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The Nearly Perfect
Counterfeit Note

by BRENT HUGHES

If the Confederate States of America had managed to
print all of its paper money from steel-plate engravings,
counterfeiting would probably have been only a minor
nuisance. When circumstances forced the government to
turn to comparatively crude stone lithographs it was al-
most an invitation to counterfeiters to make copies.
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Figure 1
is the genuine Confederate note, Criswell Type 25. It is a fine steel-plate engraving by Keatinge & Ball of Richmond,

Note that the signature of C.C. Thayer for Register is large with the bottom loop of the second initial dropping down
the note beneath it on the sheet. On this note bearing plate letter "Y" this loop from the note above it is seen at the top
Such a loop is not likely to be found on counterfeits of this note since most counterfeits were printed from a single-note
or stone.
The superb portraits of Hunter and Memminger have soft flattering features. The female figure at center may also have
created and engraved by Edward Keatinge.
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Figure 2
The genuine Confederate note, Criswell Type 26, is the same steel-plate engraving as Type 25 with a large red "X" overprinted
across both serial number spaces. This particular note has the 'X-X" in a course lace pattern; other notes have fine lace and
solid patterns. This note, with plate letter "Z", was the bottom note on a four-note sheet.
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Figure 3
This superb counterfeit of the Type 25 note has details more sharply defined than on the genuine note. On both portraits the
creases under the left eye and corner of the mouth are heavier The eyes are hard and piercing. Menninger's expression is
stern with none of the softness of the genuine note. The lettering running vertically along the left and right borders differs
in that capital letters are used which are particularly noticeable in the word "CENT" at left and in "CONFEDERATE STATES
OF AMERICA" at right. On the genuine note these capital letters are smaller.

The most obvious flaws occur in the large decorative letters "C" and "S" at top center. The tiny marks at the top of the"C" and at the top and bottom of the "S" on the genuine note were omitted on the counterfeit. Notice also that the forged
signatures are shaky without the smoothness on the genuine note. This i ndicates that the forger traced the signatures and
allowed his pen point to waver as he tried to copy Thayer's style.
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T HERE were very few cases in which a counterfeiter had
the skill and resources to make his own steel-plate
engraving. One such case resulted in the creation of an

exquisite copy of the Criswell Type 25 note which was of such
high quality that some authorities say it matches the Keatinge
& Ball original. Philip Chase, author of Confederate Treasury
Notes published in 1947, described this copy as "perhaps the
most deceptive counterfeit" i n his extensive list. Its maker is un-

known but he was surely a genius at his art. Only the most
careful examination reveals the tiny differences that mark the
note as fraudulent. These flaws are shown in the illustrations
with this article, Figures 3 and 3a. The Criswell Type 25 Con-
federate note is known to today's collectors as the Hope with An-
chor note, referring to the center vignette. How the female
figure became known as Hope has never been explained be-
yond one reference by H.D. Allen in which he believed that the
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design illustrated Hebrews, chapter 6, verse 19: "Which hope we
have as an anchor of the soul, both sure and stedfase

The note is significant in that it was created by Keatinge &
Ball as part of a general upgrading of Confederate paper money
to offset the harsh criticism of the crude lithographs produced
by Hoyer & Ludwig. The note also features two fine portraits
engraved by Edward Keatinge, the left one being R.M.T. Hunter,
a prominent Virginian and cabinet member, and Christopher
Memminger, Secretary of the Treasury. Blanton Duncan, an-
other paper money contractor, had tried to produce portraits
using stone lithography, but the results had not been satis-
factory.

The genuine note was produced in huge quantities, the
sheets being composed of four notes stacked vertically with
plate letters W, X, Y and Z running from the top down. Two
men, C.C. Thayer and LW. Jones, personally signed all 44,679
sheets of the first design, a total issue, according to Dr. Douglas
Ball, of 178,211 notes.

The Treasury Department then ordered a large red "X-X" over-
print to be added to the note, one "X" on each side of Hope. The
red "X-X" addition was printed in what are called solid, course
lace and fine lace patterns. Criswell calls the note with this red
"X-X" overprint his type 26, even though it might be argued that
it is simply a major variation of his Type 25.

Records show that 128,600 sheets of the overprinted notes
were produced (514,000 notes), making a total issue of 692,611
notes with a face value of almost seven million dollars. Figures
1 and 2 show the two genuine notes as engraved and printed by
Keatinge & Ball. Figure 3 shows the exquisite copy by the un-
known engraver. Collectors who want to study this note in
more detail will enjoy Chase's lengthy discussion of it on pages
106-107 of his book.

Another counterfeiter (presumably) followed the more con-
ventional route to make his copies. He made a lithograph im-
pression with plate letter "W" only, with printed signatures
skillfully copied from a genuine note and blank serial number

Figure 4
This lithographed counterfeit is an excellent copy but it suffers in the rendering of the two portraits which are rather crudely
executed. The printed signatures are well done but should have fooled no one. The inscription "Fac Simile Confederate Note"
on the bottom margin was placed in such a position that it could be easily trimmed off This note has plate letter "W" and
was copied from a genuine note with the same letter Since the genuine note was the top note on a four-note sheet, there
would be no part of a signature on the top edge. Thus no stroke of a signature appears on this copy.

Figure 5
This lithographed counterfeit is the same as Figure 4 except that it has written signatures in brown ink. It circulated for quite
a while before being detected and stamped "COUNTERFEIT" Notice the pen stroke on the upper left edge where none should
be since plate letter "W" was the top note on a four-note sheet. The presence of this pen stroke indicates that the counterfeiter
used multiple impressions but all bore plate letter "W':
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Figure 6
This counterfeit of Criswell Type 26 is the same lithograph impression as Figures 4 and 5 with the addition of solid red 'X-X"
overprints. The written signatures in brown ink are forgeries. The serial numbers are also in brown ink but are red on the
genuine notes. This note circulated and was never detected as a counterfeit.

spaces. On the bottom margin he placed the words "Fac Simile
Confederate Note" (Figure 4). This same lithograph impres-
sion was used to also produce copies without signatures and (I
believe) without the margin inscription. These copies passed
into circulation with forged signatures and red ink serial
numbers. I have several which show evidence of having been in
circulation for quite some time before some of them were de-
tected by alert tellers and stamped "COUNTERFEIT' in heavy
black ink (Figure 5).

The addition of the red "X-X" overprint did not particularly
bother this counterfeiter. He simply made his own stone and
printed the "X-X" in solid red ink. I have one specimen of this
design with forged signatures of Thayer and Jones and red ink
serial numbers. Another specimen has forged signatures of C.S.

Taylor and W.G. Allen and brown ink serial numbers 4632
(Figure 6). Taylor and Allen did not sign notes with this
number, so the forger may have chosen the signatures at
random or because they were short. He may also have num-
bered his copies in sequence, say from 4000 to 5000. A pack of
such notes with consecutive serial numbers and autograph sig-
natures would have been tempting to a plantation owner anx-
ious to sell his cotton crop.
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MARK TWAIN'S JOKE
Washington, D.C., Oct. 21.—The following letter was received at
the treasury department this morning:

"New York City, Oct. 3.
'The Honorable the Secretary of the Treasury, Washington, D.C.

"Sir: Prices for the customary kinds of winter fuel having reached
the altitude which puts them out of reach of literary persons in

straightened circumstances, I desire to place with you the following
order:

"Forty-five tons best dry old government bonds, suitable for fur-
nace, gold 7 per cents, 1864, preferred.

'Twelve tons early greenbacks, range size, suitable for cooking.
"Eight barrels seasoned 25 and 50 cent postal currency, vintage

1866, eligible for kindlings.
"Please deliver with all convenient dispatch at my home in River-

dale at lowest rates for spot cash and send bill to

"Your obliged servant,
"MARK TWAIN,

'Who will be very grateful and will vote right:'

—Daily Republican and Leader, La Crosse, Wis., Oct. 21, 1902.
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