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note. It is a high quality portrait of an attractive woman, with
"five" in a number of different languages to the left to simu-
late a bank note.

John Wallace started his career at American Bank Note in
1947, and proceeded on a remarkable odyssey through the
security engraving industry in the United States. That journey
provided him with the opportunity to work for nearly every
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bank note engraving organization in the country: American,
E.A. Wright, Federated, the Bureau of Engraving & Printing,
Security-Columbian, and Northern. His record includes many
outstanding portraits, vignettes, and stamps. Additionally im-
pressive is the fact that in a number of cases John Wallace not
only did the engraving, but also the artwork for the vignettes
and constantly kept an eye trained to spot good poses of males
and females for possible use in vignettes. He learned early on
that versatility and creativity were important features for an
engraver who would work on a freelance basis for much of his
career. And, as Fig. 36 illustrates, at the age of 73 John Wallace
is still producing high quality work. Bill Ford would have been
pleased. ■

NATIONAL BANK NOTES
SERIES 1929

WERE ISSUED FOR ONLY SIX YEARS, FROM JULY 15, 1929 TO JULY 10, 1935

TYPE I NOTES FROM JULY 15, 1929 TO MAY OF 1933

TYPE II NOTES FROM MAY 1933 TO JULY 10, 1935

THESE SMALL - SIZE NATIONAL BANK NOTES OCCUPY A SPECIAL PLACE IN U.S. MONETARY HISTORY

by KEN McDANNEL

N 1965 the SPMC Board formed a study group to re-
search the 1929-1935 small-size overprinted national
bank notes. From 1965 to 1969 the study group con-

sisted of: Peter H. Huntoon, Louis Van Belkum, John T.
Hickman, John T. Waters, Johnny 0. Baas, Richard I lood, M.
Owen Warns and Glenn B. Smedley, president of the SPMC.
Arlie R. Slabaugh and Lee F. Hewitt were involved in the first
reporitng of notes; this was 1965-1966, and they published a
small pamphlet in 1967.

From 1965 to 1969 the study group continued to document
notes, which culminated in their publication The National Bank
Note Issues of 1929-1935. We called it the "Blue Book." Build-
ing on this work, there were periodic supplements that were
published in PAPER MONEY. M. Owen Warns served as coor-
dinator from 1969 to 1986 during which time it became known
as the "Warns Project." Tom Snyder took over in late 1986
and did an admirable job.

The main search was for the first note to surface for a char-
ter. It was recorded as the Charter Discovery note. Most banks
issued several denominations. After the charter discovery note
has been recorded, the remaining unreported denominations
have their first note recorded as the Denomination Discovery
note. These searches are still going on. We ask collectors to
send in their new discoveries along with reproducible photo-
copies and a brief write-up to be recorded and published.

There were 6997 charters that issued Series 1929 nationals.
As of supplement XIX in the May/June issue of PAPER MONEY,
No. 147 in 1990, the total unreported charters stood at 258.
Also in 1990 there were 2220 unreported denominational
notes remaining.

We are working at bringing the lists up to date and the to-
tals will decline. There is a way to go and we ask for your assis-
tance and cooperation.

Ken McDannel, project coordinator.
Frank Bennett, assistant coordinator.
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