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Collecting Branch Signatures of

The Bank of the State of South Carolina,
1860-1870

By BENNY BOLIN

A T the beginning of the nineteenth century, South
Carolina was still recovering from the Revolutionary
War. Commercial and agricultural business was pros-
and there was a growing demand for a more ample

supply of currency and banking facilities. By 1836, fourteen
banks had been granted charters by the state. One of these was
the Bank of the State of South Carolina. The bank was
incorporated by the General Assemby of South Carolina under
AN ACT to Establish a Bank, on Behalf of and for the benefit of the
State," which was passed on December 19, 1812. The original
charter allowed for the bank to incur debts up to twice the
amount of its capital, over and above the deposits of the bank.
It also authorized the bank to issue notes in denominations of
one dollar or more. This was a curious fact, in that all other
banks chartered prior to this time were not allowed to issue
bills in denominations of less than five dollars. The original
charter also allowed the establishment of branches in certain
cities as long as all notes were drawn on the Bank of the State
of South Carolina regardless of which branch issued the notes.

The State Assembly altered the original charter to allow the
bank to issue notes in denominations of less than one dollar in
1814. The State Assembly again altered the charter in 1818 and
allowed the president and cashier of the branch banks to sign
bills of credit in denominations of less than five dollars.

The Bank of the State of South Carolina was very active and
issued many bank notes throughout its existence. All branches
issued notes that were identical except for the signers.
Although the Act of 1818 allowed for the president and cashier
to sign the notes, this was taken a step further in that directors,
tellers, collection clerks and bookkeepers signed the notes. A
collection of these bank notes by branch can be made using
signatures as the branch indicators.   
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Notes were signed by Furman and Waring as well as Director
W.F. McMilian, Teller W.W. Sale and Collection Clerk John H.
Honour, Jr.

BRANCH OF COLUMBIA—This branch opened shortly after
the Act of 1812 and was located in the basement of the Old
State House in Columbia. It eventually found a permanent
location at the corner of Richardson and Washington Streets.
During the 1860s, John Fisher was the president of the bank
and J.L. Clark was cashier. The home office relocated here in
late 1864 for security reasons. However this bank was burned
by Sherman on February 17, 1865. When it was destroyed in
1865, the total deposits of the bank were $2,784,548.68. This
branch also re-opened in 1867 with John Fisher as president.
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BRANCH OF CHARLESTON—The home office of the bank
was in Charleston. It was established shortly after the charter
was granted in December of 1812 and was located at the corner
of Broad and State Streets. During the 1860s C.M. Furman was
the president and T.R. Waring was the cashier. During the latter
part of 1864, this office was moved to the Columbia branch
building for security reasons, but was destroyed by Sherman's
troops on February 17, 1865. After the Civil War, in early 1867,
this branch re-opened at its original location in Charleston
with Furman as president and Waring as cashier. It became
prey to the many dishonest officials present in the South after
the war and was closed by an Act of the State Assembly in July
1868.     Fisher and Clark signed the notes of this branch.
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BRANCH OF CAMDEN—This branch was incorporated in
1823. It was one of the most proficient branches in terms of
notes issued. During the 1860s, C.J. Shannon was president
and J.W. Doby and J.D. Bexley were cashiers. Shannon, Doby
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and Bexley signed notes as well as Director W.D. Anderson.

BRANCH OF ABBEVILLE—On December 22, 1859, the State
Assembly passed an Act that authorized the establishment of a
branch of the bank at "some convenient point in the Western or
Northwestern part of the state!' During the 1860s, Andrew
Simonds was president and Robert H. Wardlaw was cashier.
Notes were signed by Wardlaw, Simonds and Bookkeeper F.M.
Mitchel.

ARIZONA (Continued from page 64)

If you have an Arizona note that may not be in the census of
known notes, please send a copy to: Peter Huntoon, P. 0. Box
3681, Laramie, WY 82071 or call 307-742-2217.
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So, by using the signatures on the notes as indicators, a col-
lection of the notes of the Bank of the State of South Carolina
can be assembled. Biographical sketches on the officers of the
bank is another topic for research. Anyone having any of this
information is urged to contact the author.
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A New Counterfeit Note
The secret service division of the treasury department at
Washington has received a new counterfeit $2 silver certificate,
series 1899, check letter "C," Lyons, Register; Roberts, Treasurer.
The counterfeit seems to have been printed from photo-etched
plates on two pieces of stiff paper with silk threads between.
On the back of the note the word certificate is spelled "certifie-
cate," public is spelled "pudic," when "wden," and may "mar" The
thickness of the paper should immediately attract attention.—
The Commercial West.—(The Goose River Farmer, Mayville,
N. Dak., Apr. 9, 1903.)
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