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Newly Discovered $5 National Currency Back
Displays View of U.S. Capitol Building

IT WAS SORT OF A LEFT
over item, an odd size blue

box, the kind of thing that falls
in the "miscellaneous" catego-
ry. The box was essentially
buried within the huge acces-
sion of certified proofs turned
over to the National
Numismatic Collections by the
Bureau of Engraving and
Printing decades ago.

Jim Hughes prodded:
"You better look at it." When
we opened the box, we found that it wasn't filled with
proofs, but rather models of adopted and unadopted
currency designs. I was ecstatic! Out came this breath-
taking unadopted $5 National Currency back! It came
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with no date and no explanatory material -- just like
everything else in the box.

The $5 back has the look of a Series of 1902 vintage
National Bank Note. The language in the lower margin

is the same as found on both National Bank Notes and
Federal Reserve Bank Notes.

It is entirely possible that it is a rejected design for
the Series of 1902 dating from when the series was con-
ceived.

It may also have been a new design considered in
the 1920s as officials in the Comptroller of the
Currency office and Bureau of Engraving and Printing
were contemplating passage of another National Bank
extension act. An act was needed in 1922 to allow
National Banks to extend their corporate existences for
a fourth 20 years. Both the 1882 and 1902 extension
acts required new currency designs, so the call for new
designs had to have been on their minds.

It is equally possible that the back was considered
for the 1915 and 1918 Federal Reserve
Bank Notes. It differs from all the lower
denominations of that series by not hav-
ing rectilinear borders. However, its
central vignette is consistent with the
centered vignettes on the Sls and $2s.

The vignette of the Capitol building
is the same as used on the then current
$2 Legal Tender Notes save for details
in the foreground. The model looks a
bit more modern than the $2 Legal
Tenders because the horse drawn car-
riages have been removed and shrubs
have been added. Notice the unissued
Rosecrans-Jordan treasury signatures on
the $2 Series of 1880 specimen.
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