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Musings on Milt
By Benny Bolin

T ODAY'S FRACTIONAL CURRENCY COLLECTORS OWE
many thanks to many people who came before us, Doug Hales,
Martin Gengerke, Mike Marchioni, old time collectors, Matt
Rothert, Thomas Cunningham and many, many more. However,

we owe an extreme debt of gratitude to one man, Milton Friedberg. While
many people have left their distinctive marks on our hobby, none have been
more everlasting than his.

Milt has made an indelible impres-
sion on all of our lives and I would like to
devote some space in this special issue of
Paper Money to him. While General
Francis Spinner can be called the "father
of fractional currency," Milt can be
called the "father of fractional currency
collecting."

Milt began collecting stamps with
his father at an early age and received his
first postage currency pieces in 1945
when his father gave him a few circulated
notes. His clad told him that he might
want to find out more about the notes as
not much was known about them then.
His fervor truly began when the notes
resurfaced in 1960. Milt met Lester
Merkin who encouraged further research
and the rest is history.

He began accumulating more notes and cataloging them and eventually
his Encyclopedia of United States Fractional & Postal Currency was born. It was
edited by Martin Gengerke with assistance from the staffs of Numismatic and
Antiquarian Service Corporation of America and Coin World, printed by Amos
Press and published by NASCA in 1978. It was truly a landmark in our hobby.

But Milt continued researching, writing, exhibiting and collecting until
his massive collection was sold by Currency Auctions of America at the 1997
F.U.N. show in Orlando. Milt truly loved those "little pieces of paper" and
displayed an affection for them unmatched even today.

I don't remember much about when I first met Milt at the IPMS in
Memphis in 1984. But, I remember our next encounter. It seems at that show,
I fell in love with those "little pieces of paper" as well and with the idea of
exhibiting them. I decided to do an exhibit at the 1985 IPMS on Spencer
Morton Clark. Not having much information on him, I wrote Milt and
brazenly asked him for all the information he had. Milt wrote me back and
essentially told me all he knew was in his book, so if I needed more, I should do
some research and find it myself. Therein began my first real research project.
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Right: SPMC Awards Chairman
Wendell Wolka presents Milton R.
Friedberg the Society's Nathan Gold
Lifetime Achievement Award during
ceremonies at the SPMC Membership
Meeting at the 1998 Memphis IPMS.

Right: Bank Note Reporter Editor David
Harper names Friedberg one of Krause
Publications' "Numismatic
Ambassadors" during an FCCB meeting
at the 1999 Memphis Show.

After researching Clark, I wrote an article on him and submitted it to
Bank Note Reporter, fully expecting my very first attempt at writing to not only
be published, but to win
awards and accolades
unprecedented! When the
Editor sent it back to me
with a yellow sticky note
saying it would be better
with a little more detail, I
fired it off to Milt thinking
he would set that editor
straight!

But, in his own way,
Milt returned it to me and
"suggested" I follow through
with the editor's recommen-
dations and do more
research. Two years later, a
very comprehensive history of Clark was published and years later would be
referenced by Brent Hughes — truly a personal milestone! Milt had a way of
taking me under his wing and teaching me Milt-esque ideals. When I took
over for his as Editor of the FCCB News and lamented once too often about the
lack of member input, in his own less than subtle way he told me to "quit whin-
ing and get to editing!"

Milt had like effects on others as well. He was an early member of this
Society (#1370), meaning he joined in 1965. He immediately set out submit-
ting Fractional Currency articles to our journal Paper Money, based on his
research and discoveries, winning a Literary Award in 1969. Milt was a

founder of the Fractional
Currency Collector's Board
devoted to the study and col-
lection of U.S. fractionals in
1984, declined to be its first
President, but served instead
as its first Treasurer and
newsletter Editor. Early
members will recall fondly
his missives that were both
personal and personable.

Milt served on the
Board of Governors of the
Society of Paper Money
Collectors from 1988-91 and
1992-99. In the 1990s his
"Catalog of Enveloped

Postage Stamps" was serialized in Paper Money in 11 installments over a three
year period, further keeping our little pieces of paper continually on the
hobby's forefront. Finally, in 1998 SPMC and Bank Note Reporter honored
Milt with a well-deserved Nathan Gold Lifetime Achievement Award for his
many contributions to this fine hobby.

After he stepped down from the SPMC board, he encouraged me to run.
I told him I had no idea how or what to do if I got elected. He said "just follow
Judith's (Murphy's) lead." When President Frank Clark appointed me to fill an
unexpired vacant term in 2000, I did! I am sure Judith is still regretting him
saying that!

Milt was a true collector's collector. When he sold his unprecedented
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collection in 1997, many people
wondered at his decision to sell it
all at once. Many felt he could
get much more money for it if he
broke it up and sold it in different
auctions, but Milt wanted it sold
as a whole. He viewed it as a col-
lection and not an investment.
Through the generosity of oth-
ers, I was able to attend that
remarkable sale, and it was and
still is a milestone in my hobby
life. Truly seeing a legacy passed
on to others was very rewarding.

Throughout the years, Milt
has been a mentor, confidant,
inspiration and above all else, a
true friend to me. For only the second time since 1984, Milt was unable to
attend the IPMS last summer. While that show is truly incredible and enjoy-
able, there was a void in not being able to see Milt there. Milt — I and many
others whose lives you have touched wish you well and God-speed on your
recovery from your stroke. Thank you for all you have done for us and our
hobby and for me personally!

The author is a member of the SPMC Board of Governors and Editor of
the Fractional Currency Collector's Board Newsletter -- Editor

Longtime fractional currency dealer
Len Glazer annually sponsors the FCCB
exhibit awards at the Memphis IPMS.
Above: Milt poses with honorees at the
show (from left) Doug Hales, author
Benny Bolin, and Bob Laub.

FRACTIONAL CURRENCY
FOR BOTH THE TYPE COLLECTOR AND VARIETY SPECIALIST

BUYING and SELLING Quality Collector Notes
Specializing in forming Choice-Gem CU variety collections

Free Price List available upon request
Auction representation services available

Check my Bank Note Reporter ad on Page 16 in February, 2003
to view all of my new purchases from FUN/CAA

James Polis
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