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Why I Collect
New York State

NATIONAL BANK NOTES
by ROBERT R. MOON

Introduction

Bob Moon of Kinderhook, New York has been a collector of
National Currency from New York State since 1977. He joined
the Society of Paper Money Collectors in 1980 and was elected
to its Board of Governors in 1988. A native of Hudson, New
York, he is a graduate of Clarkson University and is employed
as a Data Communications Specialist by the State of New York.
This article is a summary of how he became involved with the
hobby of collecting paper money.

It did teach me at the tender age of 5 or 6 that, over the long
haul, you just can't beat those "one armed bandits!'

For Christmas in 1957, when I was eight years old, my grand-
father gave me a Whitman "Blue Book" and a box containing
several dozen Indian Head cents. This opened an entire new
world to me and got me started in coin collecting. I worked on
Whitman folders on and off through school, depending on
finances, and really became serious in the early 1970s after I
graduated from college and managed to locate a job to support
my habit.

One way to advertise yourself is to have your local newspaper ask to do a feature on your hobby. This article did generate
a few phone calls and a few notes when it appeared in February 1988. (Photo by Jake Dyson)

T HERE'S an old expression that collectors are born and
not made. In my case, collecting is just a part of the fam-
ily gene pool. My grandfather was a stamp collector and

my father is still a collector of mechanical banks and antique
slot machines. As a youngster I can remember playing a nickel
slot machine located in our family den for hours on end. I
guess you could call it the 1950s version of a video game. How-
ever, I did have the key to the machine so, when I lost all of my
nickels, I just opened the back door and started all over again.

I kept up the hobby for several years but found myself be-
coming disillusioned with coins for a number of reasons—the
grading controversies, some unscrupulous dealers and the
spiraling costs of the coins themselves. However, I believe the
main problem was that I was losing my emotional attachment
to the coins in my collection. Instead of simply enjoying the
possession of them and their history, I was only thinking in
terms of what they were worth and what kind of prices I could
eventually realize.
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An Original Series note from The National Bank of Fayetteville. The only national bank in this suburb of Syracuse, the bank
operated from 1865 to 1894 and had $2,666 outstanding in 1910. Two notes are currently known—a First Charter $5 note
and this high grade "Lazy Deuce."

A series 1875 note from the First National Bank of Gouverneur, located near the Canadian border. While not a rare bank,
this is the top note from the first sheet issued by the bank when it opened in 1880.

A Series 1875 note from the First National Bank of Nunda. The bank existed as a national bank from 1875 to 1895, when
it gave up its national charter and became a private bank. It was the only national bank in this small community in western
New York. In 1910 only $544 was reported outstanding. This $20 note, which may be the Grinnell specimen, certainly
represents a significant portion of that $544.



Paper Money Whole No. 169 	 Page 29

Then, in 1977, while attending a coin show in Albany, New
York, a dealer, who knew my home town was Hudson, pulled
out this large-size note from a bank in that city. It was a $10 Se-
ries of 1902 Blue Seal Plain Back on the First National Bank of
Hudson. At that time I had no idea what national currency was
and had never heard of the First National Bank of Hudson. I
was fascinated with the note, and when another dealer at the
show told me the asking price was reasonable, I bought it and
hurried home with my newly-found prize.

My first task was to figure out exactly what I had. Through an
ad in Coin World, I ordered a copy of Louis Van Belkum's Na-
tional Banks of the Note Issuing Period and spent hours poring
over its facts and figures. I discovered there were three note-
issuing banks in my home town, along with banks in three
other communities in my native county of Columbia. By
checking with a friend who worked at a savings bank in
Hudson, I found out that the First National Bank had been a
long-time institution that merged with the State of Albany
(now part of the Fleet banking corporation) in 1955, which ex-
plained why I wouldn't remember it. Well, things started to
snowball and, within a year, I had sold all my coins and was
chasing national bank notes.

I found that national currency had the emotional appeal for
me that coins lacked. The notes were issued by local banks and
signed by individuals whose families, in many cases, were still
in the immediate area. These notes had created an irresistible
urge to seek out the history behind the banks. I started my re-
search by going through old files at the local library but the
quest for knowledge really took hold while I was trying to find
out a little bit of the history of the banks in Kinderhook. This
town originally had two note-issuing banks; only one of these
remains in business today. While searching through a history
of Kinderhook written in 1914, I found that the National Bank
of Kinderhook had closed in 1889 but the book simply stated
that "steadily changing conditions" caused the bank to close.
Well, I knew that banks don't just close. There had to be some
sort of reason why it shut its doors.

None of the local historians knew anything further so it re-
mained a mystery. Then, while on vacation in Washington, DC
in 1982, I made a visit to the National Archives and took a look
at the National Bank Note Examiner's Reports for the National
Bank of Kinderhook for the 1870s and '80s.

There it was in black and white. The bank's cashier had em-
bezzled the depositors' money in 1886 and the ensuing uproar
eventually caused the bank to liquidate. As the cashier was a
member of a very prominent local family, the whole sordid
affair was hushed up and kept out of the history books. (For
further information on this bank, see my article in PAPER
MONEY No. 117.) I reported my findings to another local
banker and he invited me to speak at his local Rotary Club and
tell everyone about it. I was discovering that national banks
and national currency was an area where much original re-
search could be done by even a "new kid on the block!'

Backtracking to the collecting side again, during my first
couple of years I was just kind of out there on my own not
knowing any other collectors nor too many paper money
dealers. Then, in late 1979, I met Dick Balbaton of Rhode Island
at another Albany coin show and he invited me to join the
SPMC and provided me with a couple of back issues of PAPER
MONEY I joined the Society in early 1980, which was also
about the same time I found out about the Bank Note Reporter
and began subscribing to that publication. I was finding out
that paper money collecting was a real hobby after all.

The next step in my collecting odyssey took place in Sep-
tember 1980. A currency show was being held in New York City
(an event which, sadly, no longer exists today) and I made
plans to attend. It was at this convention that I met two dealers
who would greatly affect my activities (to the good, I should
add). They were Allen Mincho (then of Cold Spring, NY, now
of Cedar Park, TX) and John Hickman of Iowa.

Allen Mincho, who is one of the most knowledgeable
dealers around when it comes to national bank notes, really
got me started in understanding the intricacies of collecting
New York nationals. Now, after all these years, while Allen still
certainly knows the marketplace better than I do, I think I'm
finally catching up in terms of raw knowledge about New York
notes, especially since he's down in Texas and I'm up here
hunting around and finding some new and interesting ma-
terial

John Hickman, of course, introduced me to the auction sales
that he was conducting with Dean Oakes and also to his mam-
moth research project of recording data on surviving national
bank notes. I have followed his lead and I keep track of the
better New York notes out there.

It was also at this convention that I attended my first paper
money auction; it was held by NASCA. One particular note
greatly interested me—a Lazy Deuce on the aforementioned
National Bank of Kinderhook. I went past my limit all the way
to $550 (my wife would have killed me) but it went to another
floor bidder at $575. I'd love to know where that note is today!
I have a Lazy Deuce on the other Kinderhook bank so it would
make a nice match. We'll just have to wait and see.

I originally started collecting notes on my home town of
Hudson and quickly expanded to my county of Columbia (lo-
cated on the east bank of the Hudson River in the mid-Hudson
Valley). I then gradually added adjoining counties and, until a
few years ago, I was actually contemplating chasing after the
entire state. Reality, known as a finite pocketbook and lifetime,
finally set in. Unfortunately, for a national bank note collector,
New York State is just too darn big. With about 900 note-
issuing banks, including several dozen which are presently un-
known, it was just too difficult. You couple the size with the
fact that there are many New York collectors who specialize in
a particular county or region and the task is virtually impos-
sible in one lifetime, even if one does have the funds. I then
came up with an alternative.

For the past few years, I have been gradually putting together
a County collection of New York State nationals. This collec-
tion will eventually consist of 62 national bank notes
representing the 57 counties in New York along with the five
boroughs of New York City, each of which is considered a sepa-
rate county. My only guideline is that each note must be a
"stopper'LLhat is a note of rarity or exceptional appeal such as
a serial number 1 note. While these notes aren't cheap, I am
dealing with a manageable number. This goal also appeals to
the "old hole-plugger" in me which I guess dates back to the
days of trying to fill Whitman folders. At this point I'm a little
over halfway there, and I have the two toughest counties cov-
ered quite nicely.

I should also mention that, probably, the most enjoyable as-
pect of the hobby is the people I meet. The number of paper
money collectors is still rather limited, so the hobby retains the
small town atmosphere where most everybody gets along and
tries to help the other fellow out. I have attended every
Memphis International Paper Money Show since the inception
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A Series of 1902 Blue Seal Plain Back from The Romulus National Bank. When this bank failed in 1933 it had a mere $170
outstanding in large-size notes and Romulus, which is located in New York's Finger Lakes area, hasn't had a bank since.
When I found this note in 1988 (in an antique shop of all places), it was the first reported note to surface on the bank. An-
other large-size, in low grade, has since turned up but I don't think there'll be many more.

A Series of 1902 Blue Seal Date Back from The Redwood National Bank. Originally opened in 1913, this bank is still in
existence in New York's North Country. 1 purchased this note from the bank's Vice-President and it's the top note from the
first sheet issued by the bank in 1913.

A Series of 1902 Red Seal from The Tottenville National Bank, located on the southern tip of Staten Island. In 1935 the
bank had $460 outstanding in large-size notes. There are presently three large-size notes known from the bank—two 1902
Blue Seals and this Red Seal, which is the top note from the first sheet issued by the bank.
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and it's gotten to the point where my main reason for attending
is not necessarily to look for notes but to see all the friends I've
made and, of course, to enjoy the great steaks at The Butcher
Shop (but that's another story).

With this article, I have included pictures of some of the fa-
vorite notes in my collection. In the captions, I tried to explain
their special appeal and I hope you enjoy them, too. Hopefully,
I'll be giving these notes some companions as the years go by.
Needless to say, if anyone out there has some "great" New York
nationals, I'd love to hear from you. The address is: Robert R.
Moon, P.O. Box 81, Kinderhook, NY 12106, or, if you're in a
hurry, (518) 758-1817. ■

New Literature
United States Department of Agriculture Food Stamp and Food
Coupon Program, 1939 to 199_. R.H. Rockholt and Tom
Conklin. 65 pp., illus., softcover, spiral-bound with plastic
overlay. $25 plus $2 for postage and handling. Available from
Rockholt, 2678 Sumac Ridge, White Bear Lake, MN 55110 or
Conklin, P.O. Box 440, Rutherford, NJ 07070. Publication
limited to 100 copies.

It is illegal to collect food stamps and coupons, just as it once
was against the law to hold gold coins and gold certificates.
Within the decade this restriction on food stamps and coupons
probably will be lifted. And, if it is not, the information in this
limited edition remains historically significant. The authors are
to be commended for compiling the information in this publi-
cation. Future collectors will owe gratitude to Rocky and Tom.

(ed.)

B	 NK Happenings
From The Banker's Magazine ■ Submitted by Bob Cochran

NATIONAL BANK OF COMMERCE IN ST. LOUIS

PUTS BAN ON DRINK AND "SMOKES"

A set of rules to govern the conduct of the employees of the Na-
tional Bank of Commerce in St. Louis, which were drawn by
the officials of the bank, has been put in pamphlet form for dis-
tribution among the clerks. They are merely a code of morals
and ethics, the officials say, which their employees will be re-
quired to observe to retain their positions with the institution.

Cigarettes, gambling, drink and speculation are positively
barred under the rules. Also a rule requires that employees re-
frain from entering discussions with one another during busi-
ness hours not pertaining to business matters. It is expected
this will be observed until the opening of the baseball season.
The employees are also cautioned against going into debt and
are asked to consult the officials of the bank when financially
embarrassed.

(Pssst ... wanna come by after work and talk about the
Browns?)

EXTRAORDINARY COUNTERFEITING

Perhaps the most surprising curiosities in the treasury scrap-
book are proofs of certain plates which appear to have their
surfaces scratched and battered to the utmost possible extent.
The plates were those of the famous 7-30 bonds, executed by
Charles H. Smith and printed by Charles Brockway, which were
the occasion of a great lawsuit against the government. Such
works of art were they that no question of their genuineness
was raised until Jay Cooke & Co. forwarded $84,000 worth of
them to the treasury here for redemption. Although Mr.
Casilear declared them counterfeits, it was claimed that they
must have been printed from the original plates made by the
treasury, and on the strength of that assumption suit was
brought by Jay Cooke & Co. against the government. The cause
was lost by the plaintiffs, however.

Smith was the most remarkable forger that ever lived. For
twenty years, while leading a life of the utmost apparent re-
spectability, he produced counterfeit after counterfeit of the
most marvelous character, both of notes and bonds, from $50
to $1,000. Probably not less than $1,000,000 of imitation
money of his manufacture found its way into circulation. It
was only through the discovery of his association with the
notorious plate printer, Brockway, himself a marvelous expert
in his line, that Smith was arrested in 1881 in Brooklyn. Thus
was broken up one of the most dangerous combinations
against the national finances that has ever existed.—
Washington Cor. St. Louis Globe-Democrat.—Bismarck
(N. Dak.) Daily Tribune, Dec. 9, 1891.

In Memoriam
Ellis Edlow
(1909-1993)

Ellis Edlow died on November 13, 1993 at the age of 84 in Pom-
pano Beach, Florida following a lengthy illness. He was born in
Washington, DC in 1909. He was an enthusiastic numismatist
for many years and combined his interest in numismatics with
the practice of law. He served as legal counsel of many numis-
matic organizations including the American Numismatics As-
sociation, Society of Paper Money Collectors, Middle American
Numismatic Association and the Token and Medal Society.

He was awarded the Medal of Merit from the ANA in recogni-
tion of distinguished service to the association and for the ad-
vancement of the science of numismatics. He also received the
Distinguished Service Medal of the Token and Medal Society, the
Award of Merit from the Society of Paper Money Collectors, and
an award for meritorious service from the Organization of In-
ternational Numismatics.

He is survived by his wife of 54 years, Leonora, and two sons,
Kenneth L. Edlow of New York City and Dr. Donald W. Edlow
of Baltimore and four grandchildren. They and his numismatic
colleagues will miss him.
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