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I he Magnificent
CONFEDERATE

MONTGOMERY NOTES
by BRENT HUGHES

M OST paper money collectors conduct a never-ending
search for choice notes to add to their albums but
few ever hit the "mother lode" as I did in 1952 in

Washington, DC.
It came about when a newspaper reporter and photographer

attended a meeting of the Washington Numismatic Society,
which at that time met in the Smithsonian Museum of Natural
History. A photograph of me with my exhibit of Confederate
money appeared in the Sunday edition, along with an article
about local collectors.

An elderly reader saw the article and called the president of
the Society asking him to help her dispose of a "large hoard" of
Confederate notes. She was scheduled for surgery, she said, and
wanted to pay her own way.

The president asked me to go with him because I was sup-
posed to be an expert on rebel paper money. When we arrived
at the woman's home we were admitted by her daughter who
told us that her mother was already in the attic where the col-
lection was stored in two large suitcases. We walked up the
stairs where we were greeted by a gracious seventy-five year old
woman standing next to two open suitcases, each filled with
row upon row of thick, white envelopes.

The lady explained how the material came to be in her attic.
Her father had gone to work at the U.S. Treasury Building in
1875, she said, where he had become fascinated with the
Department's collection of Confederate financial papers. At
that time, rebel paper money had little or no value and
Treasury employees who expressed interest were often told to
take a few notes home if they wished.

In my ignorance I knew nothing of the history of the "Rebel
Archives Bureau" within the Union War Department under
Secretary Edwin Stanton. In fact, it was not until 1972 that I
read Dr. Douglas Ball's 17-page foreword to the Quarterman
Publications' reprint of the Register of the Confederate Debt and
learned the full story of this bit of history.

Secretary Stanton believed that Jefferson Davis had been in-
volved in the assassination of President Lincoln and, in the
search for proof, had ordered Union officers to ship four hun-
dred and ninety boxes and barrels of captured Confederate
documents from Richmond to Washington. When nothing
was found to incriminate Davis, Stanton lost interest and the
government found itself more or less stuck with the mountain
of paper that included a half million Confederate notes and
bonds.

Around the 1870s the U.S. Treasury Department began
receiving claims from Southern unionists who alleged that
they had suffered financial losses during the Civil War which
they now expected the U.S. government to repay. The Treasury
officials would have no part of this and wanted to search the
rebel archives for proof that the claimants had voluntarily pur-

chased rebel bonds. If such proof could be found, the govern-
ment could suggest that such claimants might be indicted for
treason. Under these circumstances the claimants might lose
their enthusiasm to press their claims and quietly disappear.

At the Treasury's request, the archives were transferred from
the War Department in 1881 and were not returned until 1888.
In the intervening years the Adjutant General's chief clerk,
Raphael Thian, had made a detailed study of the Confederate
material. He hoped to publish several books on the subject but
managed to print only one, his Register of the Confederate Debt.
Those collectors who wish a full account of Thian's activities
are advised to read Dr. Ball's foreword.

Getting back to my attic adventure, I should explain that in
1952 a person could buy an 1864 Confederate $10 or $20 bill
for fifty cents. Dealers had boxes of them and could easily
replenish their stock for ten to twenty cents each. As a result,
collectors generally ignored the common issues and concen-
trated on the scarce and rare 1861 issues. I should add that this
was about the extent of my knowledge of Confederate notes at
that time. Now I wonder if the woman's father ever met
Raphael Thian and what their conversations might have been.

In any event, the Treasury Department must have retained at
least part of the financial documents received from the War
Department. According to the woman's statements, her father
was called into his supervisor's office around 1894 and was told
that the Treasury Department was cleaning house to gain office
space and file cabinets, so the "rebel junk" had to go.

"My father was told that if he wanted the notes, he could
have them, but he had to get them out that day or they would
be burned. Daddy went to a nearby livery stable and rented a
horse and buggy, backed it up to a door on Fifteenth Street and
loaded these suitcases and several small boxes into it. He then
drove the buggy home, put the items in his study and returned
the rig to the stable. I inherited all his possessions when he
died in 1932"

I assumed that most of the notes in the suitcases were the
1864 issue. I was able to examine the contents of only a few
envelopes and noted the written inscriptions on perhaps fifty.
All listed the dates "1863" and "1864"

My friend and I closed the suitcases and gently inquired
what she was asking for the hoard. "Last year I saw notes like
these in the window of a Georgetown shop for seventy-five
cents each, so I want fifty cents each"

"Do you know how many notes there are?" I asked.
"Yes, I counted them once. There are at least 15,000 of them,

perhaps a few more"
My friend and I looked at each other. I knew that $7,500 was

far beyond both our budgets, so buying the hoard was out of
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the question. (In 1955 my wife and I bought a nice home in a
Washington suburb for $15,750.)

As we were about to leave, I asked the woman if she had any-
thing else in Confederate money. "Yes," she replied, "I have this
album which Daddy said contains a complete set:' She opened
a drawer in a small table nearby and pulled out what I later
learned was a Raphael Thian album. According to Dr. Ball, one
of Thian's duties was to assemble scrapbooks and albums of
Confederate notes to be presented to retiring Civil War
generals and other officials.

I opened the cover and saw the inscription, "Presented to
General   upon his retirement from the United States
Army, May 31, 1884!' Something must have happened to cancel
the presentation ceremony because the album was still at
Treasury ten years later.

A full account of the Montgomery notes is found in Douglas
Ball's book, Financial Failure and Confederate Defeat (University
of Illinois Press, 1954). The following is a brief account.

The Confederate Congress authorized the issue of $1 million
of the 3.65% interest-bearing notes on March 9, 1861. Since
New York City was the center of bank note engraving and
printing at that time, it was logical that Treasury Secretary
Christopher Memminger would contact someone there to
place his order. That person was fellow-banker Gazaway Bugg
Lamar, vice president of the Bank of the Republic in New York
City. (Just two months later, in May 1861, Lamar would return
to the South to become president of the Bank of Commerce in
Savannah, Georgia.)

It appears that in the confusion of setting up his new depart-
ment, Memminger failed to specify the denominations of the

"Montgomery note," $1000, John C. Calhoun, left; Andrew Jackson, right. Black and green. Serial number 95 of a total issue
of 607 notes. Written date: May 28, 1861. Slabaugh Type 4; Bradbeer-Criswell Type 3; Chase Type 104.

I turned the page and saw the first Montgomery note I had
ever seen: the $1000 note. It was at least extremely fine and
even in the low light of the attic the green ink seemed to glow.
Like the rest of the bills, it was held in place on the album page
by two loops of sewing thread which just missed the top and
bottom edges of the note.

"I think I'll keep the album," the woman said, "at least for
now!'

"Then perhaps I might come back some time when it's con-
venient and examine it more closely," I said. "These notes are
rare and I doubt if I will ever see any others:'

She smiled and told me she would let me know. I left my
name and telephone number and we departed.

The president of our Society arranged for a New York dealer
to fly down and purchase the hoard but the woman did keep
her album. In later years I often wondered what became of it.

In 1978 I was startled to receive a telephone call from the
woman's daughter. Her mother had passed away years before
and she and her husband had inherited the album. Now they
hoped to sell it to finance a trip to China which had just
opened its borders to tourists. It had taken me twenty-six years
but I finally was able to buy the treasure I had dreamed of
owning.

I never tired of looking at the Montgomery notes. Beautifully
engraved and printed on fine paper, the notes are simply su-
perb examples of bank note art. Never intended for circulation,
they bore interest and ordinarily would have been held in
vaults until redeemed. In the chaos of the Civil War, however,
they did circulate until some were almost worn out.

notes. The enabling act stated only that none of the notes could
be of less than $50, so Lamar apparently selected the other
denominations—$100, $500 and $1,000. He placed the order
with the National Bank Note Company in New York, which en-
graved a plate to print a four-note sheet of one of each denomi-
nation. The 607 sheets were delivered to Montgomery on April
2, 1861, just ten days before the Civil War began.

Memminger immediately realized that the demand would
be for the smaller denominations so he contacted Lamar again,
asking him to have the bank note company furnish an addi-
tional one thousand each of the $50 and $100 notes. The com-
pany split their plate and ran off 999 half-sheets to fill the
order, but the beginning of hostilities made delivery difficult.

Complicating the problem was a disgruntled businessman
named Waterman Lily Ormsby, head of the New York Bank
Note Company. In the recent reorganization of the bank note
industry, Ormsby had been shut out of both the National Bank
Note Company and the American Bank Note Company. In
retaliation, Ormsby tipped off the Union government that Na-
tional was printing Confederate currency.

The story as narrated by Dr. Ball is that a group of U.S. Mar-
shals showed up at the National Bank Note Company with
orders to confiscate the Rebel plates. When they learned that
the 999 half-sheets had been loaded on a ship in New York
harbor, they raced to the dock. Fortunately for the South, the
ship had just cast off and the captain ignored shouted orders to
return. Unable to contact the forts in the outer harbor by tele-
graph at that time, the marshals could only watch in frustration
as the ship headed for international waters. The cargo eventu-



Paper Money Whole No. 171
	 Page 95

7%, v// p/..////h,s. 	 , ,r/if''

•■14:4. 11. ,4

- 	 , • Wie 	 •p 7.6 " 01, iignf4 	 ,j1t ,‘ 61411 Yitgav ..Dfiiii.(i1040-00(01)

10:stoir
Jai

-C7-7 	 -

kI 014 tWitf 	 fili 910 toviiionsm.sinosm-to illILK1.4 vinyialwomikuticalic=4:;.;c7:,

'Montgomery note," $50, Three Slaves in Cotton Field. Black and green. Serial number 968 of a total issue of 1,606 notes.
Written date: May 16, 1861. Slabaugh Type 1; Bradbeer-Criswell Type 4; Chase Type 101.

'Mot tgomery note," $100, Railroad Train at Station, Columbia left. Black and green. Serial number 890 of a total issue of
1,606 notes. Written date: May 14, 1861. Slabaugh Type 2; Bradbeer-Criswell Type 3; Chase Type 102.
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"Montgomery note," $500, Cattle in Brook as Train Crosses Bridge, Ceres left. Black and green. Serial number 343 of a total
issue of 607 notes. Written date: June 24, 1861. Slabaugh Type 3; Bradbeer-Criswell Type 4; Chase Type 103.

The Charles T Jones signature on the $500 Montgomery note number 604. The insertion of the date over the word

"Register" is an unusual feature.
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CONFEDERATE "MONTGOMERY NOTES" WRITTEN DATES FOR INTEREST PURPOSES

Date:

$50
Slabaugh Type 1
Bradbeer-Criswell

Type 4

$100
Slabaugh Type 2

Bradbeer-Criswell
Type 3

$500
Slabaugh Type 3

Bradbeer-Criswell
Type 2

$1,000
Slabaugh Type 4

Bradbeer-Criswell
Type 1

Serial Numbers Serial Numbers Serial Numbers Serial Numbers
From To From To From To From To

April 	 5,	 1861 	 . 	 .	 . .	 .	 1	 .	 . .	 .	 5	 .	 . .	 .	 1	 .	 . .	 .	 19
April 	 8,	 1861 	 . 	 . 	 . .	 .	 6 	 . 	 . .	 .	 101 	 . .	 .	 20	 . .	 .	 101 	 . .	 .	 1	 .	 . .	 .	 14

April 	 9,	 1861	 . 	 .	 . . 	 102 	 . .	 161 	 . .	 102	 . .	 156 	 .	 . .	 .	 15 	 . .	 .19

April 	 25, 	 1861 	 .	 . 	 . .	 162	 . .	 261 	 . .	 157 	 . .	 261 	 .	 . .	 .	 20 	 . .	 .54 	 .	 . .	 .	 1	 .	 . .	 .	 17

May 	 1,	 1861	 . 	 . 	 . .	 .	 55 	 . .	 86 	 .	 . .	 .	 18 	 . .	 .	 29

May	 2,	 1861 	 .	 .	 . .	 262	 . .	 265

May 	 3, 	 1861 	 .	 .	 . . 	 266 	 . .	 465 	 .	 . .	 262 	 .	 . .	 561

May 	 4, 	 1861 	 .	 .	 .	 . 466 	 . . 	 809 	 . 	 . . 	 562 	 .	 . .	 809 	 .	 . .	 .	 87 	 . .	 122

May	 14, 	 1861 	 .	 .	 . •	 810	 . .	 959	 .	 . .	 810 	 .	 . .	 984
May	 16, 	 1861 . 	 . 	 . . 	 960 	 . .	 1253 	 . .	 985 	 . .	 1237	 . .	 .	 123 	 . .	 .	 131
May	 20, 	 1861 	 .	 .	 . .	 1254 	 . .	 1256

May 	 21, 	 1861 	 .	 .	 . .	 1257 	 . .	 1259 	 . .	 1238

May	 22, 	 1861 	 .	 .	 . .	 1260 	 . .	 1436 	 . .	 1239 .	 1450 	 . .	 .	 132 	 . .	 171 	 . .	 30 	 .	 . .	 .	 39
May	 23,	 1861 	 ..	 . .	 1437 	 . .	 1586 	 . .	 1451 	 . .	 1545	 . .	 .	 172 	 . .	 211 	 . .	 40 	 .	 . .	 .	 69
May 	 25,	 1861 . . 	 .  	 . 	 1548 	 . .	 1560
May 	 28, 	 1861 . . 	 . .	 .	 70 	 . .	 .	 369
June 	 11,	 1861 . 	 .	 .  	 .	 . 	 1561 .	 1570
June 	 17, 	 1861 . 	 .	 .	 . 	 .	 212 	 .	 . .	 .	 231 	 . .	 370	 .	 . .	 403
June 	 18, 	 1861 . 	 .	 .	 . 	 .	 232 	 . 	 . . 	 .290 	 .	 . .	 404	 .	 . .	 462
June 	 19, 	 1861 . 	 .	 .	 . .	 1587 	 . .	 1590 	 . .	 .	 1571 .	 1573 	 . .	 291 	 .	 . . 	 .305 	 .	 . .	 463 	 .	 . .	 477
June 	 20,	 1861 . 	 . 	 .	 . .	 1591 	 . .	 1592

June 	 21, 	 1861. 	 . .	 1593 	 . .	 1606 	 . .	 1574 	 . .	 1606 	 . .	 . 	 306 	 . .	 331

June 	 22, 	 1861 . 	 .	 . 	 . .	 .	 332 	 . .	 333
June 	 24,	 1861 . 	 . 	 .	 . .	 .	 334 	 . .	 473 	 .	 . .	 478 	 .	 . .	 607

June 	 28, 	 1861. 	 . 	 .	 . .	 .	 474 	 . .	 537
July	 8,	 1861	 . 	 .	 .	 . .	 .	 538 	 . .	 540

July 	 18,	 1861	 .	 .	 .	 . .	 . 	 541 	 . .	 576

*July 	 23, 	 1861 	 .	 .	 . 	 . .	 .	 577 	 . .	 607

* Some notes in this group were signed by C. T. Jones as Acting Register with another date
after his signature which was probably the date of issue for interest purposes.
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- CONFEDERATE MONTGOMERY NOTES -

Serial Numbers of Notes Believed to Exist in 1993

$50 	 - Three Workers in Cotton Field, 	 black and green, 	 total issue: 	 1,606.
Slabaugh Type 1, Bradbeer-Criswell Type 4, Chase Type 101

7, 	 63, 	 88,	 93, 	 113, 	 121, 	 148, 	 163,	 177, 	 179, 	 188, 	 202,	 213, 	 228, 	 242,	 243, 	 247, 	 248,	 251,
271, 	 276,	 287,	 288, 	 310,	 311,	 315,	 327,	 330, 	 342, 	 358, 	 373, 	 388, 	 393, 	 394, 	 407, 	 411,	 424,
431, 	 434, 	 447, 	 448, 	 676,	 678, 	 685, 	 696,	 730,	 818, 	 819, 	 820, 	 826, 	 834, 	 840,	 842, 	 845, 	 846,
847, 	 862, 	 868, 	 870,	 873, 	 876, 	 881,	 882,	 888, 	 890,	 894, 	 895, 	 901, 	 916,	 920, 	 921,	 922,	 923,
924, 	 925, 	 929, 	 943,	 945,	 955, 	 965, 	 967, 	 968,	 983, 	 993,	 995,	 997,	 1005, 	 1026, 	 1039, 	 1067,
1079, 	 1084, 	 1085, 	 1094, 	 1095, 	 1126, 	 1128, 	 1130, 	 1136, 	 1139, 	 1142, 	 1147, 	 1173, 	 1191,
1207, 	 1208, 	 1209, 	 1211, 	 1234, 	 1241, 	 1266, 	 1273, 	 1283, 	 1304, 	 1309, 	 1311, 	 1315, 	 1321,
1333, 	 1334, 	 1335, 	 1350, 	 1365, 	 1367, 	 1372, 	 1397, 	 1399, 	 1432, 	 1439, 	 1441, 	 1465, 	 1473,
1481, 	 1546, 	 1561, 	 1574,	 1576.

Total: 	 137.

$100	 - Railroad Train 	 at Station, 	 Columbia 	 at left, 	 black and green, 	 total issue: 	 1,606.
Slabaugh Type 2, Bradbeer-Criswell Type 3, Chase Type 102

6,	 12, 	 44, 	 49, 	 110, 	 124,	 215, 	 242, 	 264, 	 269,	 284,	 297, 	 314, 	 319, 	 386,	 397, 	 400, 	 408,	 491,
508, 	 530, 	 532, 	 536, 	 553, 	 567,	 602, 	 662, 	 708, 	 716,	 729, 	 776, 	 779, 	 813,	 814, 	 815,	 822,	 830,
831, 	 834, 	 838, 	 851, 	 858,	 859,	 861,	 862,	 863,	 864,	 886,	 887,	 888, 	 889, 	 890,	 913, 	 916, 	 917,
918,	 943, 	 948,	 985, 	 987,	 1001, 	 1006,	 1010, 	 1014, 	 1015, 	 1016, 	 1019, 	 1023, 	 1025, 	 1026,
1049, 	 1066, 	 1067, 	 1076, 	 1081, 	 1088, 	 1091, 	 1095,	 1098,	 1102, 	 1117, 	 1139, 	 1140, 	 1141,
1142, 	 1143, 	 1144, 	 1147, 	 1149, 	 1150, 	 1168, 	 1189,	 1201, 	 1202,	 1203, 	 1216, 	 1228, 	 1229,
1235, 	 1236, 	 1237, 	 1240, 	 1249, 	 1264, 	 1266, 	 1278,	 1279, 	 1285, 	 1286, 	 1287, 	 1337, 	 1338,
1342, 	 1343, 	 1344, 	 1346, 	 1367, 	 1376, 	 1378, 	 1379,	 1380, 	 1381, 	 1382, 	 1397, 	 1402, 	 1429,
1441, 	 1452, 	 1461, 	 1474, 	 1478, 	 1488, 	 1492, 	 1508, 	 1537, 	 1547, 	 1550, 	 1602.

Total: 	 138.

$500	 - Cattle in	 Brook Under Railroad Bridge, black and green, total issue: 	 607.
Slabaugh Type 3, Bradbeer-Criswell Type 2, Chase Type 103

4,	 7,	 20, 	 22, 	 25, 	 41, 	 57, 	 59, 	 66, 	 68,	 71,	 72, 	 73, 	 77, 	 85,	 107, 	 120, 	 123, 	 128, 	 129,	 139,
141, 	 143, 	 144,	 146, 	 147,	 149,	 150, 	 166,	 167, 	 169,	 176, 	 185, 	 195, 	 198, 	 201, 	 209,	 210,	 229,
233,	 253, 	 258, 	 267, 	 269,	 278,	 283, 	 286, 	 288, 	 289,	 290, 	 293, 	 310, 	 322, 	 332, 	 335,	 341, 	 343,
345, 	 354, 	 380, 	 388, 	 402, 	 406, 	 410, 	 417,	 418, 	 419, 	 422,	 424,	 425, 	 427,	 431, 	 433, 	 434, 	 435,
449,	 456,	 497, 	 498, 	 509, 	 514, 	 517, 	 520, 	 536,	 543,	 545, 	 567, 	 568, 	 569, 	 576, 	 583,	 593, 	 597,
603, 	 604.

Total: 	 95.

$1,000 	 - J. 	 C. Calhoun, 	 left; 	 Andrew 	 Jackson, 	 right; 	 black 	 and green, 	 total issue: 	 607.
Slabaugh Type 4, Bradbeer-Criswell Type 1, Chase Type 104

12, 	 15, 	 29,	 33, 	 34, 	 38, 	 42, 	 44, 	 45, 	 46, 	 48, 	 52,	 53, 	 54, 	 55, 	 56, 	 57, 	 58, 	 59, 	 61, 	 65,	 66, 	 82,
84,	 85, 	 86,	 87, 	 88, 	 89, 	 95, 	 99,	 100, 	 102, 	 104, 	 145, 	 152, 	 166, 	 175, 	 176, 	 212, 	 219, 	 225,
229, 	 231, 	 242, 	 244,	 258, 	 261, 	 266,	 267,	 276, 	 278, 	 279, 	 292, 	 296, 	 297, 	 302, 	 304, 	 306,	 312,
314, 	 315, 	 316, 	 319,	 320, 	 321,	 322,	 323,	 324, 	 326,	 327,	 331, 	 332,	 335, 	 338, 	 344, 	 365, 	 368,
371, 	 372, 	 392, 	 410, 	 416, 	 420, 	 428, 	 441, 	 449, 	 451,	 453,	 467, 	 473,	 490, 	 494,	 504,	 511,	 515,
521, 	 538, 	 555,	 556,	 558, 	 563, 	 564, 	 580, 	 593,	 594,	 595.

Total: 	 107.



Page 98
	 Paper Money Whole No. 171

ally reached a Southern port and the half-sheets were delivered
to the Confederate Treasury Department.

Thus, in aggregate, there were 1,606 each of the $50 and $100
Montgomery notes and 607 each of the $500 and $1,000, repre-
senting a total value of $1,151,000.

During the first week of May 1861, Memminger announced
that Union authorities had seized the plates. The loss of the
New York printing facilities was a crushing blow to the Secre-
tary, who now had to seek currency contractors within the Con-
federacy itself, a search that would prove to be extremely
difficult.

Today's collectors are fortunate that Raphael Thian pub-
lished in his register a chart showing the date that was written
on each of the 4,426 Montgomery notes. I had previously as-
sumed that all of the notes were personally signed by Alex-
ander B. Clitherall, Register, and Edward C. Elmore, Treasurer,
but Dr. Ball, Hugh Shull and Arnold Cowan pointed out that
the Register's Chief Clerk, Charles T. Jones, signed a few Mont-
gomery notes after Clitherall resigned on July 24, 1861.

Mr. Cowan supplied a photocopy of a $500 note, serial
number 604, bearing the Jones signature. The note is dated July
23, 1861, a Tuesday, but Jones wrote in "July 27," the following
Saturday, after his signature. The latter date presumably be-
came the date of issue for interest purposes.

Charles T. Jones was one of several men who held respon-
sible jobs in the U.S. Treasury Department prior to the Civil
War. Jones was the Assistant Register of the U.S. Treasury
Department from 1857 to 1861 under Howell Cobb. Jones and
others resigned and volunteered to serve in the Confederate
Treasury Department where they performed well.

When Jones came South, he had the foresight to bring with
him "copies of all the forms in use in all of the several bureaus"
of the U.S. Treasury Department. In his book Confederate Fi-
nance, Dr. Richard Cecil Todd quotes Memminger's Chief
Clerk, Henry Capers, as saying that the Confederate Treasury
was more "indebted to the willing spirit and indefatigable
labors of Mr. Jones than to any other single individual for the
rapid and perfect organization of the department in all of its
details!' Therefore it seems appropriate that Charles T. Jones
was allowed to sign a few notes as substitute for Clitherall. The
notes are all the $500 denomination and fall in the serial
number range from 584 through 607.

I have always been curious about how many Montgomery
notes survived the war and may still be around today. Dr. Ball
also had this interest and published his listing in 1978. At that
time I combined his list of serial numbers with mine and have
since searched out records which have appeared in books and
catalogs going back to about 1916. I recently updated my list
with serial numbers supplied by Hugh Shull, Arnold Cowan,
Grover Criswell and Dennis Forgue. The combined list, which
appears with this article, should be a reasonable guess as to the
number of surviving Montgomery notes.

Obviously it is difficult to compile such a list because notes
are continually being destroyed by fire, flood and other
hazards. We all know that in today's society it is not prudent to
publicize the fact that one owns anything of value because
thousands of criminals are eager to steal it. Many notes are
stolen and never surface again. I disposed of my album for that
very reason. Many collectors retain their Montgomery notes
without telling anyone, so the serial numbers of such notes
may or may not be in our list. It all depends on where, when
and how the owner acquired his notes.

I have reason to believe that there are several sets of Mont-
gomery notes in undiscovered albums. Some families retain
such items from one generation to the next, remembering only
that their ancestors received them for some achievement or
service to the government. On a bookshelf, these albums
resemble ordinary books and can easily escape notice, espe-
cially in old homes where personal libraries may not be dis-
turbed for many years.

As far as our list of serial numbers is concerned, I can only
state that I believe the notes survived the war and have since
been photographed, examined or recorded by reputable
authors, collectors and dealers. If readers know of a Mont-
gomery note with a serial number not listed, they are asked to
advise the editor. Only the number will be recorded and pub-
lished later.

I am still searching for Confederate notes. Who knows where
the next Thian album might turn up? But I don't really expect
to see another hoard like the one I saw in 1952. A lot of col-
lectors have entered the field since that time, several collections
have been donated to museums or historical societies and the
supply of notes is constantly shrinking. Nevertheless, it is a lot
of fun to keep looking.

SPECIMEN BOOKS Continued from page 82

Henry Gugler

Born in Germany in 1816. Came to the United States in 1853
and started to engrave for bank note companies. He became
one of the first engravers at the Bureau of Engraving and
Printing on January 15, 1863. He died in 1880.

Mr. McCartee was the second chief of the Bureau from March 1869 to
February 1876.
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