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The $2 Legal Tender Series
1928C and 1928D Mules

ABSTRACT

The $2 legal tender Series 1928C mule has proven to be one of the rarest of all mule types. Eight
are presently known. This variety is characterized by a micro size plate number on the face and
a macro number on the back. The macro backs for the Series 1928C mules could have been
printed in only two very short periods: August 22 to September 7, 1939, and January 22 to
February 12, 1940. The last Series 1928C face was retired on February 12, 1940, so no Series of
1928C mules were printed after that date.

All the known $2 Series 1928C mules were produced from the August 22-September 7, 1939
macro back press runs. It appears that the January 22-February 12, 1940 macro backs found
themselves mated with 1928D faces early in 1940. Only about 240,000 Series 1928C mules
were produced, split 60 percent in the BA and 40 percent in the CA serial number blocks.

In contrast, the $2 Series of 1928D mules (macro face, micro back) are among the most
common of the mule varieties. These were produced continuously from March 13, 1939
through August 12, 1942. Approximately 46 million were made. Notice that their production
began more than five months before and ended two and a half years after the 1928C mules.

The production of the rare $2 Series 1928C mules is inseparable from the rare $2 Series
1928D non-mule BA block printings. All the 1928D BA non-mule backs were printed during
the same August 22-September 7, 1939 period. Only about 310,000 were printed.

ORIGIN OF MULES

T HE origin of mules—notes with macro plate numbers
on one side and micro numbers on the other—dates to
January 6, 1938, when the Bureau of Engraving and

Printing began printing $1 Series 1935A silver certificates. The
new $1 SC Series 1935A face plates utilized macro plate
numbers which were considerably larger than the numbers en-
graved on previous plates. All the $1 back printings at this time
were micros so mules were the result.

Soon other macro plates came on line, both faces and backs,
in all series and denominations. However, a huge inventory of
the old micro face and back plates was still serviceable. Conse-
quently, a period ensued when micro and macro face plates,
and micro and macro back plates were used simultaneously on
the presses. The result was a wonderful potpourri of varieties.

To easily understand mule production, it is important to
know that the flat bed presses then in use normally carried four
12-subject plates. The plates actually circulated around the bed
of the press and produced a stream of sheets in which the plate
numbers cycled through the four plate numbers present.

Both micro and macro plates were commonly mixed on a
given press. This was occurring on both the back and face
presses during the height of the mule era so four varieties were
being printed at once. For example, $2 LT Series 1928C non-
mules and mules, and Series 1928D non-mules and mules,
were produced simultaneously for a short time after August 22,
1939.

$1 THE PAPER COLUMN
h 	by Peter Huntoon

$2 MULES

The mule era for the $2 LTs began on March 13, 1939, over a
year after the first $1 SC mules. The first two $2 Series 1928D
face plates, numbers 182 and 183, were sent to press on that
date. These were macros and were mated with micro backs. The
first macro $2 back, plate 289, went to press on August 22,
1939, over 6 months later. See Table 1.

Notice here, as in other series, that the new $2 1928D macro
faces were identical in every respect to the 1928C series that
they supplanted except for the size of the plate numbers. Both
the $2 Series 1928C and D notes bear the Julian-Morganthau
signature combination.

The delay in the use of the macro $2 faces and backs simply
reflected the low demand for $2 notes. The average production
for 1928 series $2s was only about 1.6 million per month prior
to World War II. Notice from Table 1 that the manufacture of
the first $2 macro face and back plates had been completed
over a year before they were used, respectively on February 23,
1938 and February 7, 1938.

What about the micro plates? The $2 LT Series 1928C face
plates continued to be used until February 12, 1940. The micro
backs lasted much longer, until August 12, 1942.

Figure 1 graphically illustrates the overlapping productions
from the various types of $2 LT face and back plates. Notice
that the printing of $2 Series 1928D mules began before and
ended after the short run of 1928C mules.

$2 LEGAL TENDER SERIES 1928C MULES

The $2 legal tender Series 1928C mules have micro faces and
macro backs. They could have been produced only from macro
back printings in two short time intervals: the first was 15
working days long in August and September of 1939, and the
second 19 days long in January and February, 1940. Surviving
specimens reveal that only the August-September macro back
printings resulted in mules.
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Table 1. Dates when the last micro $2 plates were made and used, and dates when the first
macro plates were made and used.

Last $2 Micro Plates:  
Last
Plate

Date Finished 	 Used 	 Date Last Used 
Last
Plate	 Date Begun           

back
28C face

288	 Feb 26, 1937
181 	 Aug 31, 1937

Mar 17, 1937
Sep 10, 1937

275 	 Aug 12, 1942
180 	 Feb 12, 1940

First $2 Macro Plates:

First
Plate 	 Date Begun	 Date Finished

First
Plate
Used	 Date First Used

back
28D face

289	 Jan 26, 1938
182 	 Nov 24, 1937

Feb 7, 1938
Feb 23, 1938

289	 Aug 22, 1939
182	 Mar 13, 1939
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Figure 1. Graph showing the overlapping usage of serial numbering blocks, various types of plates
and back colors during the $2 legal tender Series 1928C and D mule period.

Notice that $2 Series 1928C mules could have been printed during the January 22-February 12,
1940 period; however, it appears from reported specimens that none were made.

In order to fully understand the production of $2 Series
1928C mules, it is important to know the sequence in which
notes were printed and to recognize that there were time lags
between these press runs. The backs were printed first. The
faces were printed second after a lag of a few days to a couple
of weeks. The serial numbers and seals were overprinted third,

an operation that usually followed the face printings by a few
days to a couple of weeks. We have documented examples in
the $5 classes where the time lags between the back and face
printings were as long as a few years. In those exceptional in-
stances, the backs were deliberately placed in stockpiles for
later use.
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A time lag occurred between the back and face printings
during the manufacture of the $2 Series 1928C mules. As
shown in Figure 1, the macro backs were printed along with
micros during the 15 working days between August 22 and Sep-
tember 7, 1939. However, the serial numbers on surviving
specimens reveal that it took over two months to finish
printing faces and serials on all of those backs.

The possible production of 1928C mules from the group of
backs printed between January 22 and February 12, 1940 was
probably precluded by a lag between the back and face
printings. Although this group of backs contained interspersed
macros, it appears that faces were not printed on those sheets
until after February 12. The result was that the macro backs in
this group of sheets missed their opportunity to be mated with
1928C faces.

The important early group of macro backs owes its origin to
the temporary use of eight of the new macro back plates along-
side 26 micro backs between August 22 and September 7, 1939.
See Table 2. The macro backs were pressed into service because
back production was tripled during this short period over typical
normal demands. About 30 percent of the faces then in use were
micro Series 1928Cs (Table 3), so many of the macro backs found
themselves mated with 1928C faces. The result was production
of the 1928C mules. Approximately 240,000 Series 1928C mules
were produced out of a total of some 3.2 million $2 backs printed
between August 22 and September 7, 1939.

The second group of macro backs with the potential for
creating 1928C mules began to be printed on January 22, 1940.

Table 2. Press runs for the newly introduced $2 macro back
plates on or before February 12, 1940, when the last
$2 Series 1928C face plate was retired.

Printings from these press runs could have created
Series 1928C mules; however mules are only known
from the August 22-September 7, 1939 printings.

Notice the four and a half month gap in usage be-
tween September 8, 1939 and January 21, 1940.

289 Aug 22, 1939 - Sep 7, 1939
Jan	 22, 1940 - Mar 7, 1940

290 Aug 22, 1939 - Sep 7, 1939
Jan 	 22, 1940 - Mar 7, 1940

291 Aug 22, 1939 - Sep 7, 1939
Jan 	 23, 1940 - Mar 7, 1940

292 Aug 22, 1939 - Sep 7, 1939
Feb 	 8, 1940 - Feb 23, 1940

293 Aug 22, 1939 - Sep 7, 1939
Feb 	 8, 1940 - Feb 23, 1940

294 Aug 22, 1939 - Sep 6, 1939
Feb	 8, 1940 - Feb 23, 1940

295 Aug 23, 1939 - Sep 7, 1939
Feb 	 8, 1940 - Feb 23, 1940

All of these plates continued to be used after the last dates
shown.

This date marked the beginning of regular usage of $2 macro
backs. Seven of the macro backs were pressed into service along
with 25 micros at this time. These macro backs accounted for
only about 13.5 percent of total $2 back production during the
January 22-February 12 period.

The last four 1928C faces, micro plates 173, 176, 179 and 180,
were still in service on January 22 so a second group of 1928C
mules was possible. These micro faces were wearing out and
they soon had to be dropped from the presses. The first two to
be retired were 173 on January 29th and 179 on February 7.
Faces 176 and 180 gave out on Monday, February 12th. Thus the
curtain was drawn on the Series 1928C.

Serial numbers on surviving Series 1928C mules reveal that
none of the January 22-February 7, 1940 macro backs were mated
with 1928C faces to produced mules. This finding could change
with a new discovery. However, the explanation for their absence
is straightforward. Approximately 72 percent of $2 press time was
allocated to back production during this 19-day period, whereas
only 28 percent was devoted to faces. Consequently, backs were
being produced at almost three times the rate of faces. The excess
backs were temporarily stockpiled for later use. The lack of 1928C
mules from these printings indicates that all the production con-
taining the macro backs was finally routed to face presses after
the last 1928C face was retired on February 12. These macro backs
ultimately came out as common 1928D non-mules in the CA
block.

Table 3. Press runs for the last of the $2 Series 1 928C face
plates in use between August 22, 1939 and February
12, 1940.

168 Aug 22, 1939 - Sep 8, 1939
Oct 11, 1939 - Oct 17, 1939

173 Aug 22, 1939 - Sep 8, 1939
Oct 11, 1939 - Nov 15, 1939
Dec 27, 1939 - Jan 10, 1940
Jan 22, 1940 - Jan 29, 1940

175 Aug 22, 1939 - Aug 29, 1939

176 Aug 22, 1939 - Sep 8, 1939
Oct 13, 1939 - Dec 13, 1939
Dec 27, 1939 - Jan 10, 1940
Jan 22, 1940 - Feb 12, 1940 last

178 Aug 22, 1939 - Dec 15, 1939
Dec 27, 1939 - Jan 4, 1940

179 Aug 22, 1939 - Dec 15, 1939
Dec 27, 1939 - Jan 10, 1940
Jan 22, 1939 - Feb 7, 1940

180 Aug 23, 1939 - Sep 7, 1939
Oct 31, 1939 - Dec 13, 1939
Dec 27, 1939 - Jan 10, 1940
Jan 22, 1940 - Feb 12, 1940 last

All of these plates were in use before the dates shown; however,
macro back plates were not used until August 22, 1939, so no
$2 Series 1928C mules could have been produced from these
plates before this date.



■ 	 (sem.: ".7.2"7

Two HOIALtati!S Ivo *EAT S (Alt 010,wit?_	 k

IlltArOtiry

$2 legal tender Series 1928D mule. This is one of the most common mule types.
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$2 legal tender Series 1928C mule. This was Leon Goodman's note and ranks
as one of the rarest mule types. Micro face plate 168; macro back plate 292.

$2 LEGAL TENDER SERIES 1928D MULES

The $2 legal tender Series 1928D mules have macro faces and
micro backs, and were printed in the three and a half year in-
terval between March 13, 1939 and August 12, 1942. About 46
million were printed, two hundred times the 1928C mule total.
Their large numbers reflect the large inventory of micro backs
in stock when the switch was made to macro plates in 1938. In
fact, most of the $2 production during this long interval was in
the form of 1928D mules, so these rank among the most
common of all the mule types.

MMES. 17,111Tiom Jamie

$2 LEGAL TENDER SERIES 1928D BA NON-MULES

A note that has proven to be quite rare is the $2 legal tender Se-
ries 1928D BA non-mule. As shown in Figure 1, their macro
backs are from the same group as found on the 1928C mules
printed between August 22 and September 7, 1939. As expected,
the 1928D BA non-mule notes share the identical BA serial
range as the first of 1928C mules.

I estimate that only about 310,000 were printed (see Tables 4
and 5). They are proving to be scarce, as revealed by the short
list of reported specimens in Table 6.
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Table 4. Production ratios for the various $2 faces and backs
in use during the approximate period when the $2
Series 1928C mules were printed.

Number of Plates	 Percent of time used

Aug 22, 1939—Sep 7, 1939:
micro backs 	 26

	
76.3%

macro backs 	 8
	

23.7%
total	 34

Aug 22, 1939-Oct 31, 1939:
1928C faces 	 7

	 32.6%
1928D faces 	 18 	 67.4%

total 25

Percentages calculated as: total number of days when a given
type of plate was on the presses divided by the total number of
days when all such plates were on the presses during the given
period. These percentages were used to calculate the produc-
tion totals in Table 5.

$2 1928C MULE SERIAL NUMBERS

The range of $2 1928C mule serials is presently constrained be-
tween B98122371A and C01255480A. These are the lowest and
highest reported serials from the macro backs printed between
August 22 and September 7, 1939. See Table 6. These serials en-
compass 3.2 million notes, consistent with the unusually large
$2 back printings during this period.

The 1928C mule serials straddle the changeover between the
BA and CA serial blocks. The B99999999A-000000001A pair
was printed sometime during the fall of 1939. See Figure 1. It is
entirely possible that notes B99999999A and C00000001A are
1928C mules, or more than likely that the pair is some type of
changeover pair between two of the following: 1928C non-
mule, 1928C mule, 1928D mule, or 1928D non-mule! The rele-
vant question is: would you be ashamed to display the
B99999999A-000000001A transition pair even if it involved
only common 1928D mules?

MIXED PRODUCTIONS

I used a statistical method to estimate the numbers of $2 legal
tender Series 1928C mules and 1928D BA non-mules
produced. First, using plate records, I counted the number of
days when each of the two types of back plates was in use
during the August 22-September 7, 1939 period. Using these
results, I then calculated the percentage production from the
two types assuming that the daily output from each plate was
reasonably similar. Those percentages are shown in Table 4.

Next, I counted the number of days when each type of face
plate was in use during the August 22-October 31, 1939 period.
Percentage productions for the 1928C and 1928D faces were
then calculated. This extended block of time takes into con-
sideration (1) the lag between the back and face printings, and
(2) the time that was required to print faces on the 3.2 million
backs printed between August 22 and September 7, 1939 at
normal production rates.

I then estimated the number of each of the four varieties that
emerged from the 3.2 million backs printed between August 22
and September 7, 1939. This was accomplished by multiplying
3.2 million by the respective ratios of possible backs and faces.
Series 1928D BA non-mule production was subdivided from
the computed 1928D non-mule total by multiplying by the

Table 5. Estimated productions by type from the August
22-September 7, 1939 $2 back printings using the
percentages from Table 4.

Type 	 Number Printed

1928C non-mule 	 770,000
1928C mule 	 240,000a
1928D mule 	 1,670,000
1928D non-mule 	 520,0006

3,200,000c

a. These represent all the 1928C mules known to have been
printed.

b. Approximately the first 310,000 of these were 1928D BA
non-mules.

c. The 3,200,000 total is based on the serial number range in
Table 6.

ratio comprised of the BA serial range from Table 6 divided by
the 3.2 million total. These estimates yield approximately
240,000 1928C mules and 310,000 1928D BA non-mules. See
Table 5.

YELLOW-GREEN AND BLUE GREEN BACKS

As shown in Figure 1, the backs of all the $2 legal tender Series
1928C mules were printed using the beautiful, soft-appearing
yellow-green inks that are found on early small-size notes. The
blue-green back inks did not come into use until December
1940 or January 1941, long after the $2 Series 1928C mules were
history.

Both muled and non-muled $2 Series 1928Ds come with
both yellow-green and blue-green backs. All of the scarce
1928D BA non-mules have yellow-green backs. Yellow-green
back Series 1928D mules are found in both the BA and CA
blocks. The blue-green back mules occur only in the CA block
but they are by far the most common.

Table 6. Reported $2 Series 1928C mules and reported $2 Se-
ries 1928D BA block non-mules.

$2 Series 1928C mules:

B98473577A K176 293 fine
B98598185A
B99334368A L168 292 au
B99853926A F176 290 vg
C00002358A F176 294 good
C00831111A 1180 292 xf-au
CO 1223342A B180 289 fine
C01255480A J180 292 vf

$2 Series 1928D BA block non-mules:

B98122371A
B98540347A G 190 289 vf
B98839720A D190 291 fine
B99215683A A187 291 vg

Report new discoveries to:

Peter Huntoon
P. 0. Box 3681
Laramie, WY 82071

307-742-2217
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RARITY

The rarity of the 1928C mules is revealed by the census data
compiled in Table 6. Only eight have been reported. It is certain
that others exist, some unrecognized in collections. Even so,
this mule as a type, regardless of serial block, is surpassed in
rarity only by the $5 FRN Series 1934A mule, of which only
four are presently reported. The $2 legal tender Series 1928C
mule is certainly much scarcer than the popular $10 SC Series
1934 yellow seal mule of which probably more than 25 are
known, several of which are uncirculated.

POTENTIAL DISCOVERIES

It is possible that some macro backs from the January
22-February 12,1940 back printings found their way to the
very last of the 1928C faces. If any are ever discovered, their
serials will be in the CA block and separated from the August
22-September 7,1939 group in Table 6 by several million
numbers.

The most exciting find would be a $2 Series 1928C muled
star note. None are presently known because they probably
were not printed. However, there is nothing in the records that
I examined that precludes the possibility that some were made.
Only time will tell.

I have made a very careful search for $2 1928C mules and am
confident that the eight reported in Table 6 are very representa-
tive of those in collections. However, my records on the $2
1928D BA non-mules are not as complete. I only began com-
piling data on them when it became apparent while preparing
this article that their production was intimately related to the
1928C mules.

DATA NEEDED

The following data would significantly refine this research:
serials from any unreported $2 1928C mule or 1928D BA non-
mule. Serials from any 1928C mule or non-mule above
CO2203642A. Please send (1) serial, (2) face plate letter and
number, (3) back plate number and (4) grade, to Peter Hun-
toon, P. O. Box 3681, Laramie, WY 82071 (307-742-2217).

DISCOVERY

Serious small note collectors began to recognize the mule vari-
eties back in the early 1960s. The big names then were Rev.
Frank Hutchins, Leon Goodman, John Schwartz and Chuck
O'Donnell. The race was on to discover as many varieties as
possible. Goodman detailed the histories of some of the mule
discoveries in a letter he sent to me in the mid-1970s. He gives
Hutchins credit for recognizing most of the mules, including
the $2 legal tender Series 1928D mule.

Goodman proudly pointed out that he had found the first
$2 legal tender Series 1928C mule, as well as the $5 SC 1934B
and $5 FRN 1934A mules. He went on to relate that Hutchins
did not collect blocks so it was only after Schwartz, O'Donnell
and he started collaborating on block data that they were able
to piece together the systematics of the mule productions.

As late as 1976, Goodman claimed correctly or incorrectly
that his was at that time the only known $2 legal tender Series
1928C mule. His luck was grand; his specimen was in almost
uncirculated condition, a grade that to my knowledge has yet

to be surpassed. Goodman's note stayed with him until his
death in the late 1980s.

Allen Kam (Allen's Coin Shop in Westerville, Ohio) pur-
chased Goodman's estate of small notes in 1989, and for a time
large numbers of scarce varieties were available to astute
buyers. Naturally the hawks tried to cherry-pick the great rari-
ties. I knew, along with the most aggressive buyers, that the $2
1928C mule had to be in the holding. None of us had any idea
of its grade.

The first small note dealers to view Kam's holdings, Dave
Koble and David Klein, reported with dismay that the $2
1928C mule was not present. We all wondered where it had
gone.

Nothing materialized, and no one was bragging, so the trail
seemed at a dead end. Then innocuously, and with no ado
whatsoever, the prize, priced at $950, appeared buried in
proper sequence in Karn's huge July 1990 list. A photo of that
gem graces these pages.

LEON GOODMAN

I never met Leon but I did correspond with him on a very infre-
quent basis. In the 1960s he operated Elgee Coins in New York
City.

Goodman was a huge man; some claimed he topped the
scales at 600 lbs, maybe more. He was very bright and compul-
sive, not only with food but anything that interested him. He
was fortunate enough to have the resources to pursue his in-
terests, something he did with ferocity. He tirelessly compiled
data on small note varieties, mostly by painstakingly searching
through notes and recording data. Dealers used to complain
that he would take up the entire table writing down data but
never spending money.

We owe much of the information in the O'Donnell catalog
to Goodman's record keeping. The early editions of that work
were coauthored by Goodman, Schwartz and O'Donnell.
Goodman was among the first to conduct research at the Bu-
reau of Engraving and Printing, where he dug into all the odd
varieties he had catalogued, including mules, late-finished
plate notes (mistakenly called trial notes), experimental
papers, and the wide and narrow backs.

Goodman could be found at the major coin conventions in
the 1960s. Being large, he was noticeable, but maintained good
humor about this distinction. During the 1967 Miami ANA
convention, John Hickman and Lowell Owen were waiting for
an elevator in the lobby of the convention hotel. Just as the
door opened and they stepped in, they noticed with trepida-
tion that Leon also had arrived and was crowding in with them.
On the ascent, John looked at the weight limit and commented
that he wasn't sure if this was safe. Gamely, Leon snapped "don't
you want to ride up with the biggest man in paper?" The pun
was a play on the financial resources of the active dealers in this
then rather thinly capitalized occupation. Hickman shot back
"you may be bigger than any two men in paper!" Lowell piped
in "would you believe three?" At that Goodman retorted "I'd
fight on three

Later in life Leon turned to bridge and I understand he pur-
sued that game with the same intensity that he had lavished on
small notes. His currency holdings largely languished in his
safe deposit boxes during his bridge-playing days.

(Continued on page 169)
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New Literature

Virginia Obsolete Paper Money. R. Jones and K. Littlefield. 470
pp., hardcover $55, unbound for 3-ring binder $50, postpaid.
Virginia Numismatic Association (VNA), 3902 Rose Lane,
Annandale, VA 22003.

The task of combining Charles Affleck's two volumes on Vir-
ginia notes and scrip, and adding a wealth of new material has
been accomplished—and it looks good. The catalogers and
Frank Hannah are to be praised for the work they have done.
This book, with over 600 illustrations, some in color, is easy to
use with the added numbering system. The quality of the pho-
tographs, considering the nature of many of the original scrip
notes in the best of condition, is excellent.

As the authors admit, this book could never have been com-
piled and completed without the pioneer work of Charles
Affleck. For those who were not acquainted with Charles
Affleck, Douglas Ball informs the reader, in the foreword,
about this devoted collector. I was one of the fortunate ones to
know this warm, generous, one-of-a-kind man. Charlie must
be smiling in approval for what has been accomplished by his
associates. (ed)

A revised second edition of Prisoner-of-War and Concentration Camp
Money of the Twentieth Century by Lance K. Campbell is now ready. The
first edition of this catalog was released in 1989. However, no one
could have predicted the immediate acceptance and importance of this
new book. "Campbell" numbers began appearing on price lists and
auction catalogs immediately.

Simultaneously, collectors came forward with new information for
the book at a remarkable rate. Campbell has carefully recorded,
digested and revised all of the new information. Evidence of the
growth of the catalog is an additional 56 pages and more than 300 il-
lustrations!

Every aspect of the catalog has been revised and many have major
changes. The sections for Canada and the United States for World War
II are greatly enhanced with new listings and many new varieties.

The section for France has been increased from 13 to 21 pages. Most
of this addition is taken up with coverage of World War I issues that
were only mentioned in the first edition.

Complete new sections have been added for the Spanish Civil War
and Ireland. The concentration camp listings for Nazi Germany were
among the most important and have been expanded to include many
new discoveries. A new feature in this section is information on coun-
terfeits.

Many collectors and most noncollectors do not realize that money
is frequently issued within the camps for prisoners of war. The concept
of camp money even extended into the death camps of Nazi Germany!
Frequently refugees and enemy aliens have been kept in camps and
money was issued. The money used by these "prisoners of war" is also
included in this comprehensive book.

The money issued in camps ranges from high quality struck tokens
to poor quality letter-pressed paper. Breaking with tradition, the au-
thor has integrated the listings of paper and medal issues in one
volume. He even includes military decorations relating to prisoners!

The use of camp money did not become widespread until the twen-
tieth century. The first relatively large issues can be traced to the Anglo-
Boer War of 1899-1902, when the British found it expedient to issue it
to their Boer prisoners of war in the Cape Colony and Ceylon.

This concept of depriving prisoners of war of local currency to dis-
courage escapes has been the most oft stated reason for using camp
money. In fact, legislation in many countries during times of war has
specifically prohibited prisoners of war and enemy alien internees
from possessing legal tender.

World War II was the first significant test of the 1929 Geneva Conven-
tion. Most governments at least made an attempt to follow the fiscal
provisions of the convention in regards to paying prisoners of war.

Very few of the thousands of issues in this new reference may be
found in any current catalog. Many of the issues have been described
in articles and others have been listed in specialized catalogs which are
out of print or are only listed in catalogs of the country of issue. The in-
formation from all of these sources and the results of much original re-
search are brought together in this interesting and useful new volume.

Meet Your Charter Members
Harry J. Forman

The reason I joined the SPMC
is because Mike Brownlee
asked me to join on the day
that Amon Carter, John Rowe
III and Tom Bain thought it
would be a great idea to have a
paper money organization. I
forget who the other 12 were,
but I wound up with Charter
No. 13.

I was friendly with Chuck
O'Donnell and encouraged him to write his book on small-size
notes. As the publisher, I later sold the copyright to Chester
Krause.

At one time, I purchased seven crisp 1934 North Africa $10s
from the late Charles Wormser; that's right, the rare ones, only
24 known in crisp condition. I have handled many of the rare
small-size notes, including the 1928 $1 Red Seal star notes in
crisp uncirculated condition, which I sold to Amon Carter. I
still occasionally acquire a scarce note or two.

Error notes have been my forte lately. Crisp notes are getting
tougher and tougher to locate. The late Bob Friedberg sold me
30 crisp packs of 100 consecutive Hawaii one dollar notes, and
today I have to struggle to buy a few pieces in new condition.

Don't feel bad, I'm the only guy who ever offered BU bags of
Carson City silver dollars for sale (1957 Numismatic News, bags
of 1,000 pieces at $1,700). Today a single coin is selling at $175
and up.

MULES (Continued from page 161)
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