
Paper Money Whole No. 191	 Page 139

Cen Al $$$$Mp ash way
T	 ation'8 	 ounted

by FORREST W. DANIEL

HEN Charles H. Treat resigned the office of Treasurer
of the United States late in 1909 "a special squad of
the most expert money handlers in the world" was set

the task of counting all the coins, currency and bonds held by
the treasurer's office. More than three dozen men and women
worked for weeks—as long as it took—to complete the chore.
Waldon Fawcett, writer for a newspaper syndicate, elaborated
on the ritual for readers of many weekly newspapers (Griggs
County Sentinel, Cooperstown, N.D., Jan. 13, 1910).

According to Fawcett, a complete inventory of financial re-
sources occurs only when a treasurer leaves office; and the new
treasurer must sign a receipt for every item in the invoice. And
the outgoing treasurer is personally liable for any shortage from
the total amount called for by treasury books. 1 Both gentle-
men demanded an accurate count of the cash, as well as accu-
rate bookkeeping by the clerks who handled the day-by-day
operations of the treasury under their direction.

The count was undertaken wherever the nation's wealth was
stored: the sub-treasuries at Boston, New York, Philadelphia,
Baltimore, Cincinnati, Chicago, St. Louis, New Orleans and
San Francisco, all national banks holding deposits of public
money, as well as more than twenty vaults in Washington.
Besides being responsible for the receipt and disbursement of
all public funds, the treasurer was custodian for the bonds held
to secure national bank capital and circulation. The entire in-
ventory had to be counted.

Experience showed that women were the most adept at
counting paper money, some could count as many as 20,000
bills in five hours, while men did most of the heavy work of
lifting bags of coins. Much of the counting of newly-minted
coin was done by weight, a counted bag was used as a stand-
ard for others bags; while worn and other coins were counted
by hand. An expert woman counter could handle, one by one,
about 60,000 silver dollars,. half dollars or quarters in a work-
ing day. Electrically operated counting machines were being
introduced in 1909; dimes, five and one cent pieces were
handled on "counting boards." The newly-counted bags were
officially sealed.

The fastest counting was done on the reserve funds—the
bundles of brand new bills ready to be issued whenever they
were called for. Those previously-counted notes were stored
in sealed bundles containing four thousand notes, bound in
forty packages of one hundred each of denominations from
$1 to $10,000, which had to be opened and the contents of
every package verified. About five counters worked with two
men—a bailer and a sealer. When each package seal was bro-
ken and unwrapped by one of the men, he handed the con-
tents to a woman counter and took her receipt for the money.
When the packet was counted and found to hold the amount

called for, she turned it back with an endorsement of correct-
ness and the receipt she had given was destroyed or returned
to her. After each package was found to be correct it was taken
by the bailers and sealers, rewrapped, labeled and sealed with
great daubs of red wax bearing a new official treasury seal, and
it looked just as it had before the counting.

The notes were counted by lifting the upper right-hand cor-
ner of each note. The accuracy of the count was aided by the
serial numbers, but that was only a supplementary-check for
the actual counting. Four hundred counters were employed
by treasury, and some of them had records of as many as 6,000
bills an hour; but that speed could not be maintained for any
great length of time.

According to Fawcett, a committee of seven officials was
chosen to count the bonds, both coupon and registered. The
current value of each bond had to be determined since the
precise amount would vary according to its date of issue. That
chore was expected to take at least two months because there
were 50 percent more bonds in storage in 1909 than there had
been the last time a count was taken (in 1905), and six weeks
had been allowed that time.

At the end of the count, Lee McClung gave a receipt for the
nation's monetary supply to be held in his custody until he
turned the office ofTreasurer of the United States over to Carmi
A. Thompson on November 22, 1912. A little more than four
months later (hardly time enough to recount the cash) the
position of Treasurer was assumed by John Burke on April 1,
1913.

The Brinsmade (ND) Star, a weekly newspaper, on April 3,
said it would be "The greatest count of money and securities
in the history of the world," when John Burke, former gover-
nor of North Dakota, took the oath of office as Treasurer of
the United States. Secretary of the Treasury William G. McAdoo
appointed a committee to take charge of the vaults and the
safe was sealed on April 1 in preparation for the counting;
only enough money to keep the wheels of government turn-
ing was laid aside for daily use during the count.

According to The Star, it would require from two to five
months to make the count of every note, bond and other secu-
rity while "armed guards stand over the counters and work-
men to protect them from interference."

After another treasury count, following the departure of John
Burke in January and before the accession of Frank White to
the post of treasurer in May 1921, a condensed version of that
audit/inventory/receipt was issued for public information. A
copy was found in a box of miscellaneous ephemera in the
North Dakota State Archives and Historical Research Library.
A penciled note on the edge of the sheet says: "A $1.00 bill,
one of the first sheet of $1.00 bills signed by Col. White as
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Washington, D. C., May 2,1921.

Received from G. F. ALLEN, Acting Treasurer of the United States,
Government funds and securities amounting to---

Thirteen billion, seven hundred four million, five hundred twenty-seven thousand,

two hundred sixty dollars, and sixty-two and two-thirds Cents,

for which receipts in triplicate have been given, as follows :
United States Notes 	
Gold Certificates 	
Silver Certificates 	
Federal Reserve Notes 	
Gold Coin 	
Standard Silver Dollars 	
Subsidiary Silver Coin 	
Minor Coin 	
United States Interest Coupons
Currency in process of Redemp-

tion, Redemption Division,
Currency in process of Redemp-

	tion, National Bank Agency 	

Total cash 	

U. S. Currency in Reserve 	
Incomplete Currency Certifi-
cates  

Incomplete Gold Certificates.,
Bonds and other Securities held

in trust

$6,456,593.00
4,772,250.00

349,111.00\,z,

4,745,786.22-S
46,293,859. 00
1,405, 758. 19

206,586.08
723,409.21

88,936,947.06 lw
t

768,846,500.00

1,000,000.00
711,130,000.00

1,593,400.38

18,955,243.98

4,-
	 12,134,613,813.56*

Grand total 	 13,704,527,260.621

Certified to me May i7, 1921, by---
	 P

C. N. McGroarty,

John Moon,

F. E. Reppert,

H. V. Semling.
Committee appointed by the Secretary of the Treasury.

FRANK WHITE,
TREASURER OF THE UNITED STATES.

Inventory and receipt jbr government funds signed by Frank White when he assumed the office
of the Treasurer of the United States. (Courtesy of State Historical Society of North Dakota.)
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Number of Notes Known

Large-size
Series of 1902

None

Small-Size
Series of 1929

Serial Number
$10 E000179A VG
$10 F000183A G
$10 F000188A F-VF
$20 C000033A VF

that if she knew how long he stayed at the bank, she would be
very proud.

Mr. Barnett was the only banker who had his signature affixed
to national bank notes, that I personally knew. He always had
a smile and was very cheerful. I never saw him when he was
not immaculately dressed; and with his gray hair, he was the
epitome of a small town Southern gentleman banker.

In 1977 the First National Bank opened a branch office in
Murfreesboro. At the same time, it changed its name to the
First National Bank of Rutherford County.

After he retired from the bank Mr. Barnett maintained an
office in Smyrna from which he conducted his personal busi-
ness. On April 26, 1984 John Norman Barnett, who for so
many years really was the First National Bank of Smyrna, died.

In January of 1985 the First National Bank of Rutherford
County was bought out by the Third National Bank in Nash-
ville. The name was then changed to the Third National Bank
of Rutherford County. Thus ends the story of a unique small
town bank, whose nickname was "The Greatest Little Bank in
the Central South."

Anyone wishing to report additional national bank notes
from Smyrna, Tennessee is invited to contact me at P.O. Box
140262, Nashville, Tennessee 37214.
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A.R. Davis died in 1967 at the age of ninety-one. An elemen-
tary school in the Garland Independent School District was
named in his honor.

REFERENCE
Garland Local History and Genealogical Society—Volume Five, Num-

ber Two. July 1977.
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Treas. of the U. S., was donated by Col. White to the State Hist.
Soc. The said bill, attached to this paper, was placed on exhi-
bition in the museum. It was stolen out of the case. The loss
was first discovered by me in January, 1923. Melvin R. Gilmore,
Curator."

That is the only record found of the missing $1. note. I leafed
through what seemed the appropriate file folders of Curator
Gilmore's correspondence but found no file copy of any letter
acknowledging the receipt of such a $1 bill. The museum reg-
istrar found no record of it in either the acquisitions or miss-
ing files. A possible explanation could be that the note was
presented personally and no written ackowledgment was con-
sidered necessary. Since it is unknown whether the note was a
silver certificate or a United States note or what serial number
it carried, none of the eight possible notes can be identified as
the missing $1, note if, by chance, it should be in someone's
collection.

ENDNOTE:
1. According to the description of Lot 478 in the Currency Auctions of

America, Inc., sale, October 27-28, 1995, a $200 shortage of $10
silver certificates from the Bureau of Engraving and Printing came
to light on December 12, 1896, and United States Treasurer Daniel
N. Morgan made up the shortage from his personal funds.
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UNREPORTED CHARTERS
TX	 14072	 Falfurrias

14126	 Groesbeck
VT	 7614 	 Enosburg Falls

13261 	 Poultney
VA	 7208 	 Gate City

11533 	 Tazewell
13878	 Onancock

WA 3862	 Yakima
8639	 Kelso
9576	 Zillah
10407	 Tonasket
14166	 Tonasket

WV	 7672	 Pineville
8333	 Gary
9523	 Alderson
10392	 Anawalt
10759	 Ravenswood
11502	 Kimball
13505	 Gary
13783	 Marlinton

WI	 8632	 Rio
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