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The "THE" in National Bank Titles
THE PAPER COLUMN

,1 	by Peter Huntoon
I , 	

HEN you read the tides on the two Clifton, Arizona,
national bank notes shown here, you will find that
the word 'The" is omitted from the tide on the Series

of 1902 example. This caught me by surprise when Tom Denly
sold me this note in August 1989, because no title change had
been authorized for the First National Bank of Clifton. Even
the removal of a word like "The" from the title required that the
bank go through the formality of changing its title.

There was no provision for title changes in the National
Bank Acts of February 25, 1863 and June 3, 1864. Consequently,
title changes could only be accomplished by a special act or
resolution of Congress prior to May 1, 1886 (Huntoon, 1988).
On May 1, 1886, Congress passed an amendment to the Na-
tional Bank Act that established a procedure for changing titles.
Section 2 of the amendment stated:

That any national banking association may change its name or the
place where its operations of discount and deposit are to be carried
on, to any other place within the same State, not more than thirty
miles distant with the approval of the Comptroller of the Currency,
by the vote of shareholders owning two thirds of the stock of such
association. A duly authenticated notice of the vote and of the new
name or location selected shall be sent to the office of the Comp-
troller of the Currency; but no change of name or location shall be
valid until the Comptroller shall have issued his certificate of ap-
proval of the same.

No title change had been authorized for the Clifton bank so
what happened in this case? It turns out that when the bank
was organized May 14, 1901, the organizers used the title "First
National Bank of Clifton': Notice that the word "The" is clearly
lined out in the title on the organization report for the bank
reproduced here.

The obvious conclusion is that "The" was mistakenly added
to the bank title on all four subjects of the 10-10-10-20 Series
1882 plate. This error was never corrected, even when the plate
was altered to reflect Arizona's ascendancy to statehood on
February 14, 1912. Thus, the error occurs on all Clifton Series
1882 brown, date and value back notes. When the corporate
life of the Clifton bank was extended on May 14, 1921, a Series
of 1902 plate was ordered and this new plate finally carried the
correct title.

A pair of Clifton, Arizona, notes. The Series 1882 value back mistakenly carries 'The" in the bank title as do all the
bank's Series 1882 notes. The Series of 1902 blue seal plain back carries the correct title.
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Organization report for the First National Bank of Clifton, Territory of Arizona. Notice that the word The" is lined
out in the title.
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Similar examples have been noted from around the country
by observant collectors. William Raymond brought what is
probably the most readily available example to my attention.
These are notes from the Wells Fargo Nevada National Bank of
San Francisco, California, charter 5105. Here also, all the Series
1882 notes utilize the article 'The" in the bank title whereas the
1902 notes appear without it.

No one has brought an example to my attention where the
word 'The" was added or dropped from an existing plate
without a formal title change authorization. Such an occur-
rence would reveal that a mistake had been spotted and cor-
rected mid-series. Similarly, I have not seen an example within
a given series where one plate combination had the word 'The"
in the bank title and another combination for the same bank
did not. If you have examples of either of these occurrences,
please send copies to Peter Huntoon, P. 0. Box 3681, Laramie,
WY 82071.
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Hampden Bank (Continued front page 193)

the employees was John Mason, founder of Chemical Bank.
Wesley soon started speculating in fish and produce between
Albany and New York and later formed the previously men-
tioned banknote brokerage. In 1851 he provided $20,000 to es-
tablish a new morning newspaper, The New York Times, with
George Jones and Henry Raymond. He served as business man-
ager until 1861. He was also a founder of the Union Trust Com-
pany. He died on October 3, 1906 at the age of 95, leaving an
estate of $5 million. Sixteen years later, his mansion, "Elmont"
on North Regent Street in Port Chester was sold and the sur-
rounding land was divided into 503 lots that were auc-
tioned.'

George W. Wesley, first president of the bank, appears to
have been a brother or cousin of Edward B. Wesley. He was
born in England in 1825 and died in Michigan in 1888. He
managed hotels in New York, Cleveland and Saginaw.

Bartley Palmer, cashier, was born in Fayette, New York in
1805 and grew up in Cleveland, Ohio. He married Edward B.
Wesley's sister, Mary, and lived in Lebanon, Ohio and Buffalo,
New York before moving to New York City around 1850. He es-
tablished a dry goods store in Armonk about 1860. Although
not a shareholder in the Hampden Bank, he was the only
officer of the bank who actually lived in Armonk. He died of
old age on March 11, 1891 in Armonk and was buried in Wood-
lawn Cemetery in New York City."

Abram M. Brewer, a major shareholder, owned a butcher
shop in the Clinton Market in New York City. Charles E. Brewer
was employed by Abram and lived with him. John Wesley
French, Jr. operated a tobacco shop in New York City and was,
presumably, related to Edward Wesley.

William H. Marston, a minor shareholder, was a prominent
Wall Street investor. He was born in Deerfield, New Hampshire
in 1832 and came to New York at age 19 as a bank clerk. In 1862
he founded the brokerage firm of William Marston and Corn-

pany which teamed with the Vanderbilts on many market-
cornering deals. H e and his wife (who was from Springfield, Il-
linois) were personal friends of President Lincoln. Unfor-
tunately, he lost his fortune in speculation and lived modestly
in his later years. He died an apparent suicide in 1898. 15

Thus we see that Armonk's bank had an illustrious group of
founders to go with its brief history.
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Crafty Bankers (Continued from page 190)

basic body of banking law in Washington was enacted when it
was.

After his misadventure in banking in Washington, Mears
returned to his home in Minneapolis; if he again engaged in
business is not known. A few news items concerning him ap-
peared in North Dakota but they were not always true. In
January 1908, one newspaper reported that Mears had died in
prison in Idaho, while on the same day another paper said that
story was not true—he was alive in Arkansas.

E. Ashley Mears died May 4, 1912, in Minneapolis; he was
72 years of age. A North Dakota editor who knew him well said
he died almost penniless.
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