
N January 1887 Thomas Chilton Jasper, who was origi-
nally from Kentucky, came to Plano seeking a build-
ing from which to conduct a banking business. He

organized The Plano National Bank, investing $40,000 of his
personal funds in the bank's $50,000 capitalization. The origi-
nal organizers and stockholders of the bank who participated
with Jasper were John S. Armstrong, George W. Bowman, Jack-
son H. Bowman, Olney Davis, George W. Jones, Henry C.
Overaker, and W.H. Thomas. They were some of the leading
men in Plano and the surrounding area. The bank was organ-
ized on July 7, 1887, and received charter number 3764 from
the Comptroller of the Currency on July 28, 1887.

The l .0.0.F. lodge sold the lower floor of its two-story brick
building to the bank on July 14, 1887. The previous tenant of
the ground floor had been H.L. Murray's Saloon. The Plano
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by FRANK CLARK

Plano, a northern suburb of Dallas, is located in
southern Collin County. Plano was named for the
plains on which the town was built beginning in
1851. Over the past 30 years Plano has grown from
a country town to a bustling city. This article re-
views the early national banks in Plano which
helped build the foundation for this successful com-
munity.

THE PLANO NATIONAL BANK

National Bank remained at this location throughout its ex-
istence.

T.C. Jasper served 25 years as the bank's first cashier, retir-
ing in March of 1913. George W. Bowman was the bank's presi-
dent, serving until his death on June 24,1921. His brother,
Jackson H. Bowman, was the bank's first vice-president.

Other cashiers were W.R. Norton, Claude M. Jasper (T.C.
Jasper's son), and D.S. Coleman, who was a nephew of Mrs.
T.C. Jasper. Olney Davis served as vice-president, and he was
later the Mayor of Plano.

When George W. Bowman died, he was succeeded by Joseph
H. Gulledge. Gulledge served until The Plano National Bank
and The Farmers National Bank of Plano merged to form The
First National Bank of Plano on January 1, 1931. Gulledge
retired after the merger.

On February 28, 1920 C.W. Rye, the night watchman for
the city of Plano, was making his usual rounds past the rear of
The Plano National Bank building, when he saw two men rob-
bing the bank. In the ensuing action, Rye was shot and mor-
tally wounded. Rye lived for only 15 minutes after help arrived,
but he told those who found him that there were two robbers
involved. The robbers had chiseled a hole through the brick
wall large enough for a man to slip through into the vault.
Various estimates stated that Liberty Bonds valued at anywhere
from $20,000 to $150,000 had been stolen, but the actual loss
to the bank was about $1,100. Additionally, about 200 safe
deposit boxes had been opened and looted. At 5 A.M., about
15 minutes after Rye was shot, the sound of an automobile
"thundering past" was reported south of the town.

This robbery reminded the citizens of an earlier robbery; in
1895 the bank was broken into, the safe blown open, and
$20,000 in cash taken. Unfortunately, no arrests were ever
made in either incident.

The Plano National Bank issued both large- and small-size
national bank notes: in large-size, these were Series 1882 $10
and $20 Brown Backs, and Series 1902 $10 and $20 Red Seals,
Date Backs, and Plain Back notes. The Series 1929 notes were
Type I $10 and $20 notes

THE FARMERS AND MERCHANTS NATIONAL BANK
OF PIANO

The Farmers and Merchants National Bank of Plano was organ-
ized on December 17, 1900 and received Charter 5692 from

he Na.

ANO,

Series 1902 Third Charter Plain Back note issued by The Plano National Bank. Signatures of D.S. Coleman, cashier, and I.H. Gulledge, president.
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Series 1882 $20 Date Back issued by The Farmers and Merchants National Bank of Plano, with pen signatures of R.A. Davis,
cashier, and Olney Davis, president.

the Comptroller of the Currency on January 1, 1901. The origi-
nal capital of the bank was $50,000. The organizers of the
bank were: Olney Davis, who owned one-third of the stock
and served as the bank's president during its existence; Henry
C. Jones, cashier; John L. Brown, J.H. Carpenter, R.H. Crawford,
C.S. Haggard, James N. Mendenhall, Homer L. Murray, and
C.F. Saigling—all stockholders and members of the bank's
board of directors.

On February 2, 1905 a fire spread through downtown Plano,
and the bank building was damaged. Plano was known for
the many large fires that raged through its downtown area in
the late 1800s, and insurance rates were very high because of
this constant danger.

The bank was placed in voluntary liquidation on December
16, 1920, and a portion of its assets were transferred to the
Farmers State Bank of Plano, which had been chartered on
December 9, 1920.

Olney Davis served as president of the Farmers State Bank
until his death in 1922. Arch Weatherford was the vice-presi-
dent, and Robert A. Davis, Olney's son, was the cashier; the
younger Davis succeeded his father as president in 1922. In
addition to the three officers, the board of directors also in-
cluded J.H. Carpenter, W.H. Chaddick, Guy M. Rice, and Wil-
liam Forman.

On January 2, 1925 the Farmers State Bank was reorganized
as a national bank; on January 6th of that year it officially
became The Farmers National Bank of Plano, operating under
charter 1,222. The organizers of the new bank were the men
who had served as directors of the Farmers State Bank, and
they continued to oversee the affairs of the national bank. R.A.
Davis and the estate of his late father, Olney Davis, held over
half of the shares of the new bank; R.A. Davis became the first
president.

By a resolution of the stockholders, The Farmers National
Bank of Plano was placed in voluntary liquidation on January
23, 1931, and was merged with The Plano National Bank. The
succeeding institution was named The First National Bank of
Plano.

The Farmers and Merchants National Bank of Plano issued
Series 1882 Brown Back, Date Back and Value Back notes in
denominations of $10 and $20. The total amount issued was
$492,450, and the amount outstanding when the bank closed
in 1920 was $49,995.

The Farmers National Bank of Plano, Charter 12622, did
not issue any national bank notes.

THE FIRST NATIONAL BANK OF PIANO
On December 5, 1930 The First National Bank of Plano was
organized; on December 17, 1930 it was issued charter 13511,
with a capital of $50,000. This new bank, which began opera-
tions on January 1, 1931, was the successor of a merger be-
tween The Plano National Bank and The Farmers National
Bank of Plano.

The organizers of the bank and the principal stockholders
included D.S. Coleman, Robert Arthur Davis, Fred Harrington,
Charles M. Rice, W.J. Robbins, and Arch Weatherford. These
men served as the board of directors. The bank's officers were
Robert A. Davis, president; Arch Weatherford, vice-president;
and D.S. Coleman, cashier. In the bank's first month of exist-
ence, it purchased the Liberty State Bank of Murphy, Texas.

The First National Bank opened for business in the former
location of The Plano National Bank. During the 1950s the
bank moved to a new location, and the old building was occu-
pied by the A.R. Schell Insurance Agency. The outside of the
old building was changed, but it has since been restored to its
appearance in the 1930s. In May of 1979 The First National
Bank of Plano became a subsidiary of the Republic of Texas
Corporation, a statewide bank holding company.

Series of 1929 $5 Type II note issued by The First National Bank of Plano.
Engraved signatures of D.S. Coleman, cashier, and R.A. Davis, president.

The First National Bank of Plano issued 1929 Series Type I
and Type II $5 national bank notes. The total amount of circu-
lation was $200,310. When the note-issuing period ended in
July 1935 the bank's outstanding circulation was $32,000.

References on page 46



Nalthnlailintirrent7
Pr MIMEO IIIMIIIMONS , •4• prefttui

UNITED STATES OFAMERICA ti11231 651

I ti1	
/ //ex /// /

ifigitElleAMN 	 p
0 1,10110)7" 141tNit 8207If.

irywoloobresoli (

(-)

-t 10-7441120211111W11011000111M1121Mattirfrin

f1_244

Page 46	 Paper Money Whole No. 188

A Third Charter note from the First National Bank of Hawaii.

on Maui was deemed so attractive that Lufkin and his associ-
ates organized another national bank in Lahaina, just 23 miles
from Wailuku.

The Lahaina National Bank received Charter number 8101
on February 19, 1906, and opened for business April 2, 1906.
Charles Montague Cooke was president and Charles D. Lufkin
was cashier, serving in the same positions they held with the
Wailuku bank. In effect the Lahaina National Bank was a
branch of the First National Bank of Wailuku. Following
Cooke's death in 1909, his son Clarence assumed the presi-
dency. The bank's offices were located in a former bakery. This
building and the rest of beautiful downtown Lahaina were
destroyed by fire in January 1919.

Charles Lufkin was not finished with organizing national
banks on Maui. On September 26, 1913 the Comptroller of
the Currency T.P. Kane issued a certificate to commence busi-
ness to Charter 10451, The First National Bank of Paia. The
bank opened October 20, 1913 with Clarence Cooke as presi-
dent and Lufkin as cashier. At this moment in time Cooke and
Lufkin served in the same positions with three national banks.
Like the Lahaina National Bank, the Paia bank was effectively
a branch of the First National Bank of Wailuku. Why not sim-
ply open 'real' branch offices? Branches were forbidden under
the laws governing national banks at that time!

On March 31, 1917 the Board of Directors of The First Na-
tional Bank of Wailuku voted to amalgamate their bank with
the First National Bank of Paia and The Lahaina National Bank,
and form a bank chartered under territorial laws. The result-
ing bank was The Bank of Maui, Ltd. It received its charter
April 30, 1917 and began operation the next day, May 1,1917.
Collectors now have an explanation for the common liquida-
tion date for the Wailuku, Lahaina, and Paia national banks,
May 1, 1917.

The primary reason for amalgamating the three banks was
to avoid the numerous restrictions imposed on national banks.
For example, national banks were prohibited from making
loans on real estate and they could not establish branches.
Banks with a territorial charter were not subject to these re-
strictions.

The Baldwin National Bank of Kahului on the island of Maui
was organized on April 3, 1906 under the direction of Henry

A. Baldwin of Puunene. The bank was capitalized at $50,000
and received Charter 8207 on May 5, 1906. Baldwin served as
president and D.C. Lindsay was cashier. Like the other Maui
national banks, the Baldwin National Bank found that its free-
dom to engage in the full spectrum of banking business was
limited by its national charter. Application for a bank charter
under territorial law was made December 23, 1920. The char-
ter establishing The Baldwin Bank, Ltd. was granted January 3,
1921. This step left Hawaii with just one national bank, The
First National Bank of Hawaii, Honolulu.

With the exception of notes on Charter 5550, all Hawaii
nationals are rare. Among the trophy notes on Charter 5550
are a serial number 1 $10 Brown Back and a $100 1882 Date
Back. Two $5 Brown Backs have been reported for the Wailuku
bank. A $20 1902 Date Back is the only known note on the
Lahaina National Bank. Four Series 1902 notes have been re-
ported for the Baldwin National Bank: a $5 Plain Back, a $10
Date Back, and two $10 Plain Backs. No notes have yet sur-
faced on the Paia bank, which issued just 200 sheets of $10-
10-10-20 Series 1902 Date Backs during its lifetime of less than
4 years.
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[This article originally appeared in the April 1987 issue of the Bank
Note Reporter, and is reprinted with their permission.
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