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American Bank. Note C
Issues in Russia

BY MICHAEL HARITONOV

D URING WORLD WAR I, THE LAST RUSSIAN CZAR,
Nicholas II was deposed, and by February 1917 the so-called
Russian Provisional Government had taken power. Deep financial
crisis and inflation was rampant, and as a result, there was a great

demand for a large amount of new bank notes.
The Russian Provisional Government solicited printers in London, Paris

and New York for a new series of bank notes and state loan certificates. An
order was eventually placed with the American Bank Note Company of New
York.

The series of new credit notes was to consist of 50 Kopeks ND, 25, 50,
100, 250, 500 and 1000 Rubles 1918 (PS828, P38 through 40, 40A, 40B, and
40C. As reference the author used the Standard Catalog of World Paper Money,
7th edition, volumes 1 and 2). The 50 Kopeks ND, 25 Rubles 1918, 100
Rubles 1918 and some loan certificates were printed first, and shipped to the
Russian seaport of Vladivostok in the Far East.

This was the safest means of transport at this time, since the German
Navy was operating in the Baltic Region. The notes would then have to travel
by rail to the Capital at St. Petersburg. However, by the time the notes had
arrived in Vladivostok, the Russian Provisional Government had been over-
thrown by the Bolshevik party (Communists) led by Lenin. The Russian
Provisional Government had lasted only seven months.

Further relationship with the American Bank Note Company by the
Moscow Government (note: by the beginning 1918 the German front
approached St. Petersburg; that's why the Government moved to Moscow city,
which was officially declared as Russian capital in March 12, 1918) was termi-
nated. As a result the 50 Rubles 1918, 250 Rubles 1918, 500 Rubles 1918 and
1000 Rubles 1918 notes were never printed. They exist only as specimens and
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proofs. Until recently, they have been considered extremely rare (P39, 40A,
40B, 40C). However, with some specimens and proofs from the American
Banknote Company archives finding their way to the market place, it has been
possible to find the set of four notes for about $4,500.

It is interesting to note that the vignette depicted at the center of the 100
Rubles note (P42) (Figure 1) is Ceres, an allegorical figure representing
Agriculture. This vignette was very popular and was used widely by ABNCo.
In its earliest form, it can be found on the Columbia 50 Pesos, 1 October 1881
note issued by Banco Hipotecario (PS514) and later overprinted by the Banco
Nacional as a Provisional issue 50 pesos, 30.10.1899 (PS639); Banco Pendario
de Soto 5 pesos, 1.01.1884 (PS796).

Also, the Ecuador 10 Pesos, 2.01.1880, note issued by Banco de Quito
(PS243); the Guatemala 25 Pesos, ND (ca. 1888) bank note issued by Tesoreria

Nacional de Guatemala (PS205); the Haiti 2 Gourdes, Loi du 6 October 1884,
note (P78); the Mexico 10 Pesos, 1897-1913, note issued by Banco de San Luis
Potosi (PS400); the Nicaragua 50 Pesos, 6 November 1888, note issued by
Banco Agricola-Mercantil (PS111); and the Venezuela 30 Bolivares, 188- note
issued by Banco de Carabobo (PS102).

A little later, this vignette was modified slightly. It is the modified ver-
sion that is found on the 100 Rubles note, as well as on: the Costa Rica 100
Pesos, 1 July 1887 note issued by El Banco de la Union (PS227); and the
Ecuador 5 Sucres 1928-1938 note (P84). The rest of the bank notes from the
series have vignettes that also consist of the elements in use by the American
Bank Note Company prior to this time. A sitting woman depicted on the 250
Rubles 1918 (P42A) places her hand over a large globe. The image first
appeared on 100 Pesos issued by El Banco Agricola Commercial in El Salvador
(PS107). The Bank name together with goods surrounding the woman clearly
represents World Commerce. Other allegorical figures appear: two women are
on 50 Rubles 1918 (P41); and a woman with two children in center of 500
Rubles 1918 (P42B). Undoubtedly those designers who worked for the
American Bank Note Company were uncommon admirers and popularizers of
woman's beauty and grace. Were the words "No bank note without woman
depicted!" their motto?

One more representation of womanhood was placed on the last bill of the
series: the 1000 Rubles 1918 (P42C). Apparently because it was largest face

Figure 2
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value, the picture had a special significance. A woman majestically sitting on a
large throne with shining globe in her hand looks like a true queen. The
American Bank Note Company had used this figure on 25 Pesos (Dollars)
31.01.1912 (PS 155) issued by Banco Nacional de Santo Domingo.

There is only one note in this series that has a picture with special fea-
tures representing national character. This is common note 25 Rubles 1918
(P40) (Figure 2). A sitting woman leans on a shield with the following picture
on it: Russian double-headed eagle without crown and other monarch regales is
depicted above the Duma (parliament) building in St. Petersburg which is sur-
rounded by a wreath of laurels. Most likely this picture of the Duma building
was copied from the 1000 Rubles bill (the bank note that bears three swastikas
on reverse) issued by Russian Provisional Government in 1917 (P37) (Figure
3). Another national characteristic of 25 Rubles 1918 (P40) is Isaac Cathedral
in St. Petersburg, the stately structure built in 1858. Its height is more than 330
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feet. The Cathedral is seen behind and left of the sitting woman.
Shortly after the Bolsheviks (Communists) took power, Russian Civil

War broke out and the immense empire split up into innumerable states,
autonomies, independent territories, cities, districts, and villages with their own
governments and money. The paper money that was in circulation in these
territories of the former empire in 1917 — 1924 has been catalogued to include
more than two thousand different notes. The delivered American Bank Note
Company notes and loan certificates were eventually utilized in Siberia and the
Russian Far East by local Territorial Governments.

In November 1918, Admiral Alexander Kolchack declared himself as
"The Supreme Ruler of Russia." Actually he became dictator of the state situ-
ated in Ural, Siberia, and the Far East with his capital in Omsk city. The state
that he ruled had an area which was larger in size than the whole of Western
Europe. In December 23, 1918, the American warship Sheridan arrived at the
seaport of Vladivostok. She brought a load of loan certificates and 50 Kopeks
bills produced by ABNCo. (Figure 4) Kolchack's administration agreed to pay
for bank notes and loan certificates ordered by Russian Provisional
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Figure 5

Figure 6

Government. Soon 50 and 100 Rubles bills arrived too. The bank notes from
the first consignment have no signatures. Later the samples of signatures of
State Bank Director Rozhkov and Cashier Tolstovtsev were sent to USA
(Figures 5 and 6).

Amongst the bank notes that were placed into circulation was the
"Treasury Token" 50 Kopeks ND (1919) (PS828) originally printed by the
American Banknote Company and shipped to Vladivistok for the Russian
Provisional Government. Additionally, the constant money shortage forced
the Kolchack Government to utilize both the certificates of the state internal
4.5 % lottery loan of 1917 and the loan's torn-off coupons, which were origi-
nally printed for the Russian Provisional Government, as bank notes. All of
these certificates and coupons were produced by ABNCo (PS881 - PS892).

Usually, a stamp of the local branch of the State bank that issued the
given note was placed on the obverse. The Standard Catalog of World Paper
Money by A. Pick volume 1, 7th edition lists notes with the Irkutsk Branch
stamp only; however, also existing are four more branches that stamped bank
notes as well: (Blagoveshchensk, Chita, Krasnoyarsk, and Vladivostok — all of
which are listed in the 1995 Russian Catalogue by Peter Ryabchenko as R8551
- 8558a). (On Figure 7, the 4.5% lottery loan of 1917 with stamp of Chita
branch of the State bank is depicted). Later, a 5% short-term obligation certifi-
cate, 5000 Rubles 1920 which was to be put into circulation as a bank note was
to be ordered from the American Bank Note Company (PS870A) by the
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Kolchack Government. But by the end of 1919, the Bolsheviks had defeated
Kolchack's regime, and the note was never printed, other than a small number
of "Specimens."

The Bolsheviks (Communists) canceled all Kolchack issued money with
the exception of the certificates and tear-off coupons of the internal 4.5% lot-
tery loan of 1917 produced by ABNCo. To distinguish the loan-certificate
money issued by the new communist power from the previous Kolchack issued
loan-certificate money, a large ornate stamp including the date 1920, hammer,
sickle and appropriate texts was placed on the obverse. As to why the
Bolsheviks did not withdraw these loan-certificates being utilized as money
from circulation, it can only be speculated that it was because they were regard-
ed highly by the population because they were well printed, of solid design and
large in size. However, its possible as well, that there was a large reserve of the
certificates still available.

Kolchack's regime lasted less than one year. After the Bolsheviks seized
Omsk city the territory previously controlled by the Admiral broke down into
several independent states. The Pribaikal Zemskaya Uprava (Near Baikal Lake
Self Government) had become the Supreme power of the territory and was
renamed as Provisional Power of Pribaikal Region. (Today its Buryatia
autonomous district, part of the Russian Federation with capital in Ulan-Ude

Figure 7a
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Figure 7b city).
The extremely hard economic situation and lack of real currency forced

the Provisional Power to establish a new financial system. It was decided to use
a store of American bank notes received and paid by the Omsk Government.
Agents of the Provisional Power of Pribaikal Region asked a Printing Company
in Irkutsk city to overprint 25 and 100 Rubles 1918 with a large stamp that
would represent a power issued the currency. These stamps are red on the 25
Rubles 1918 (1920) (PS1196) and blue on the 100 Rubles (PS1197). They
were placed on the back of the bank notes, including pictures of sun and
plough as well as words: "Provisional Power of Pribaikal Region" in center,
"Circulation without fail and Guaranteed by State Property" at left side,
"Counterfeiting of the Note is persecuted under the Law" at right side (Figure
8).

By the beginning of 1920 Lenin's regime had not spread its power over
the eastern part of Russia yet. Due to the lack of central power, Primorskaya
Zemskaya Uprava (Maritime Self-government) had become the Supreme
power of the territory and declared itself as the Far East Provisional
Government. The Government controlled Vladivostok and adjoining maritime
regions.

The series of paper money circulated included bank notes produced by
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American Bank Note Company: 50 Kopeks ND (1920) (PS1244), 25 Rubles
1918 (1920) (PS1248), 100 Rubles 1918 (1920) (PS1249). The characteristic
that distinguished these notes from the notes printed for the Russian
Provisional Government notes (P-38 and P-40) and the Kolchack Government
issued note (PS-828) was the addition of two signatures placed on the reverse:
State Bank Director I. Ivanov and Cashier I. Kovnatsky (Figure 9).

In November 1920 the Far Eastern regional representatives met at a con-
ference in Chita city. They organized the Far Eastern Republic and
Government of the Far Eastern Republic. It was a state that included Amur,
part of Pribaikalie (Near Baikal Lake) and Vladivostok regions with the capital
in Verkhne-Udinsk (now Ulan-Ude), and later Chita city. By December 1920
the Far East Provisional Government (former Primorskaya Zemskaya Uprava)
passed power to the Government of the Far Eastern Republic.

Two American Bank Note Company issues, 25 Rubles 1918 (1921)
(PS1213) and 100 Rubles 1918 (1921) (PS1214) were supposed to be used with-
in the territory. These notes bear a circular red or bronze stamp placed in
Vladivostok Printing Company with words "Far East Republic" on the back.
They were not issued and exist as proofs only (Figure 10). There exists one



.141:11111411LU6roma PCTBEH H bl
KPEGIIITHbill BH/LETT"

isilas.s...maarmminn

ABATILIATb  IIHrb PYWIER
V.1.1 	 30:101,h,

	

X01111, 0.31...XTC11 	 rocv.worma
1....K111el.bir KM MIMI BMX. NNW. X03.[Illr HO

XIX01.1	 aancmoo 40.11/10
A A n...Ate 	 SILITT0111.110.11Z ...X.11.1 IMMIX

	

COROXIIIX 	 N.CXXX

a:=.2Ernm
a al i I I 1:21,_ 

isamsea.aessic'

:FZCS.10.15151115:PaiSt

•	 7

292 	  September/October 2001 • Whole No. 215 • PAPER MONEY

Figure 10

more 25 Rubles 1918 (1921) (R10556B) note considered to belong to the Far
East Republic bank note series. The characteristic of this note is that the date is
overprinted with black. Obviously the overprinting was the first attempt to
issue bank notes with some distinctive feature.

In 1918 the French military mission and the leaders of the Vladivostok
branch of the Indo-China Bank requested Alexander Kolchack's permission to
issue "Allied money". It was planned for the new currency to be fixed to the
French franc in the ratio of 1 Ruble for 0.6 Franc. The plan was approved by
Kolchack and then by the French Minister of Finance. The American Bank
Note Company was to produce the following bank notes: 5, 25, 100 and 500
Rubles. In August 1919, the General Manager of American Bank Note
Company presented Specimens to be approved by the leaders of the Indo-
China Bank. But on November 1st, the Communists captured Omsk city. The
status had changed, and it was decided not to put the bank notes into circula-
tion. The Indo—China Bank notes bear Russian and French text. They exist as
Specimens only (PS1256 through 1259). The set of 4 bank notes of the
Indo—China bank has recently been showing up for about $5,000.

There is one more well known bank note series produced by ABNCo.
Although the Pick catalog lists the notes under "China," these are usually
included in a collection of Russian bank notes. It is the Harbin issue. In 1897,
Russia began to construct the "China Eastern Railway," to shorten the journey
across Russia from the European part to the Far East. Simultaneously, Harbin
city was founded. Many Russian workers, engineers and their families lived
there. However, when the Bolsheviks captured Siberia and the Far East,
Russian population in Harbin grew considerably more. Thousands of Russian
emigrants who had struggled against the Communists came there. They used
the bank notes of the Russo—Asiatic Bank: 50 Kopeks ND, 1, 3, 10 (Figure 11),
100 Rubles ND (PS473, PS 474, PS475, PS476, PS478). These reasonably
priced and available notes depict a steam locomotive.

So, during the 1918-1920 notes printed by the American Bank Note
Company were circulated widely in the Eastern part of Russia. The population
trusted in the beautiful and well made bills, even though they were often guar-
anteed by nothing but a leader's promises. Most of the mentioned bank notes
are inexpensive. Many of them are available.

The author appreciates any comments, opinions and additional informa-
tion. These may be sent to him at P.O. Box 1436, 40020 Sumy, Ukraine.
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Figure lla

Figure 11 b

References for bank notes not listed in the Pick catalogues are taken from The
Complete Catalogue of Russian Paper Money and Bills 1769 -1994 by Peter
Ryabchenko, Kyiv (1995), designated by the prefix "R".

MACERATED MONEY
Wanted information on U.S. Chopped up Money.

Who made the items, where sold, and anything of interest.
Also I am a buyer of these items. Top Prices paid.

Bertram M. Cohen, 169 Marlborough St., Boston, MA 02116-1830
E-mail: Marblebert@aolcom
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