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He signed $1 Silver Certificates

Carmi A. Thompson
by JACK E. FISHER, NLG

(All Rights Reserved)

M Y interest in United
States Treasurer Car-
mi A. Thompson be-

gan when I first decided to as-
semble a complete uncirculated
collection of $1 silver certificates
by signature combinations,
commencing with the first silver
certificates issued in 1886. 1 ac-
complished this goal years ago,
but the fact that the Napier-
Thompson signature combina-
tion commanded a much higher
purchase price than the other $1
1899 silver certificates stimu-
lated my curiosity. Why were the
$1 silver certificates with the
companion signatures of James
C. Napier, in his official capacity
as Register of the Treasury, and
U.S. Treasurer Lee McClung
quite reasonably priced, in com-
parison with the signatures of
James C. Napier and U.S. Treas-
urer Carmi A. Thompson?

Some of the authorities on paper money list James C. Napier
concurrently in office with Carmi A. Thompson, as United
States Treasurer from November 22, 1912 to March 31, 1913, but
this is in conflict with the following resolution of December 9,
1912, and his letter of resignation dated March 4, 1913 and is
stated for comparison and reference.

"Resolved, That the Senate advise and consent to the appointment
of the following named person agreeable to his nomination:

'Carmi A. Thompson to be Treasurer of the
United States'
"Commission Under Confirmation Dec. 10-12"
signed by the Secretary, Charles G. Bennett and Assistant
Secretary H.M. Rose.

This article will attempt to cover some of the interesting
points in the life of Carmi A. Thompson. He was born in
Wayne County, West Virginia on September 4, 1870, the son of
Granville and Mary Thompson. In the latter part of 1859 his
grandfather, a leader of the abolitionist movement, moved the
family from West Virginia to Lawrence County, Ohio.
Thompson's father settled in Ironton, Ohio and worked in the
coal mines, as did young Carmi to help with family finances.
But through sheer motivation Carmi did manage to attend dis-
trict schools and Ironton High School.

He taught school in West Vir-
ginia for one term when he was
16 years old, and then obtained
employment as part of a sur-
veying crew on the Cincinnati,
Hamilton & Dayton Railroad. In
1887 he entered Ohio State
University and graduated Bach-
elor of Philosophy with a Ph.B.
degree in 1892.

Thompson taught school for
two years in Bement, Illinois be-
fore enrolling at Ohio State
University Law School. He
received his degree in 1895, and
commenced practice in Ironton
that same year.

The next year he was elected
City Solicitor, a position he held
for six years. Throughout his
tenure in office he was also a
member of the Ohio National
Guard. During the Spanish-
American War he served as a
Captain of Company I, 7th Ohio

Volunteer Infantry and was later promoted to Colonel of the
regiment.

While still in Ironton, he was instrumental in organizing the
Iron City Bank and helped it found the Ohio State Life Insur-
ance Co. and the Ironton Store & Manufacturing Co.

In 1903 he was elected to the lower branch of the Ohio State
Legislature. He was re-elected to a second term and became
Speaker of the House. There were many revisions of the House
rules under his aegis. He was known as an efficient and capable
executive and politician.

As a result of his integrity and ability he was so well-
respected by the people of the State of Ohio that in 1906 and
1908 he was elected Ohio's Secretary of State. He was the only
Republican to win office in these elections. His popularity and
his effectiveness made him a visible factor in state politics.

He worked diligently on behalf of President Taft and was
offered a Federal Judgeship which he declined. Late in 1910
President Taft offered him the Assistant Secretaryship of the
Department of the Interior, under Secretary Robert A. Ballinger.
He accepted and held this office from March 6, 1911 until July
12, 1912, when he became a secretary to President Taft. He was
in this White House post until November 1912. In December of
1912 he was appointed Treasurer of the United States and in
1913 he retired to private life.
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Instead of resuming his law practice immediately, Thomp-
son accepted the position as general manager of the Great
Northern Iron Ore Properties in St. Paul Minnesota. This busi-
ness was substantially created by James J. Hill and the Lake Su-
perior Co., Ltd., a subsidiary of the Great Northern Railway
which owned the second largest ore deposits in the world at
that time.

Thompson also became president of the South Butte Mining
Co. and the Cottonwood Coal Co. The type of man he was be-
came evident when he took charge of the iron ore properties.
Instead of managing the mines from an office in St. Paul,

Thompson went to the mines, lived in a box car, wore rough
clothes, worked with the men, and, as a result, succeeded in
fixing a policy of work and employment that ended all labor
troubles and doubled the mines' production.

He was asked to go to Cleveland to become vice president of
Tod-Stambaugh Co., and in 1924 became president of that
company and Becker Steamship Co., an ore transport line.
Thompson was president and board chairman of Becker
Steamship Co., later known as Midland Steamship Co., until
his death. During this time he was also practicing law as a
member of the firm of Thomson & Smith in Cleveland.
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His services as a public servant were again called upon when
he was appointed as a member of the advisory committee to
the American delegation at the Conference on the Limitation
of Armaments in Washington in 1921 and 1922. He then re-

entered active politics and was the Republican nominee for
Governor of Ohio. The election was an extremely close one,
which he lost by only 16,000 votes.
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President Calvin Coolidge asked Thompson to go to the
Philippine Islands in 1926 as a special commissioner to make
a survey of economic, political and related conditions. This as-
signment lasted for a matter of months. In 1928 he became
manager of the pre-convention campaign of Senator Willis for
the Republican Presidential nomination, a decision on his part
that caused him to lose the support of the many political allies
who had associated with him over a period of years who were
backing Herbert Hoover.

Senator Willis died just before the convention and
Thompson was left without a candidate. Although he had
decided to never resume his political career he was frequently
consulted by the Republican party. He was a delegate to all
Republican Conventions, and served as a delegate at large at
the convention in Philadelphia which nominated Wendell L.
Wilkie.

Thompson died on June 22, 1942, leaving his widow Leila, to
whom he had been married for 43 years, a daughter, Gladys
Thompson Holmes, and four grandchildren.

The cut sheet of 1899 $1 silver certificates bearing the Carmi
Thompson signature and serial numbers 1, 2, 3 and 4 was ob-
tained in 1974 from Harley Freeman, a well-known numis-
matist, who was most gracious in providing me with the
following information.

His picture and name appeared in the press when he was
general chairman of the ANA convention in 1934. He was con-
tacted by a Gladys Thompson Holmes who wished to sell some
U.S. paper money. He did not know her, but agreed to look at
what she was offering for sale. Upon arrival he was shown the
1899 sheet of $1 notes with serial numbers 1, 2, 3 and 4 plus a
letter dated December 25, 1912 from Carmi A. Thompson to his
daughter, Gladys Ella Thompson. He attempted to persuade
her to keep the notes and the letter for her family. Mrs. Holmes
informed him that if he would not buy them she would sell
them to someone else. Under such circumstances Mr. Freeman
purchased the notes and letter and held them from 1934 to
1974. He did not offer the letter for sale when I purchased the
notes, and I was unaware of the contents of the letter.

I did eventually acquire the letter but there were certain con-
ditions. I could not publish the letter until: 1—I could verify the
death of Mrs. Holmes; 2—obtain the consent of Mrs. Holmes if
she was still living; or 3—after the death of Harley Freeman.
Harley Freeman died in 1976, and I lost a truly wonderful
numismatic friend. This letter, in his own handwriting, verifies
that the first sheet of any notes printed with the signature of
Carmi A. Thompson is the number one sheet of 1899 $1 silver
certificates with serial numbers D1D, D2D, D3D and D4D. In
addition to being the first sheet with his signature, this sheet
was also the presentation sheet to Treasurer Carmi A.
Thompson.

My efforts to locate a photograph of Carmi A. Thompson
were unsuccessful for many years. A photograph was eventu-
ally obtained from a family member who inferred that it was
from about the time that Thompson was Treasurer of the
United States.

Harley Freeman was the owner-custodian of these priceless
Carmi A. Thompson numismatic treasures from 1934 to 1974,
and I have been the owner-custodian since 1974. In due time I
will be seeking the next owner-custodian of the number 1
presentation sheet of silver certificates and the December 25,
1912 letter.

Please send any communications or comments concerning
this article to: Jack H. Fisher, 3123 Bronson Boulevard,
Kalamazoo, Michigan 49008.

Two "Discovery"
Large-Size Alabama
Nationals Reported

by BOB COCHRAN, LM-30

C
 HRISTMAS came early in 1991 for SPMC member

Gerald Loegler, thanks to Knoxville, Tennessee dealer
(and SPMC member) Jasper Payne.

At the recent St. Louis PCDA show, Jasper acquired a previ-
ously unknown large-size note from The First National Bank of
Coffee Springs, Alabama (Charter 11259). The note is a 1902
Series, Third Charter Plain Back, "B" position note, featuring
matching serial numbers 6259. The note grades a solid very
good, possibly better.

The First National Bank of Coffee Springs, Alabama was
chartered on October 28, 1918, and placed in receivership on
March 30, 1930. The bank issued 9121 sheets of Third Charter
Plain Back $5 notes, and only 145 sheets of 1929 Series Type
One $5 notes. A small-size note from the bank has yet to be
reported to John Hickman.

Thanks to Jasper, the note currently resides in Mr. Loegler's
collection. (I can say that because I know Jasper spurned
several offers for the note at the show.)

Mr. Loegler also reported the existence of another heretofore
unknown note issued by The Farmers & Merchants National
Bank of Headland, Alabama (Charter 11445). This note is also
a 1902 Series, Third Charter Plain Back, from the "A" position
on a 10-10-10-20 plate. The bank serial number is 2083 and the
treasury serial number is E169115H. Only 2706 sheets were
printed from this plate for the bank, to go along with 4420
sheets of $5 notes. According to Mr. Loegler, this note also
grades very good.

The Farmers & Merchants National Bank of Headland was
chartered on August 25, 1919, and operated until it was placed
in conservatorship on March 23, 1933. This latter date indicates
that the bank was on shaky ground when the Bank Holiday was
declared by President Franklin Roosevelt earlier in the month.
The bank was placed in the hands of a conservator, and finally
placed in receivership a year later, on March 29, 1934. The bank
was restored to solvency in December of that year, in the hope
of keeping it afloat. But the bank was finally placed in volun-
tary liquidation on February 7, 1935.

We applaud Mr. Loegler's willingness to share his new
"treasures" with other collectors, and his justifiable pride in
adding them to his collection.

These two new discoveries reduce the number of unknown
large-size Alabama nationals to 34. Some collectors may be
surprised by this number, thinking it should be much smaller;
of the 164 banks of issue in Alabama, 157 of them issued large-
size notes.

However, if we scan the listings of the banks whose large-size
notes are still unknown, we find that quite a few of these banks
were only in operation for a very short time—less than 10 years.
Many of them came and went before 1900, leaving many years
for their notes to find their way to the redemption agency. Finally,
many Alabama banks were chartered after the passage of the Gold
Standard Act of 1900, which reduced the required capitalization
to $25,000—their note issues were small to begin with.
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