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hard
The Life and A Times

of Ed Mays
By Ronald L. Horstman

Numismatist & Financial Historian

E DMUND MONROE MAYS WAS BORN IN SEARCY
County, near Marshall, Arkansas, in 1883. He was one of 10 chil-
dren raised by his mother and father on a small hillside farm, which
his father had homesteaded. While working with his parents on the

farm, he was able to acquire an education that included two years at the
University of Arkansas. His college education allowed him to teach in the local
school for which he earned $40 per month.

At the age of 21 Mays entered politics, being elected Recorder of Deeds
and Clerk of the County Courts. His father was a very well respected member
of the community, serving as a director of the Farmers Bank of Leslie. On one
occasion in 1907 Ed accompanied his father to a directors' meeting in which
the cashier was discharged. Being in the right place at the right time started
the young Mays on his banking career, since he was elected to fill the cashier's
position and given full charge of the bank.

In 1910 the Farmers Bank converted to The First National Bank of
Leslie (#10138). Prior to 1913 Arkansas lacked any specific laws regulating
banking, being regulated by the same laws that governed saw mills, grocery
stores and feed grinders.

While serving as cashier at the bank, Mays acquired a wagon hub manu-
facturing facility and later expanded into the barrel stave business. This enter-
prise soon exceeded $1,000,000 per annum in business.

In 1916 the Arkansas National Bank was organized at Marshall, and Mays
was elected its president. Shortly after, he sold what interest he had acquired in
the bank at Leslie.

As with most small town banks, the president was a substantial stockhold-
er and acted mostly as a figurehead, only being called upon to manage the
stockholders' meeting and render major decisions. The cashier ran the day-to-
day operations. W.C. Leonard, the cashier at Marshall, was a wonderfully kind
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Figure 1: Counter check of the
American Exchange Bank of Leslie,
Arkansas, signed by Ed Mays.

Figure 2: National Currency $20
issued by The National City Bank of
St. Louis.

man, but proved to be a sloppy banker and had to be dismissed, because this
style of banking was inconsistent with that of the bank's president.

In 1918 a routine examination of the books discovered the bank was car-
rying about $4,000 worth of notes due and that no effort was being made to
collect on them. Mays explained that these were debts of the boys gone to war
and, if necessary, he would deposit his own Liberty Bonds to cover the loans.
When the troops returned, 100 percent of the debts were repaid.

As president of the Arkansas National at Marshall, Mays had acquired
almost all of the bank's stock, which he traded for that of the two state banks at
Leslie, The Citizens Bank and The Peoples Bank. Relinquishing control of
his office at the Marshall bank, Mays merged the two Leslie banks into the
American Exchange Bank, in which he assumed the presidency. (Figure 1)

Ed Mays' accomplishments in the banking field were becoming well
known, and in 1920 Benjamin F. Edwards, former president of The National
Bank of Commerce, the largest bank west of the Mississippi, invited Mays to
come to St. Louis and help him organize a new national bank.

At the age of 37, having amassed a good deal of money and primed for a
chance to operate in a big city, Mays moved to St. Louis, where with Edwards
and his associates, he opened the National City Bank of St. Louis (#11989)
located at 309 N. Seventh Street. The bank commenced business in July 1921
with Edwards as president and Mays as vice president. (Figure 2) Mays subse-
quently sold his interest in the bank to Edwards, and with these funds pur-
chased controlling interest in the New Market Bank on Sarah at Laclede the
following year. Soon after the acquisition, this bank was converted into the
Missouri National Bank (#12220). (Figure 3) Within three years of opera-
tion, the deposits had grown from $300,000 to $2,000,000.
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In 1922 Mays turned his attention and efforts to the county, acquiring
controlling interest in the Trust Company of St. Louis County. This company
engaged in a general banking business as well as trust services. Mays convinced
the board of directors to separate the two services and use the company's
$120,000 surplus to organize the First National Bank of Clayton (#12333).
(Figure 4) Mays served as president of the newly chartered bank until 1928,
receiving no salary but drawing about $32,000 dividends annually, then sold his
interest to A.L. Myers, president of Lafayette South Side Bank in St. Louis.

As the city had expanded westward, Grand Avenue was dedicated in 1850
and five years later the County Court set the western boundary of St. Louis on
a line 660 feet (?) west of Grand. This area of rolling hills, covered with prairie
grass and woods, was the site of large country homes and small farms. The
northwest corner of Grand and Olive became the site of the first major urban
movement when, in the early 1880s, Mrs. Harriet Beers constructed a five-
story Victorian-style hotel. As the area business expanded, the lower floor of
the hotel was converted to commercial locations. The Grand Avenue Bank,
which had opened in 1905 at the corner of Grand and Easton, moved into one
of the converted sites in the hotel in 1922.

In 1925 the stockholders of the Missouri National Bank acquired the
controlling interest in the Grand Avenue Bank (Figure 5) and merged it into a
national bank titled the Grand Avenue National Bank (Figure 6) operating
under Missouri National's charter (#12220). (Figure 8) Several months later,
the title was shortened to Grand National Bank. (Figure 9

On one occasion in 1924 a national bank examiner, Stewart Mann, called
Mays at the Missouri National and asked if he would accompany him and fel-

Figure 3 (top): National Currency $5
issued by The Missouri National Bank
of St. Louis signed by Ed Mays as
President.

Figure 4 (above): National Currency
$10 issued by The First National Bank
of Clayton signed by Ed Mays as
President.
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Figure 5 (top): Check of the Grand
Avenue Bank. (Courtesy Eric P.
Newman)

Figure 6 (above): National Currency
$10 issued by The Grand Avenue
National Bank (early title).

Figure 7 (below): National Currency
$10 issued by The Drovers National
Bank of East St. Louis, Illinois.

low examiner John Wood to East St. Louis to look over the troubled Drovers
National Bank (#10399), with the possibility of Mays acquiring it. (Figure 7)
Meeting with the officers and directors and examining the books, Mays soon
came to the conclusion that the losses were too great and that anyone involved
with the bank stood to lose a lot of money. Having flatly turned down their
offer, Mays realized that the two examiners knew the bank was not worth sav-
ing because they had had ample opportunity to look over the books themselves
before the visit. A week later the Drovers National failed, not being able to pay
the depositors even 50g on the dollar and assessing the stockholders 100%.

Mays aggressive style of banking did not sit well with his competitors or
government agents, and the Drovers National incident was just one of many
attempts to injure or remove him from the banking business.
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Robert Neill, Chief National Bank Examiner at the Federal Reserve
Bank, had started as a teller at the bank in Batesville, Arkansas, and was
acquainted with Mays at both Leslie and Marshall, developing a personal dis-
like for him. Federal Reserve Agent John Wood joined him in pursuing Mays.
The two made a strong effort to have Mays prosecuted over an incident in
1926 when the capital of the Grand National was increased from $500,000 to
$700,000, but not all paid in cash. This practice was not unheard of, and no
legal action had been attempted against anyone until Neill and Wood pressed
the issue. U.S. District Attorney John Bruer at first declined to initiate legal
action. However, the persistence of Wood finally brought Bruer to present the
case to the grand jury. Mays was indicted on a suppressed indictment in June
1927, but was not arrested until the 16th of September, when he immediately
made bond. While Mays was not presented with any particulars of this indict-
ment, Wood was spreading these accusations to Mays' enemies. Despite his
request for an immediate trial, the government obtained a 15-month continu-
ance. The indictment forced Mays to resign as president of Grand National,
but the directors created the position of credit manager so that he could con-
tinue to run the bank.

At the time of the merger of the Grand Avenue Bank and the Missouri
National, deposits were $300,000, but under Mays' control were increased to
$9,000,000. The news of the indictment and the false information spread by
Agent Wood caused the deposits to fall to $1,600,000. The trial was brief with
Mays presenting as his witnesses two former governors of Arkansas, a former
Arkansas Supreme Court judge, a former St. Louis Circuit Court judge and the
mayor of University City. When called to testify for the prosecutor, Mr.
Wood did not respond since he had slipped out of the courtroom earlier in the

Figure 8 (top): National Currency $5
issued by The Grand National Bank
(late title).

Figure 9: Check of the Grand
National Bank. (Courtesy Eric P.
Newman)
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Figure 10: Series 1929 National
Currency bearing signatures of
Cashier Joe Ledbetter and President
Ed Mays.

Figure 11 (opposite): Ed Mays break-
ing ground for the new Continental
Life Building. (Photo courtesy Sally
Wilson)
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day. The jury deliberation was brief returning a not guilty verdict. The only
juror voting to convict was the son of one of the directors of the Mercantile
Commerce Bank & Trust, a Grand National competitor. At the next directors'
meeting, Mays was restored to his prior office as president of the bank.

In 1922 Mays joined with several other St. Louis businessmen to pur-
chase the Continental Life Insurance Company of Kansas City and relocate the
general offices to St. Louis. At the time of acquisition, the insurance company
had $4 million in resources and $34 million of business in force. By 1930 these
figures had grown to $17 million in resources and more than $100 million of
business in force. In 1927 Mays was able to acquire controlling interest in the
insurance company.

In a report, National Bank Examiner Robert Neil, who had earlier
pressed for the indictment of Mays, said of him, "Ed Mays is a shrewd trader
and speculator, but does not possess attributes of character or training to equip
him as a satisfactory executive of a national bank." (Figures 10)

Despite these comments, Mays now not only headed a bank, but an insur-
ance company as well.

Mays next move would bring both triumph and tragedy. The insurance
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Figure 12: First home of the Grand
National Bank of St. Louis at 505
North Grand with signs in the win-
dows announcing the pending move
to new quarters. (Photo Courtesy St.
Louis Globe Democrat)

company needed office space and the bank could use a larger location, so he
secured a design and proceeded to have a building constructed on land just
west of the Beers Hotel. (Figure 11) The firm of William B. Ittner served as
architects, and in the early 1930s completed the skyscraper. The edifice front-
ed 100 feet on the north side of Olive just west of Grand, at a cost of
$2,177,000. (Figure 12)

The white terracotta and stone building at 3617 Olive Street was
crowned with a red beacon twelve feet high and six feet in diameter costing
$10,000. This light, located 357 feet above street level, was visible for fifty to
one hundred miles depending upon weather conditions. The upper three
floors, comprising 18 rooms, were to be occupied by the company's president,
Mays, making this the highest residence in the St. Louis area. It was also one
of the most splendid. On the twenty-first floor was an elegant reception area
with a bronze-railed staircase leading to the upper floors, and a massive crystal
and bronze chandelier. To the right was the fountain room with a large pool
of goldfish. The walls were covered with murals of scenes depicting Mays'
native Arkansas painted by Frank Nuderscher, a well-known St. Louis artist.
(Figure 13) Native Arkansas flagstone covered the floor. Next to the fountain
room was a study with a fireplace and walls covered with oak panels, some of
which formed doors to secret compartments. A breakfast room, living and din-
ing areas and a kitchen completed this floor. Six bedrooms and three bath-
rooms occupied the next floor.

The top floor was given over entirely to a 40- by 50-foot party area with
walls covered by rough bark Arkansas timber. The elevator machinery was
located behind one wall, causing an unpleasant noise when the elevators were
in use. Completely surrounding this party room was an outdoor roof garden.
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Figure 13: The Mays
family in the Fountain
Room. Left to right:
daughter Edna, Drucilla,
her husband Ed, and
their other daughter
Virginia. (Photo
Courtesy Sally Wilson)

Figure 14: Front view of
the newly completed
Continental Life
Building.

Ed Mays was to pay the sum of $1,000 per month as rent for this
penthouse, but shortly before the completion of this building his
salary as president of Continental Life Insurance Company was
raised from $15,000 a year to $25,000 year. Other features of the
building included an underground parking area for 50 cars and a
private one-man elevator from the basement parking area to the
bank offices above. (Figure 14)

Prior to moving into the Continental Building, Mays and his
family resided in University City near Kingsland and Kingsbury
from where he rode the Delmar and Grand Avenue streetcars to
work daily.

The bank was to occupy the first and second floors complete
with a drive-up facility in the alley behind the building. The third,
fourth and fifth floors were to be occupied by the insurance com-
pany. (Figure 15) Plans were prepared to move the bank's 17-ton
vault door from its location at 505 North Grand to the new vault in
the Continental Life Building. The moving of this vault door, and
the series of events connected with it, lead to the story of the
largest and most successful bank robbery ever committed in the St.
Louis area.

With the removal of the vault door, a temporary substitute
was fabricated of light-gauge metal to protect the contents of the
now vulnerable safe deposit boxes. As added protection, Captain
Albert B. Wetzel of the Laclede Avenue Police Station assigned
two uniformed police officers on eight-hour shifts around the clock
to guard the vault after banking hours. On Friday, May 23, cashier
Gifford Herbert notified Captain Wetzel the bank no longer
wished to impose upon the police department and would hereafter
furnish its own private watchman to look after the vault and con-
tents.

On Sunday morning May 25, 1930, John Seufert, a private
watchman, completed his last rounds of the bank and left for home.
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Figure 15: Another view of the
Continental Building appears on a
stock certificate for one share of the
Grand National Bank signed by
Cashier Joe Ledbetter and Vice
President Flavel Redwine.

At 7:10 that morning, Benjamin Stozier, a black porter, entered the bank to
perform his usual Sunday morning cleaning chores, only to be greeted by five
masked men in the process of doing their own cleaning inside the vault.
Stozier was seized, bound, gagged and placed in the supply closet. A short time
later, Safe Deposit Manager William Britton was changing streetcars at Grand
and Olive and entered the bank to secure a pack of cigarettes from his desk.
Britton was also bound and gagged. By 11:00 a.m. 161 safe deposit boxes had
been pulled from the wall and pried open. Enough loot was removed to fill
two large suitcases. This booty, totaling nearly $1,000,000 in cash, jewelry and
securities, was removed from the bank by way of a rear door, in the first local
bank robbery since 1926.

Everything appeared calm outside on Grand Avenue as people passed on
their way to and from church, until shortly after noon, when Britton managed
to free one hand, draw a knife from his pocket and cut his bonds to telephone
the police. Within a short time the area was filled with law officers, curiosity
seekers, and bank customers. Mays was in Chicago at the time, but when
informed of the robbery, promptly returned.

Newspaper headlines the following morning announced the robbery of
the Grand National Bank and by 8:30 a.m. more than 150 customers had gath-
ered at the bank's front door. By 9:30 the number had swelled to 300 and the
line extended north one block to Washington Avenue. (Figure 16) Police
maintained a single line past the Fox Theatre, admitting ten people at a time
into the bank lobby. Anticipating heavy withdrawals, bank officials reminded
customers that they reserved the right to require 30 to 60 days notice of with-
drawal, depending on the type of account, and in several instances invoked this
requirement.
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Figure 16: Crowds waiting outside of
the bank on Monday morning May
26, 1930, to examine their safe
deposit boxes. (Photo courtesy
St. Louis Globe Democrat)

Police investigation disclosed that the front door of the bank had been
entered with a key and that explosives had been used to remove the combina-
tion lock from the lightweight vault door. Tools found later in the supply clos-
et showed that a long punch was used to knock off the lock, and that a blast had
been set off only to confuse the police. After entry had been gained to the
vault, rows of safe deposit boxes were turned around and the light gauge metal
back removed. The department's record book had been left out on the desk,
allowing the robbers to determine ownership of each box and empty the boxes
selectively. After Mays arrived in town and examined the damage, he contend-
ed that the thieves had entered the building through a hole in the basement
wall leading to the Beers Hotel next door. This hole had been made earlier for
the installation of heating pipes. Police, however, stuck to their original theory
that the robbers had entered the front door with inside help.

Of the loot taken, $14,000 was the daily bank receipts, which were kept in
the tellers' boxes. The bank carried $150,000 of insurance covering only bank
property. Many of the safe deposit box renters had not been aware that their
$5/year boxes were not insured. When informed of this fact, despite Mays
promise that full restitution would be made, many threatened legal action.
Mays and his family were also threatened.

By the end of the week withdrawals had reached $739,000, so an addi-
tional sum of $500,000 was requested and received from the Federal Reserve
Bank. On Friday, June 6, safe deposit manager William Britton and cashier
Gifford Herbert, who had requested the removal of the police guards, were
arrested. After being questioned and posting $50,000 bond each, they were
released. On Monday, June 9, Herbert resigned and Britton was fired. Joe
Ledbetter, an assistant vice-president, was named cashier. (Figures 18)

Several weeks later both men were cleared of all charges, but the bank directors
overruled Mays in his efforts to reinstate both men whom he described as old
friends from Arkansas.

Meanwhile another scenario involving the bank's future was being played
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Figure 17: The Continental Life
Building featured the first drive up
banking facility in St. Louis, located in
the alley north of the building. (Photo
courtesy St. Louis Globe Deomocrat)

out. Realizing the potential of this mid-town area as a financial center, Felix
Gunter, president of Liberty Central Trust Co., a downtown bank, along with
Benjamin Brinkman and Arthur Hilmer were trying to gain control of the
Grand National. They formed the Vandeventer Securities Co. and became
minority stockholders by purchasing small blocks of shares but leaving them in
the former owners' names. Their intended to remain anonymous until they
had control of enough stock to take over the bank. (Figure 17)

In July 1928 when Mays was indicted, he resigned his position as presi-
dent of the bank and placed William C. Johnson as president and Warren C.
Anderson as chairman of the board. Both of these men were old friends from
Arkansas. This entire matter came to a head as Mays and his wife were driving
to Oxford, Ohio, to visit their daughter in college. A telephone call from assis-
tant cashier Joseph Ledbetter alerted Mays that something was up with
Johnson and Anderson, since they were having numerous conferences, some-
times with members of the Vandeventer Securities Co.

By the time of Mays arrival in St. Louis, the opposition had gained con-
trol of more than 40% of the stock. For three days Mays and a few loyal
friends contacted other stockholders and were finally able to acquire 51% of
the bank's 7,000 outstanding shares.

While this takeover attempt was in progress, the Vandeventer Securities
Co. purchased a small bank, the Vandeventer Trust Company, located about a
block to the east on Olive. This bank was converted to the Vandeventer
National Bank with the thought of merging with the Grand National when the
takeover was complete. Before the next stockholders' meeting of the Grand
National, both Johnson and Anderson, sensing that Mays would discharge
them at first opportunity, resigned and were appointed as president and vice-
president of the Vandeventer National.

Meanwhile the First National Bank, one of the largest downtown banks,
took over the Liberty Central Trust Company and Felix Gunter became one of            
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their vice-presidents.
Meanwhile, the bank offered a reward of $25,000 for information leading

to the arrest and conviction of the robbers. But nothing occurred until July 12,
when Henry Bostleman, a former convict, attempted to deposit $2,500 in the
Hamilton State Bank at Delmar and Laurel. Such a large deposit by a known
criminal aroused suspicion, and in his deposit were four bills and a $2.50 coin
positively identified by the tellers of the Grand National Bank as having been
taken in the robbery. Bostleman was arrested and later released because police
officers were unable to further connect him with the robbery. Former cus-
tomers charging officials with neglect in caring for the customers' assets insti-
tuted several lawsuits.

The next break in the case occurred in November when an unidentified
individual contacted Edward Foristel, the lawyer for Benjamin Brinkman and
the other minority stockholders of the Vandeventer Securities Co., about pur-
chasing the stolen securities. Foristel was assured that the securities were no
longer in the hands of those that had stolen them. He recommended that the
caller contact State Representative Joseph Lemmon, also an attorney, and

Figures 18: Series 1929 National
Currency bearing signatures of
Cashier Gifford Herbert and President
Flavel Redwine.
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request him to act as an intermediate in this matter.
Foristel then notified Emmett M. Myers, vice-president of the Fidelity

and Deposit Co. of Maryland, about what had happened. This company had
insured the Grand National Bank assets and paid the bank $150,000 after the
robbery. Myers had further promised to assist the bank in whatever manner
was required to restore its stability, and after being assured by his company's
lawyer that purchasing the stolen securities would not be unlawful, he retained
Joseph Lemmon as the company's legal representative in the matter.

Lemmon was contacted and was told to meet a man in a Chicago hotel
lobby. This man also assured Lemmon that the securities had long since
passed out of the hands of the robbers and could be acquired for $125,000. For
his services, Lemmon was to receive $15,000. Arrangements were made and
the securities were delivered to Myers at the First National Bank in St. Louis,
where they were placed in a safe deposit box.

Ed Mays had been previously informed of the negotiations and had
agreed that the bank would pay the $140,000 required for the return of
$822,000 worth of stolen securities.

After the news of the ransom reached the public, a police investigation
ensued and several lawsuits were filed questioning the legality of the bank's
purchasing the stolen securities. After several years of litigation, Lemmon,
Myers and the bank officials were finally judged to have acted in the public
interest.

Most bank robbers would have avoided stealing bonds because of the
problem of disposing of them on the open market. However, the Grand
National Bank robbers evidently knew of the struggle for control of the bank
and counted on this fact to provide a market for the stolen securities. The cap-
ital of the bank was only $700,000, and its surplus was $350,000, so a loss of
$1,000,000 placed both the majority and the minority stockholders in rather
precarious positions. The nation was to see an increase in robberies for ransom
in future years.

The next break in the case occurred when Henry Farrar was arrested in
his room in the Jefferson Hotel after admitting to an undercover detective that
he had acted as a lookout for the Grand National Bank robbers. Farrar stated
that he had stationed himself at the corner of Grand and Olive and periodically
telephoned, on a direct line to the safe deposit department, to assure them that
all was quiet on the streets outside.

Farrar indicated that John (Buddy) Lugar, his nephew was the gang
leader and that the only other member of the gang that he could identify was
Henry Bostleman, who was currently serving time in the Colorado Springs
Penitentiary. How the stolen securities ended up in the hands of the stranger
in the Chicago hotel was not revealed. The Grand Jury returned a no true bill
and all persons were released. Lugar's career came to a violent end many years
later in East St. Louis where he was found dead with a bullet in the back of his
head.

The timing of the robbery, occurring while the takeover attempt was in
progress, and the fact that the lawyer for the Vandeventer Securities group said
he was contacted about purchasing the stolen securities, raised the question,
"Was the robbery intended to weaken the financial position of Mays' company
and render them vulnerable to acquisition?"

This was just one of many theories that surfaced about the robbery.
Another was that tellers had been gambling with their vault cash at lunch time
in the bank and since each teller kept the cash in his own safe deposit boxes, a
robbery would remove any traces of shortages. Suspicion gradually shifted
away from Mays as it became obvious that the robbery only added to the bank's
problems.

With the stock market crash of October 1929, the financial world was in
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turmoil, but the Grand National managed to slowly rebuild after the robbery.
The years 1931 and 1932 saw the national bank examiners, including Mays' old
nemesis, Robert Neil, nipping at his heels. But he seemed to be surviving,
which is more than could be said of many of the nation's bankers. The failure
rate of national banks throughout the country rose from an annual average
of 52 to over 375 in the 1930-31 period. Cash hoarding proliferated as
$50 bills began to disappear from general circulation.

The general elections of 1932 brought the Democrats to power,
and one of the first acts of President-elect, Franklin Roosevelt, was to
proclaim a banking holiday on March 6, 1933. Under the provi-
sions of the Act of October 6, 1917, the President declared that all
banks be closed and not allowed to reopen until the Federal
Government could determine their financial soundness. This
gave Robert Neil the opportunity he had long sought to com-
pletely remove Ed Mays from the banking scene by denying him a
permit to reopen the Grand National. Mays immediately applied
for a recharter of the bank, changing only the word "of' to "in" in
the bank title. He proposed financing the new bank with a
$300,000 loan from the Continental Insurance Company and
shares of stock in the former bank held by the Wellston Trust Co.

Wellston, Missouri, was a small community located just west

of St. Louis. Mays owned a small number of shares of stock in this
bank, but exercised control over it by carrying a balance between
$500,000 and $700,000 cash in the account of the Continental Life
Insurance Co. His nephew, W. Arlie Mays, served as president of this
bank. He also applied for a loan from the Reconstruction Finance
Commission to permit the new bank to totally assume the liabilities of the for-
mer Grand National. Mays also applied to the state for a license to reopen the
Wellston Trust using a loan from the new Grand National to finance its opera-
tions. So Mays was now proposing that he control an insurance company, a
national bank and a state bank as well.

While all this was transpiring, another dark cloud appeared on the hori-
zon. Mr. R. Emmet O'Malley, Superintendent of Insurance for the state of
Missouri, started taking a closer look at the operations of the Continental Life
Insurance Co., possibly at the suggestion of Robert Neil. O'Malley questioned
the capitalization of the insurance company since many of its assets were held
by the now closed Grand National. He demanded a list of the bank's assets
which the bank's receiver said by law he was not allowed to disclose. O'Malley
then contacted the insurance department of several other states, urging them to
revoke Continental's license to sell insurance in their states. California and
Wyoming revoked the permits, but Mays was able to convince them to reverse
their decisions.

The Insurance Superintendent's next move was to go to court and have
the Continental dissolved, with its assets being sold and Mays evicted from his
penthouse apartment. The Circuit Court agreed and Mays was forced to move
his family and their fine furnishings to a house at 2635 Waterman in the city's
central west end.

But Ed Mays' revenge was sweet, when in late 1935 he was able to sit in a
courtroom in Kansas City and see Emmet O'Malley sentenced to a long prison
term for corruption which was uncovered by the St. Louis Post-Dispatch.
(Figure 19)

In 1936 at age 53, Ed Mays was forced to abandon his dreams of a St.
Louis business empire and return to his native Arkansas. He purchased an old
brick schoolhouse and remodeled it into his home, furnishing it with the fine
furniture from his penthouse. In 1937 he returned to St. Louis and attempted
to purchase the Continental Building, but was unable to obtain adequate fund-
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Figure 19:
Missouri's superintendent of insur-
ance, came under fire from the Post-
Dispatch for a refund scheme to
enrich insurance companies. He
went to prison, as did his mentor,
Kansas City political boss Thomas J.
Pendergast.

In 1935, R.E. O'Malley,
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ing. He spent the remainder of his life on his farm near Leslie, raising prize
Herford cattle and tending to his large land holdings. He was diagnosed with a
tumor on the brain in 1951 and traveled to the Mayo Clinic in Rochester,
Minnesota, for surgery. On October 19, 1951, three days after his surgery,
Mays passed away at the age of 68. He was laid out in the parlor of his home
and buried at Searcy, Arkansas. His wife, Drucilla, joined him in death in
1977.

The Continental Life Building languished under several owners, finally
closing in 1979. The owners had the utilities shut off, including the water sup-
ply. However, maintenance workers failed to drain the stand pipe, which froze,
causing extensive damage. The owners attempted to collect damages from the
City of St. Louis, claiming the city had failed to warn them that water would
freeze below 32 ° . Vandals stripped the building of all copper pipe and wiring
and removed all bronze and aluminum elevator trim and railings.

The Beers Hotel was destroyed by fire on June 4, 1931, with the
Continental Building receiving very little damage. The east side of the build-
ing toward the fire, housed the elevator shafts with very few windows. A
Woolworth store was constructed on the corner where the hotel had stood.

The Continental Life Building is currently being renovated and stands as
a monument to a gentleman from Arkansas who saw the dream of a business
empire at Grand and Olive. Had it not been for Ed Mays, a parking lot might
well now occupy 3617 Olive.
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Epilog
Having been born in 1935, the year that National Currency ceased to be issued, there were very few in circulation by

the time I became interested in paper money. Occasionally a small-size national would show up, but I never saw a large-size
note until 1955, when I was able to purchase a $10 note for $12. This note turned out to be issued by the Grand National
Bank. When I showed it to a neighbor who drove a taxi cab, he recounted the robbery and some of the principals involved.
This really got my interest stirred up.

The public library microfilm department and the Globe Democratic newspaper clipping files were a great source of addi-
tional information. Over the years, I was able to talk with people who had direct contact with the bank, including former
cashier Joe Ledbetter. Mr. Ledbetter recounted to me many memories of the bank and his friendship with Ed Mays in
Arkansas. The one point that he made was that the "Government treated Mays very badly."

In 1969 I visited the Continental Building, and was guided about the building by the representative of a New York
insurance company, which then owned it. With most of the penthouse being occupied by a lodge on the Lake of the Ozarks
and a photographers' studio, I was only able to view parts of the living quarters from the doorway. The same, with the bank-
ing facility, it being occupied by the Missouri Department of Unemployment offices.

In later years, after the building had been closed, I was again able to visit, but this time I found a totally devastated shell
where vandals had removed all of the wiring, door hardware, light fixtures and stair railings. I thought that there was a good
chance the building would be demolished and if I ever wanted to examine the penthouse this was the time. So, flashlight in
had, I climbed the 23 flights of stairs. I also had a chance to see the basement parking area and the badly rusted safe door.

In 1996 I traveled to Leslie, Arkansas, to visit Mrs. Edna Seeger, daughter of Ed Mays. She took me into her father's
office and opened his large two-door safe. It was like opening a time capsule. Mays had saved all of the correspondence per-
taining to the bank and insurance company, which Mrs. Seeger willingly allowed me to copy. Our visit lasted several hours
and was repeated a year later. This gracious lady recounted living at the Continental Building and events in her family's life.
She has since joined her father, mother and sister, but her kindness will not be forgotten. •
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