
HE Third Charter Period $100 national bank notes is
an area of collecting paper money that presents sub-
stantial challenges and rewards in respect to the pur-

suit and acquisition of the desired $100 notes and informa-
tion about them. These $100 notes are not available in great
quantity, and when seen they are usually notes that were is-
sued by large banks in the biggest cities in the most populated
states.

My initial attraction to these Third Charter $100 notes was
when I wanted to obtain at least one such note on my home
state of Michigan. I learned that there were no large-size $100
national bank notes issued by any of the four note-issuing
national banks in my hometown of Kalamazoo, Michigan, or
the one note-issuing bank in my second hometown of South
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MY "SPECIAL" CHECK
by BOB COCHRAN

HE Deposit Guaranty Bank (now the Deposit Guar-
anty National Bank) of Jackson, Mississippi, was
organized in early 1925. Today its a state-wide organ-

ization with over forty banking facilities and three computer
centers in twelve Mississippi communities.

My father's family moved to Jackson, Mississippi in the late
1930s. He served in the Army during World War II, and after
the war he established a machine shop in my grandmother's
garage, not far from downtown Jackson.

I was born on August 20, 1946, at the old St. Dominic's
Hospital in Jackson. The physician who delivered me was Dr.
F.E. Werkheiser.

My parents had established a checking account at Deposit
Guaranty Bank, and illustrated is the check that my mother
wrote out to Dr. Werkheiser to pay for my delivery. That's why
this check is so "special," since it PAID FOR ME!

Any other SPMC members out there care to tell us about
your "special" check?

T

Third Charter $100
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Haven, Michigan. I soon realized that it would require pa-
tience and perseverence. As I searched for Michigan $100 notes
I found that not many Third Charter $100 issued by banks
throughout the country were offered for sale at major shows,
in dealers' advertisements, on dealers' lists or at auctions. Those
that were offered from time to time were usually low grade
$100 notes issued by very large banks in the large population
cities and states. I did locate some Michigan notes, but they
were in a collection that was not for sale.

As my search continued I studied the Third Charter Period
$100 national bank notes and learned that the Act of Con-
gress of April 12, 1902 was the Act that gave birth to the Third
Charter Period with the notes having the designation of "SE-
RIES OF 1902." It was reported that Third Charter Period large
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A $100 Third Charter Period Plain Back Blue Seal note issued by The First National Bank in Detro Charter Number 10527
with special Serial Number 2222. This note was in the famous Grinnell Collection and Auction.

size $100 notes were issued in 1902 and continued to be is-
sued until 1929, when they were replaced by small size na-
tional bank notes.

There were three different issues of $100 Third Charter na-
tional bank notes: the first Issue Series of 1902 with Red Seal;
Second Issue Series of 1902 with Blue Seal with "1902-1908"
on the back of the note; and the Third Issue Series of 1902
with the Blue Seal and without the "1902-1908" on the back
that is commonly designated as the "Plain Back." A collector
of Third Charter $100 notes could assemble a type collection
by obtaining an example of each of these three issues of $100
Third Charter notes. The type collection could be notes from
any issuing bank in any city and state.

The collector who resides in a large population state and
who desires to collect $100 Third Charter nationals on his or
her home state will not find this task very difficult, but even
these collectors will have to be patient in obtaining the types,
conditions and cities they desire. Collectors who reside in small
population states who desire to collect home state Third Char-
ter $100 notes will soon realize that this is a greater challenge
than they might have anticipated. Such collectors will definitely
require patience, ingenuity and adequate financial resources.
And, of course, there is always the matter of just plain luck in
being in the right place at the right time to locate and acquire
the desired note or notes.

I was excited to see the Third Charter Plain Back Blue Seal
uncirculated $100 national bank note issued by the first Na-
tional Bank in Detroit, Charter Number 10527, with special
Serial Number 2222, offered by Stack's in an auction catalog.
I attempted to determine if this note might possibly have been
in the famous Grinnell Collection. The Grinnell Auction
records lists this note as Lot 1810 in the auction catalog. This
pedigree made the note a definite plus in my mind. I acquired
the note at the Stack's Auction, and it is used to illustrate this
article. I was also successful in acquiring some other Michigan
$100 large size notes issued by banks located in three differ-
ent cities. And the search goes on!

The more I became involved with the Third Charter $100
notes the more I saw the portrait of John J. Knox in the cata-
logs and on the actual notes. The catalogs made little mention
of John J. Knox other than the mere statement of the fact that
he was Comptroller of Currency from 1872 to 1884. The honor
of having his portrait placed on the Third Charter $100 notes

prompted me to believe that there was more to Knox than the
fact that he was Comptroller of the Currency.

I learned that he was born in Augusta, New York on March
19, 1828 as the seventh child of John J. Knox and Sarah Curtiss
Knox. His great grandfather, John Knox, arrived in America
about 1775 from Strabane, County Tyrone, Ireland.

Knox received his early education in the Augusta Academy
and the Watertown Classical Institute. He then entered
Hamilton College where he was an excellent student and was
elected to Phi Beta Kappa scholastic honorary society before
his graduation in 1849.

John I. Knox was raised in a banking and finance family.
His father was president of the Bank of Vernon at the time
Knox received his college degree and his first employment af-
ter graduation was as a teller at this bank where he received
the benefit of practical experience and knowledge in banking
from his father.

In 1852 he obtained employment as a teller at the Burnet
Bank in Syracuse, NY after he assisted in the organization of
this bank. He became active in the organization of the
Susquehanna Valley Bank at Binghamton, NY, and he became
Cashier of this bank. Knox decided to utilize his accumulated
knowledge and experience in banking and finance to orga-
nize and carry on a private banking business in St. Paul, MN.
He operated this private banking business from 1857 until
about 1862.

It was in 1862 that he prepared his research into workable
data for review and analysis. He commenced writing drafts of
his opinions and ideas about banking, finance and fiscal mat-
ters and his final draft constituted an article that he submitted
for publication in Hunt's Merchants Magazine and Commercial
Review. He set forth his reasons and opinions for the "estab-
lishment of a national banking system with a safe, elastic, con-
vertible, and uniform paper currency." This article drew much
attention and precipitated widespread discussion.

Secretary of the Treasury Salmon Chase was impressed with
the article and with Knox. Knox was appointed a "clerk" in
the Department of the Treasury. He functioned in this capac-
ity until about 1865 when he was offered and accepted the
position of Cashier of the Exchange National Bank at Nor-
folk, Virginia. In 1866 he re-entered the Department of the
Treasury, during Secretary McCullough's administration, and
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his major contribution was his detailed report on the San Fran-
cisco Branch Mint.

Knox was placed in charge of investigating the approximate
$1 million embezzlement in the office of the Assistant Trea-
surer of the United States. His work on this and other impor-
tant projects and matters brought about his promotion to
Deputy Comptroller of Currency on October 16, 1867. His
experience and accomplishments were so substantial and of
such high calibre that he was recognized by President Grant.
President Grant thereafter promoted him to the office of
Comptroller of Currency on April 24, 1872.

Knox served on the Committee that proposed codification
by the Congress of the coinage and mint laws. He also as-
sisted in the drafting of the proposed Bill to accomplish this
proposed codification. This Bill was regarded as being contro-
versial, and it was argued for almost three years. The Bill was
finally passed on February 12, 1873 with the name being the
Coinage Act of 1873. It discontinued the coinage of the silver
dollar, and the unit of value was established as the gold dol-
lar.

Two successive Presidents were also impressed with Knox.
He was reappointed Comptroller of the Currency by Presi-
dent Hayes in 1877 and President Arthur in 1882.

Knox remained Comptroller of Currency until May 1, 1884.
At that time he resigned to become President of the National
Bank of the Republic in New York, NY. He remained presi-
dent of this bank until his death on February 9, 1892.

Other accomplishments and matters of interest about Knox
are that he served as a member of the Assay Commission and
that he assisted the Treasurer and Assistant Treasurer of the

other financial groups and organizations. He lectured quite
frequently, and he was visiting lecturer at a number of col-
leges and universities.

His friends and most of his critics agreed that he was "ge-
nial and gentle of disposition." It was also noted that he loved
and had quite substantial expertise in art, music and poetry.
In written obituary accounts it was stated "he was of sound
judgment, a constructive financier, and a leading authority in
framing legislation relating to the government monetary sys-
tem.

Knox was a prolific writer and lecturer. It was reported that
the twelve annual reports written by him as Comptroller of
Currency were masterpieces, with great and important factual
information pertaining to monetary matters under consider-
ation and discussion at the time of each report. Knox reported
the pro and con of each such matter which resulted in provid-
ing illumination of each subject for all interested parties.

Knox authored and published an important 1884 mono-
graph titled United States Notes: A History of the Various Issues of
Paper Money by the Government of the United States. He also pro-
vided the basis for the History of Banking in the United States
published around 1900. He authored many articles on bank-
ing for encyclopedias, periodicals and newspapers.

John J. Knox was also a very good family man. He married
Caroline Todd on February 7, 1871, and the marriage was
reported as being a good and loving one that produced three
children.

Michael Miller SPMC 1123 of Lancaster, PA learned of my
interest in John I. Knox and provided me with a final divi-
dend check issued and signed by John J. Knox as Commis-

A Final Dividend Check issued by The Commissioner of the Freedman's Savings and Trust Company dated April 1, 1883
personally signed by John J. Knox as Commissioner. (Credit Michael Miller SPMC 1123.)

United States in many matters of great importance even after
he was a private citizen no longer connected with the Depart-
ment of the Treasury. This included assisting the Assistant Trea-
surer of the United States to become a member of the New
York Clearing House. Knox was also considered to be instru-
mental in the institution of procedures to resume specie pay-
ments on January 1, 1879.

His knowledge and advice were widely sought by many in
the private sector after his resignation from government serv-
ice. He actively assisted the American Bankers Association and

sioner of the Freedman's Savings and Trust Company. My Third
Charter Michigan $100 notes with the portrait of John J. Knox
have now assumed more character and personality.

I am interested in learning about all Michigan Third Char-
ter $100 notes for research purposes, and information along
with photocopies of any such notes will be appreciated. This
information should be sent to me at 3123 Bronson Boule-
vard, Kalamazoo, Michigan 49008. The information obtained
will be shared with the numismatic-syngraphic community.
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