the town had been
destroyed (burned), by Quantrill's raiders in 1863, notes from Lawrence are
extremely rare. As I began to acquire information and learned more about the
territorial and Civil War period of the town, I expanded my search net.
Ultimately I was advertising to purchase any related material in local newspa-
pers. I received several calls and was able to purchase some history books and
some fairly modern checks. Then one day I had a call from a lady who said she

Star note from the U.S. Treasury
Department street window in 1965.
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Rare Kansas Territorial note obtained
in response to a local newspaper ad.

had some old checks that I might be interested in. I rushed right over to exam-
ine what she had. I sat at her dining room table and she brought me a small
stack of Civil War era checks on different banks in Lawrence. This was just
the kind of stuff I was looking for! So, we made a deal and I left with the
checks.

Several weeks went by and she called again, indicating she had found
some more checks. I immediately went over, eager to see what she had come
up with. Same routine: dining room table and a small bundle of checks. As I
looked through them I was somewhat disappointed since they were from the
same banks as the previous bunch. But then, as I turned over another check,
my heart leaped into my throat. There was one of the Eldridge Brothers, hotel
and stage line notes from the territorial period, redeemable in gold!
Previously, the only known copies had consisted of a complete set of denomi-
nations held by the Kansas State Historical Society. When I got my wits about
me, we negotiated a price and I left with the note, walking on air.

When I got home I was eager to share such an exciting find with my wife.
After listening to my suspenseful tale and seeing how excited I was about the
whole thing, she brought me back to earth when she said, "and tell me again,
just how much you paid for a piece of old paper." Nevertheless, it remains one
of the highlights of my collection after more than 30 years of looking for
Lawrence notes. I've never seen another and don't expect to.

Another favorite note is one I bought from Grover Criswell, many years
ago, for the grand sum of $6.25. I had written off for one of Grover's adver-
tised lists of Confederate notes and obsoletes, and while going through it
noticed an ad for railroad notes. There were several notes illustrated with
vignettes of trains. One of the notes was on the "Bank of Whitfield." Holy
mackerel, there were notes actually issued by banks with my name on them! I
had to have one of these so I wrote to Grover, explaining my interest and ask-
ing if he could please send me one of the notes. I got no answer, so I sort of

Personally named bank scrip obtained from
Grover Criswell for $6.25 after a two year wait.
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forgot about it. And then about two years later, there was a coin convention in
Kansas City, which I attended. While walking around the bourse floor, I
noticed that Grover Criswell was there and had a table. I waited awhile as he
was talking to a customer, and when he was free I approached the table. Before
I could say anything, he said, You are Whitfield, and I have something for
you." He then produced a small packet of notes. Included was a nifty fraction-
al on the Bank of Whitfield, priced a little over $6. I, of course bought the
note and have always wondered how he knew who I was since we had never
met, and practically no one knew me in the hobby at that time.

Another favorite is a German piece I acquired for only $5 while browsing
at an antique fair in Germany. We were stationed in West Germany for three
years during the late 1970s. While I was able to buy a few notes from ads in
Bank Note Reporter and a few dealer price lists, collecting pretty much went into
limbo. After a while, my wife and I discovered a monthly antique fair in
Stuttgart. She went to look at the "antiques," and I went for the Nvurst and
beer. Once, around 1979, I happened to notice a small stack of notgeld on one

Local note bought in a Stuttgart,
Germany flea market for $5 in 1979.

of the dealer's tables. I thumbed through the notes, hoping there might be a
local piece included. As we moved around in the military I had made it a point
to collect at least one, if not more, local city or town notes as a remembrance.
That seemed to be impossible in Germany until I saw the notgeld.

Unfortunately there was nothing local, but I asked the lady if she had any
more "paper." Whereupon, she pulled out several banknotes from beneath the
table. To my surprise, included was the beautiful note illustrated here from a
bank in Stuttgart, Baden Wurtemburg. The blue and gold colors, in combina-
tion with the wonderful cherub vignettes, make a most attractive note. The
note had been issued in 1911 by a local bank near where we were living. The
note was worth at least $25 to me, maybe more, so I inquired about the price.
When she said $5, I couldn't get my wallet out fast enough. Had I not been so
eager, I probably could have gotten it for two bucks. And thus I obtained my
local note from our home town in Germany. This note also has a place of
honor, with memories, in the Whitfield archives.

And finally, I tell these "stories" to illustrate that collecting currency does
not require a great amount of money. It sure helps if you want the finest quali-
ty type set, or the rarest teritorial nationals, but a fortune is not necessary in
order to have great fun with this hobby. There are countless ways to collect,
and with just a little effort, you will uncover many memorable stories and notes
that will last you a lifetime.
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