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Exchanging Currency
in Hawaii

Air Y GOOD FRIEND, FELLOW BIBLIOPHILE
Michael J. Sullivan of Cincinnati, recently gave me a

booklet published in 1944 by the Bishop National Bank of
Hawaii at Honolulu (Charter 5550). The booklet is really just
a vehicle to publicize the bank's Statement of Condition as of
December 31, 1944. However, it does contain a one-page his-
tory of the bank, photographs of many of the bank's branches
on the islands — AND the great photo included here.

As almost everyone knows, the U.S. Naval Base at Pearl
Harbor, Hawaii, was attacked by the Japanese on December 7,
1941. It was feared that they might return and invade the
islands. The U.S. Treasury Department was concerned that if
the Japanese captured Hawaii, they could utilize any captured
U.S. currency to undermine the U.S. economy.

As stated in the Standard Guide to Small-Size U.S. Paper
Money 1928 to Date, an emergency measure was taken: "A spe-

Customers of the Bishop National Bank of Hawaii at
Honolulu exchange their currency on July 15, 1942, for
notes imprinted with the word "HAWAII."

World War II emergency overprinted currency bears the
imprint "HAWAII" twice vertically on its obverse in small
letters and once horizontally on its reverse in large letters.

cially marked U.S. currency was introduced into Hawaii in
July 1942, as an economic defense against a possible Japanese
occupation."

These notes were overprinted "HAWAII" horizontally on
the back and vertically at each end on the face. Only the over-
printed notes were allowed in Hawaii after August 14, 1942,
except in rare instances approved by the Governor of Hawaii.

Notes utilized for this purpose were the $1 Silver
Certificate Series 1935A and the San Francisco Federal
Reserve Notes of $5 Series 1934 and 1934A, the $10 Series
1934A and the $20 Series 1934 and 1934A. All of the Hawaii
overprinted currency carried brown seals and serial numbers
and the Julian-Morgenthau signatures. The prohibition of
unmarked currency in Hawaii remained in effect until October
21, 1944.

Many of these "HAWAII" overprinted notes have sur-
vived, thankfully. They serve as reminders of the World War
that took place so long ago, and the many sacrifices made to
ensure our continued way of life.

I've always been intrigued by the "people" aspect of paper
money, and this photograph reminds me that these notes
weren't printed as "souvenirs," or "monopoly money." They
served a definite purpose, and their use required everyone with
"old" U.S. currency to redeem it for these new "emergency"
notes. In this case, it meant standing patiently in line, perhaps
for hours, to exchange currency! The next time you look at
one of these "HAWAII" notes, remember what they stood for.
I do — my late uncle, David Emmett Cochran, Jr. (my middle
name is also "Emmett," in his honor) was aboard the U.S.S.
Arizona on the morning of December 7, 1941. He survived
the attack, and served throughout World War II and beyond,
through a 20-year career in the U.S. Navy.
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