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ABOUT TEZaMOSTLY

THE NATIONAL
BANKS IN

McKINNEY, TEXAS
by FRANK CLARK

McKinney, Texas is the county seat for Collin County,
directly north of Dallas. Both Collin County and
McKinney were named in honor of Collin McKinney, a
surveyor who authorized the law creating counties in
the northern part of Texas. McKinney was an American
patriot, Texas legislator, and one of the 56 signers of the
Texas Declaration of Independence.

Over the years, there were three national banks or-
ganized in McKinney. This article will briefly cover the
history of these banks.

THE FIRST NATIONAL BANK OF McKINNEY
RANCIS Emerson (1815-1905) and his son, Thomas,
founded the first bank in McKinney in 1869, under
the name of F. Emerson & Co. This bank was located

in a tiny wooden building on the west side of the town square.
On May 8, 1882 the bank was organized as a national bank,

with a capital of $50,000. The name chosen was The First Na-
tional Bank of McKinney, and it operated under Charter 2729.

In 1912 the bank moved to the east side of the square, and
built a classical revival style two-story building with glazed
bricks and massive columns. A large gilded eagle sits atop the
building. The building still stands, and is designated with a
Texas Historical Marker.

The Depression took its toll on The First National Bank. It
was placed in receivership on March 9, 1930. However, it even-
tually merged into The Collin County National Bank on Janu-
ary 7, 1932.

The First National Bank issued $10 and $20 national bank
notes in the following types: First Charter Series 1875; Third
Charter Series 1902 Red Seal, Date Back, and Plain Back; and
Series 1929 Type I notes.

The total amount of circulation issued was $808,590. When
the bank closed the amount outstanding was $13,820 in large-
size notes, and $31,500 in small-size notes. There are no known
surviving small-size notes from The First National Bank of
McKinney.

THE COLLIN COUNTY NATIONAL BANK OF
McKINNEY

The Collin County Bank was another early private bank in
McKinney. The first officers were president Gerard A. Foote
and cashier W.L. Boyd. On March 13, 1883 the owners peti-
tioned the Comptroller of the Currency for a charter as The
Collin County National Bank of McKinney. Their request was
approved, and on April 2nd of that year Charter 2909 was
issued to the new bank.

The original organizers and officers of the bank included
J.W. Throckmorton (11th Governor of Texas, 1866-67); G.A.
Foote (the first president of the new national bank); H.M.
Markham, who became the first vice-president; and W.L. Boyd,
who continued as cashier. The directors were I.D. Newsome,
Z.E. Raney, J.A. Ashton and H.A. Rhea. Other stockholders in-
cluded J.S. White, Thomas B. Wilson, T.C. Goodner, Thomas
H. Murray, E.M. McAuley and G.A. Wilson.

The bank was located in a two-story brick building on the
southeast corner of the town square. The initial capital stock
of the bank was $75,000; after one year of operation its first
statement reflected an undivided profit of $147.60.

The bank remained at this location for nearly 50 years. On
January 7, 1932 it merged with The First National Bank of
McKinney, and moved into that bank's former quarters on
Tennessee Street in McKinney. In 1956 the bank occupied a
modern new building on Tennessee Street, one block north of
the town square.

Third Charter, Series 1902 $10 Plain Back note issued by The Collin County National Bank of McKinney,
bearing the signature of Thos. Johnson, cashier, and L.A. Scott, president.
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There have been 10 presidents of The Collin County Na-
tional Bank since it began operations in 1883:

G.A. Foote 1883-1902
Jesse Shain 1902-1906
W.B. Newsome 1906-1912
L.A. Scott 1912-1934
Giles McKinney 1935-1936
Thomas Johnson 1937-1949
Henry W. Warden 1949-1950
J.W. Neal 1950-1954
John M. Whisenant 1955-1980
John B. Whisenant 1980- Present

Thomas Johnson always told the story that he began his
career at the bank as a youth, and his first job was to polish the
brass spitoons until they gleamed. His efforts paid off, as he
was promoted to president in 1937!

The Collin County National Bank became the 13th mem-
ber of Texas American Bancshares, Inc., on October 1, 1982.
On its 100th birthday the bank's financial statement reflected
total assets of $109,851,133. It is today the largest bank in
McKinney.

The Collin County National Bank issued notes in the fol-
lowing types and denominations: Second Charter, Series 1882
$10 and $20 Brown Backs; Third Charter, Series 1902 $10 and
$20 Red Seals; Third Charter, Series 1902 $5, $10, and $20
Date Backs; Series 1902 $5, $10, and $20 Plain Backs; Series
1929 Type I and II $5, $10 and $20 notes.

The total amount of circulation issued by the bank was
$4,242,710. In July of 1935 the amount of notes outstanding
was $11,190 in large-size and $105,760 in small size.

CENTRAL NATIONAL BANK OF McKINNEY

Another bank in McKinney was the Central State Bank. It had
begun as the Continental State Bank, but the name had been
changed in the 1920s. In July of 1934 its directors decided to
reorganize as a national bank. The resulting bank was the Cen-
tral National Bank of McKinney, with a capital of $100,000.
The charter number issued to the new bank was 14236.

This bank was located at the northeast corner of the
McKinney town square. The bank's two-story brick building,
with large columns in front, still stands.

Since this bank was chartered very late in the note issuing
period, it issued Series 1929 Type II notes only, in every de-
nomination possible at the time: $5, $10, $20, $50, and $100.
The total amount of circulation issued was $55,200, and
$50,000 of that was still outstanding in July of 1935. Consid-
ering this amount, surviving notes are very scarce.
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COLONEL BRADSHAW'S MONEY
Col. Blythe, while in Topeka, told a good poker story. A north-
erner got into a game with some southern gentlemen in Ala-
bama. When it came time to quit he was way to the good. Col.
Bradshaw, one of the southern gentlemen in the game, owed
him $2,600 and gave his check for the amount. The northerner
was at the bank bright and early the next morning and pre-
sented the check. The cashier looked at it, jammed it down on
the [h]ook, went to the vault and got a stack of bills, came
back, counted out $2,600, counted it over again to make sure
and then shoved it through the window. The northerner was
delighted. He gathered it up, went over to the desk and started
to count it. As soon as he looked at the first bill, he stopped
with a jerk and exclaimed to the banker:

"You have made a mistake."
"How so?" asked the cashier.
"Why, this is confederate money," said the northerner.
"That's the only kind Col. Bradshaw has had in the bank

since the war," replied the banker.—New York World.—Bisbee
(N. Dak.) Gazette, Sept. 7, 1905.

A BAD $5 BANK NOTE
Receiving Teller Hammond of the sub-treasury recently cap-
tured an excellent $5 bank note counterfeit, which was pre-
sented by a young man to have changed. The note was evidently
very old and was torn and defaced by usage in circulation, but
the workmanship was of the highest order. The note was made
to represent one of the issue of the National Bank of Pawling,
N.Y., which issue was authorized on July 20, 1865. Mr.
Hammond is of the opinion that the bogus note has been in
circulation for many years. When the young man who pre-
sented it was told it was useless he left the office wearing a
pronounced expression of disgust. Baltimore American. —
(Butte [Mont.] Miner, Sep. 15, 1896.)

MONEY TO BURN

A young Iowa farmer who had saved up $200 in bank bills,
stuck the roll wrapped in a newspaper up the chimney in his
bedroom for safekeeping. One cold afternoon his mother put
a stove in the room and built a rousing fire in it and when the
young man returned to supper the notes could not be found.—
Firemen's Herald.—Dakota Globe, Wahpeton, Dak., Mar. 16,
1887.
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