
This back design proof for the $1,000
note, and the other too denominations,
was photographed by the author at the
Bureau of Engraving and Printing.
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Three Unique

GOLD
Certificates

by GI:NI: HESSLER

HILE gathering material forAn Illustrated History of U.S.
Loans 1775-1898 at the Bureau of the Public Debt,
about six years ago, I was pleased to find some unique

pieces that were vital for that work. I was also delighted when
I discovered three canceled gold certificates, never before illus-
trated. I changed that by adding these face designs to the 5th
and new 6th editions of The Comprehensive Catalog of U.S. Pa-
per Money. In addition to those who purchased the catalog, I
assume there are others who would be interested to see illus-
trations of these rare notes.

It took decades for the saying, "not worth a Continental" to
disappear. It had no relevance to generations who did not know
the history of Continental currency that eventually became all
but worthless. As a child I often heard the phrase "as good as
gold." One seldom hears that affirmation today; it lost its
meaning when gold coins and gold certificates were withdrawn
and ceased to circulate.

The first gold certificates issued in the United States were
authorized by the legendary Act of 3 March 1863. This act also
authorized bonds, interest-bearing treasury notes, compound
interest treasury notes, legal tender notes and fractional cur-
rency. This act was also the first act to place a tax on state bank
notes.

The first gold certificates in denominations of $20, $100,
$500, $1,000, $5,000 and $10,000 were not issued until late
1865. There was a total of nine large-size gold certificate is-
sues. However, only four issues circulated widely. The Gold
Reserve Act of 1964 recalled all gold certificates. The order was
rescinded on 24 April 1964. This made it legal for collectors
and others to hold these lovely, obsolete gold certificates.

Two of the notes illustrated here were included in the first
issue. Like the $20, $100, and probaby the $500 and $10,000—
none are known—the $1,000 and $5,000 gold certificates in-
cluded the eagle E Pluribus Unum engraved by Charles Skinner.

This Series of 1863 $1,000 gold certif i-
cate includes the upper portion of Ins-
tice. The entire image appears on the
$1,000 compound interest treasury note
authorized by the same Act of 3 March
1863.

For the Series of 1863 $1,000 notes, 117,000 notes were
printed and 60,000 issued. The illustrated note is the only one

known. However, seven are outstanding, waiting to he discov
ered, if they still exist.
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'This Series of 1863 $5,000 gold cer-
tificate includes the upper portion of
Victory. The entire image appears on
the $20 compound interest, and in-
terest-bearing treasury notes, both au-
thorized by the same Act of 3 March
1863.

A proof back design for the $5,000
note.

No examples of the 1863
$10,000 gold certificates are
known. However, this proof il-
lustrates the hack design.

=1000010090

fi 	
‘.10:113. .; .7i;F::4"4417r7. ;,:

TvwtitwtmmtwAiAA. 	
/ 	 ) 	 -

7/77, ,y' /4fri/ i...2/h (:),Xy///v/h
I'll 4.kILLLAZ.tit t 

•

•
«P	 r woo!), AL,g. ‘,!,1'''‘f000n. , GOLD CAE F I CATE -

The uniJace $10,000 gold cer-
tificate, Series of 1875, is simi-
lar to the ,Series of 1888, which
has been illustrated before. The
portrait of Andrew Jackson was
engraved by Alfred Sealey.
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For the $5,000 note, also from Series 1863, there were 94,600
notes printed and 64,000 issued. All of these notes have been
redeemed. Allow me to say that the illustration for the back of
this note as 1-lessler 1443 (1992) is incorrect. (The previous
edition has the correct back design.)

The last note illustrated here is a $10,000 note; it was part
of the Series of 1875. Only 8,933 notes were printed and is-
sued; all were redeemed. Again, the illustration for the back in
Hessler (1992) is incorrect. (The previous edition has the cor-
rect back design.)

For detailed information that relates to these notes you might
consult an excellent 78-page booklet, Gold, Greenbacks, and the
Constitution, by Richard Timberlake, Ph.D. The publisher is The
George Edward Durell Foundation, P.O. Box 847, Berryville,
VA 22611. The price is $4.95.

Sources

Hepburn, A.B. (1924). A history of currency in the United States. New
York: The Macmillan Company.

Hessler, G. (1992). The comprehensive catalog of U.S. paper money. Port
Clinton, OH: BNR Press.

The

Starts Here
A Primer for Collectors

by GENE HESSLER

N a previous column the original and altered, but unis-
sued, versions of the 1896 $5 silver certificate were
discussed. The central figure of Electricity on the origi-

nal design was not sufficiently clothed, according to some.
Although altered with added clothing, the design was canceled
and an entirely new design was issued in 1899.

During the past 20 years a few notes, that were subsequently
altered, were issued in other countries; both versions of each
are available for reasonable prices. Eagle-eyed collectors no-
ticed these varieties almost immediately.

In 1974 when the United States was on friendlier terms with
Iran, a new 200-rial note with the portrait of Shah Mohammed
Reza Pahlavi was issued. However, it was the back of the note
that created considerable controversy. On either side of the
Maidane Shahyad Monument are geometric designs. On the
first issue the dominant pattern consists of a 6-pointed Star of
David. This symbol, which conveys dignity and respect for the
state of Israel, is anathema for most Moslem countries.

The circumstances that surround the creation of this note
by an English firm continue to be debated. The design could
have been the result of a pattern innocently generated by a
geometric lathe, which had no intended political or religious
connotation. However, many think the lathe operator know-
ingly created this controversial pattern.

Fortunately for the collector enough of the original notes
entered circulation before this blunder was noticed and the
plate was reengraved. Both versions are available for about
$15 each.

In Nepal a new portrait of King Birendra Bir Bikram was
placed on a new issue of notes in 1981. After a considerable
number of 2- and 100-rupee notes were issued, everyone no-
ticed a black line near the corner of the king's mouth. This was
obviously the result of a deep scratch on the printing plate.
Nevertheless, it did not flatter the king, who appeared to have
something dangling from his mouth. The printing plate was
altered.

Both types of the 2-rupee note are available for about $1 or
$2 each. If you want the 100-rupee versions they will cost about
$10 each. However, the 2-rupee notes tell the entire story.

A less obvious note that required alteration is the 50-baht
note from Thailand with the portrait of King Rama IX. The
ears on the portrait on the first issue were elf-like, not as ex-
treme as the pointed ears of Star Trek's Mr. Spock, neverthe-
less, the king was not amused, and the printing plate was
retouched. Both versions of this undated note, issued about
1985, can be purchased for under $10 each.

All of the preceding should make interesting conversation
pieces, especially for friends who are not familiar with inter-
national paper money.

Next month the entire column will be devoted to an altered
note from region of Czechoslovakia.

(Copyright story reprinted by permission from Coin World, Nov. 28,
1994.)

Annual Blue Ridge Meeting
The Blue Ridge Numismatic Association Convention will take
place in Chattanooga, TN, August 22-25. At the SPMC meet-
ing at 4:00 on Saturday, chaired by Judith Murphy, Dick Rader
will speak on Georgia State Notes.

Richard Doty will represent the National Numismatic Col-
lections at the Smithsonian Institution. He will bring a
Smithsonian display of Georgia currency from the Colonial
period to 1865, and will offer periodic lectures. The Georgia
Numismatic Association is a major financial sponsor of this
event.

USAir is offering a 5% discount fare. Call USAir's Meeting
and Convention Reservation Office at (800) 334-8644; 8:00
a.m. to 9:00 p.m. E.S.T. and refer to Gold File No. 23450348.
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