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Paper Money Whole No. 183

NEW JERSEY'S TORREY RAILROAD SCRIP:

A MISSING LINK
by DAVID D. GLADFELTER

In a thoroughly researched series of articles appear-
ing in this journal during 1983, William S. Dewey
concluded that the series of scrip notes issued from
1861 to 1863 by S.W. & W.A. Torrey of Manches-
ter, NJ, in eight denominations ranging from 5
cents to $5 were railroad "company store" scrip,
used to pay workmen who constructed the Raritan
& Delaware Bay Railroad, a business venture of the
Torrey brothers. All of the notes show a train at
the shore as a central vignette, although none
specify the town of issue.

FIER studying 156 examples of the notes, Dewey
identified 32 possible varieties, 15 of which he stated
"have not been observed and may not exist at this

time." The earliest group of notes in Dewey's study had hand-
written dates of May 1 and June 1, 1861, and included none

of the four fractional denominations. These notes were issued
before the Torrey company store in Manchester was opened
for business. Dewey concluded, from contemporary newspa-
per advertisements, that these hand-dated notes had been is-
sued for use in a temporary Torrey store in Lower Squankum,
a place about 15 miles northeast of Manchester, along the rail-
road line. Later, notes bearing the printed date June 15, 1861
were issued, sometimes with handwritten or ink-stamped over-
prints as well.

Illustrated here is a 25 cent Torrey note with the handwrit-
ten date June 1, 1861, and the serial number 2734. It is the
first such fractional note to be reported (Dewey's hypothetical
variety 27). Since Dewey concluded that the fractional denomi-
nations .05, .05, 10, .25 and .50 were printed (in black) on a
single 5-subject lithographic plate and the higher denomina-
tions of $1, $1, $2, $3 and $5 were printed (in red) on a differ-
ent 5-subject lithographic plate, this discovery establishes that
Dewey varieties 25 (.05), 26 (.10) and 28 (.50) as well as 27
were all produced; whether some or all of them still exist re-
mains unknown.
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A comparison of the newly-reported Dewey 27 specimen
with a .25 note bearing the June 15, 1861 printed date will
show that they are from entirely different plates; the printed
date variety was not produced by modifying the earlier plate.
The most noticeable difference is in the width of the frame
surrounding the design; on Dewey 27 this width is 6 3/ 16 ", on
the printed date variety it is 6 1 /j6". Other subtle differences in
the placement of the design elements can be observed on di-
rect comparison, or by placing one variety over the other and
holding them up to a strong fluorescent light.

From Dewey's published research and the information pro-
vided by this new specimen, it is possible to establish an emis-
sion sequence for these notes, which differs slightly from
Dewey's, as follows:

1. A run of about 2,000 to 2,500 notes, beginning with se-
rial number 1 and continuing through at least 1917, of larger
denominations and possibly fractionals, issued May 1, 1861,
signed by Wm. Lewis as agent for the Torrey brothers, used
initially at the Lower Squankum store and possibly later at the
Manchester store as well. Dewey varieties 25-32, inclusive. A
line for the place of redemption is printed at the bottom of
these and all other Torrey notes, above the serial number, but
no notes have been seen on which this place of redemption is
filled in. Perhaps the reason for this omission is their accep-
tance at both locations, but this is only speculation.

2. A second run of about 2,500 to 3,000 notes, containing
serial numbers 2734 through 4796, signed by Lewis and dated
June 1, 1861. It is now known that this run contained frac-
tional denominations as well as the $1 to $5 values. Same
Dewey variety numbers, also first used at the Lower Squankum
store.

3. A run of more than 3,000 notes, the first ones with the
printed June 15, 1861 date, signed by Lewis and containing
serial numbers 5141 through 8310. Dewey varieties 17-24,
inclusive (only fractionals of the .05 and .25 denominations
are known to exist, Dewey 17 and 19, respectively). By the
time these notes were issued, the Manchester store, located on
Locust and Union Streets in present day Lakehurst, had been
opened for business. The store, which still stands, was about a
block from the railroad station and was surrounded by work-
ers' houses. These notes could have been issued all at once, or
over a period of time as long as 17 months. They are found
well-circulated, and all but one were redeemed, as evidenced
by from one to three punch hole cancelations found on them.
All of the handwritten dates signed by Lewis notes are can-
celed.

The remaining notes in the emission sequence are signed by
a new agent, E(lizabeth) Torrey, wife of William A. Torrey,
and have handwritten or stamped "overdates" from Decem-
ber 1, 1862 through April 1, 1863. All bear the printed date
(June 15, 1861).

4. A run of 500 notes (serial numbers 1-500), containing
both fractional and higher denominations, with the words "Is-
sued Dec. 1st 1862" handwritten in ink diagonally across the
face. Dewey varieties 9-16, inclusive (three denominations
known). These words establish that the overdates on the E.
Torrey notes refer to dates of issue, rather than dates of re-
demption. In contrast with the Lewis notes, none of the E.
Torrey notes shows evidence of ever having been redeemed.

5. A run of 1,500 notes (serial numbers 501-2000) contain-
ing primarily fractional denominations, with the date "DEC 1"
(no year) stamped in ink twice upon the face. Dewey varieties
1-8, inclusive. Dewey assumed that the date of issue was 1861,

a logical assumption because of the printed year 1861; how-
ever, the date must be 1862 to fit into the serial numbering
system described herein.

In his study, Dewey assumed that a single set of serial num-
bers was used for the entire issue of Torrey notes, although he
observed the existence of two notes having the same number,
one signed by Lewis and one by E. Torrey. He assumed this
was due to a numbering mistake. As indicated here, I believe
that there were two sets of serial numbers, and that when Eliza-
beth Torrey succeeded Lewis as note-issuing agent, she started
over with serial number 1.

6. Runs of 1,400, 300, 500, 650 and 250 notes signed by E.
Torrey and date-stamped DEC 1 62, JAN 1 63, FEB 1 63, MAR
1 63 and APR 1 63 respectively. Same Dewey variety numbers.
The serial numbers for these runs begin with 2001, 3401, 3701,
4201 and 4851, respectively.

In conclusion, one observes that the notes signed by Eliza-
beth Torrey, although not numbered higher than 5100, have a
much higher survival rate than the larger emission signed by
Lewis; they are about eight times more common, according to
Dewey's study. Although the E. Torrey notes did circulate, many
of them are in new condition. One explanation may be that as
the Lewis notes were redeeemed they were replaced in circula-
tion by the E. Torrey notes, but it is not clear why this would
have been necessary. ■

LAVIN (Continued from page 97)

[AUTHOR'S NOTE: Many of Mr. Lavin's vignettes may be found on
modern stock certificates prepared by American Bank Note Co., can-
celled examples of which generally are available at modest prices from
stock and bond dealers. My thanks to R.M. Smythe & Co. for the illus-
tration of the Playboy painting; all other illustrations are from the
author's collection. Sources of information for this article: interviews
with Robert Lavin and information and material in the author's col-
lection.]
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pany to comply with the demand of Chief Hazen, and he has
been so notified. The plates from which the warrants were
printed are in possession of Great Western Printing Company
of Chicago, for which company the St. Louis corporation acted
as agent in this instance. The St. Louis company has been di-
rected by Gov. Stone to not surrender the plates, but at the
same time the local branch of the secret service has made an
imperative demand for them, acting under Chief Hazen's or-
ders. What action may be taken in the matter will, the St. Louis
Bank Note Company officials say, be directed by the Great
Western Company which has, however, been advised of Gov.
Stone's telegraphic instructions.

Jackson, Miss., July 16—Gov. Stone to-day issued another
installment of state warrants, making the total amount now
in circulation $125,000. Attorney General Johnson has advised
the governor to pay no attention to the demands of Chief
Hazen, of the government secret service. Several other states,
he says, have been in the habit of issuing these warrants and
no question has been raised.—St. Paul (Minn.) Pioneer Press,
July 17, 1894.
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