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Oklahoma Banking Tidbits
(Courtesy of David Koble at Mid American Currency and An Oklahoma

Adventure of Banks and Bankers by James Smallwood)

THE COMMERCIAL NATIONAL BANK OF
MUSKOGEE

The Commercial National Bank of Muskogee was started by
John H. Dill in 1890. Dill was a sewing machine salesman
who found the lending business more profitable. He saved up
$750, rented a small storeroom, added office fixtures, and
opened his bank. One good account from a wealthy cattle-
man put the bank on a solid foundation until it was liqui-
dated in 1926.

THE CHICKASAW NATIONAL BANK OF PURCELL
When the Chickasaw National Bank of Purcell was started in
November of 1890, it stressed its "bank by mail" service. The
Chickasaw Bank of Indian Territory was organized by H.P.
Farrar in Cowley, Kansas, and received a Kansas charter. Banks
in Texas, Kansas, or other nearby states would establish
branches in the Indian Territory where they were unrestrained
by their state charters. While the bank operated in Kansas, its
only connection to the Indian Territory was a rented post of-
fice box in Purcell. Depositors used the mail to send in money
and receive passbooks. Later the bank moved to Purcell, merged
with the private Bank of Purcell in 1891, and finally received
its national charter in June of 1892.

WHEN THE STARR GANG TRIED TO COPY
THE DALTONS

On March 27, 1915, a gang of seven outlaws led by Henry
Starr (husband of Belle Starr) set out from Tulsa to simulta-
neously rob the First National Bank of Stroud and the Stroud
State Bank. The First National Bank yielded $4,215 in silver
and currency, while the rest of the gang got about $1,600 from
the Stroud State Bank. The townspeople fired on the bandits
as they tried to escape, and Starr was hit in the leg. The marks-
man responsible was a seventeen-year-old boy named Paul
Curry. As Paul stood over Starr and reloaded his .30-.30 Win-
chester, Starr decided to surrender. He spent several years in
prison for his part in the robbery.

THE FIRST BANK IN ANADARKO
Anadarko, the county seat of Caddo County, was named for
the Anadarkos, the Nadako tribe, which was a branch of the
Caddoan group. Anadarko's first business was a bank, set up
in a tent three weeks before the official land opening. It an-
nounced its mission on a large piece of canvas hung in front
of the tent on which the names of the directors were painted.

ENGLISH, OKLAHOMA'S FIRST BANKER
Lawton is the county seat of Comanche County and owes its
status as a city mostly to its proximity to Fort Sill. Lawton was
the last of the Oklahoma cities to be born out of the dust and
clamor of an Indian reservation opening. On August 6, 1901,
the city lots were auctioned off. Those who were unsuccessful
in the August 1st lottery for a 160-acre homestead streamed
onto the 320-acre townsite, pockets bulging with currency,

hoping to be a lucky bidder at the sale. Lawton's first banker
was one F.M. English, whose one room shack—he called it a
bank—was perched on crude rollers, ready to be rolled to the
lot the banker had his eye on. The procedure for the sale of
lots is worth recounting.

The government auctioneer stood on a dry-goods box and
for several days, cried the lots, beginning at the northern edge
of the platted townsite. A soldier would escort the winning
bidder to a well guarded tent. There he received title to his lot,
if he paid the full price bid, in cash. If he didn't have the full
amount, a $25 deposit would hold the lot for 30 minutes,
when it would be resold. That 30 minutes was to allow him
time to withdraw the needed cash from one of the town's two
banks. (By this time someone else had discovered how easy it
was to open a bank.) Long lines at the banks caused many to
forfeit their deposits.

The first lot sold for $420. The highest price paid, for the lot
opposite the land office, was $4,555. It was probably purchased
by Mr. English, with the bank's "building improvement fund."
It was these wild and frantic beginnings that gave rise to the
expression, "a landoffice business."

FRANK ENGLISH STOPS A RUN
In 1920, many of the banks that had helped finance the oil
industry became desperate. The price of crude dropped from
$3.50 to $1.00 a barrel, and many bankers feared a run. Frank
English, now in a permanent location at the City National Bank
of Lawton, stopped a run with a clever plan. He set up tables
in front of the bank and brought out the ledgers. After the
depositors had lined up to close their accounts and in the midst
of the run, a black limousine pulled up, as prearranged by
English. The car was filled with money sacks showing dollar
signs. These were ostentatiously carried into the bank. Seeing
this, some people decided to redeposit their money at the newly
set up deposit table. This cash was carried into the bank, placed
into sacks, and returned to the withdrawal table. Finally the
panic subsided and everyone went home. Unknown to the
crowd was that the money sacks brought by the limousine
contained only blank paper.

ORVILLE McCLURG'S
"CONCRETE COLLATERAL"

Orville G. McClurg, cashier of the First National Bank of
Harrah, had come to town when the banker he worked for,
Ben Miles, moved his bank to Harrah from Choctaw. As the
First National Bank grew with the economy, so did McClurg's
functions. He soon found himself serving as cashier, janitor
and bookkeeper. And that wasn't all he was expected to know.

Once in the 1920s a farmer, who had an agricultural loan
with the bank, brought McClurg a rolled up newspaper, put it
on the banker's desk, and told McClurg to look inside. There
McClurg found a blob of wet, freshly mixed cement. The farmer
wanted to know if the sand and the other ingredients were
right. When the cashier denied knowing anything at all about
cement, the farmer could only exclaim, "Well, you should.
That's what you lent me the money for." ■
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