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United States
Territorial National Bank Notes:

What are they?
Within the numismatic specialty of national bank
notes, notes issued by territorial and possession
banks occupy an exalted position in desirability
and rarity. The special allure of territorials is tribute
to the lore and romance of the western frontiers.
They conjure up memories of a nation that was
young and expanding. The west beckoned the rest-
less to discovery and opportunity.

As I look from my house across the tens of miles
of unobstructed vistas which comprise the Laramie
Basin of Wyoming, I can imagine the hopes of the
pioneers who crossed here on the Overland Trail in
the 1860s. Transportation was arduous, Indians a
threat, and the unknown over the next hill a con-
stant anxiety. Yet the adventurous pressed on. They
wanted opportunity and elbow room. They found
both, and they also discovered a security that only
successfully living on the edge can provide. The ter-
ritorial nationals created by their dreams and
labors are a small but very significant monument
to their passing.

THE PAPER COLUMN
by Peter Huntoon

What is a Territorial?

A territorial national bank note is obviously any note
carrying the designation Territory, Terr., Ter. or T. as its
location. As will become clear, this is a rather artificial

distinction based on known facts.
For example, we have documented three cases on large-size

notes where the territorial plates did not carry the territorial
label, specifically the 10-10-10-20 Original Series plate for
Nebraska City, Nebraska (1417), the 10-10-10-20 Series of 1882
Brown Back plate for Oklahoma City, Oklahoma (5920), and
the 10-10-10-20 Series of 1902 plate for Juneau, Alaska (5117).
Don't look for the word territory on the Series of 1929 issues of
Alaska or Hawaii either. These technical exceptions have to be
counted as territorial issues because the notes were printed and
issued during the territorial period, and the dates on the notes
are territorial dates.

Notes continued to be printed from old territorial plates
years after statehood for the territorial banks in Nebraska and
Colorado. For example, Nebraska territorials were being
printed as late as 1885, 18 years after statehood. There are six
notes known from Nebraska Territory of which only three were
printed during the territorial period.

Another quirk associated with territorials is that of late
issues. It was the policy of the Comptroller of the Currency to
issue existing stocks of notes within a given series until they
were depleted. In the case of Arizona, which won statehood on
February 14, 1912, 12 percent of the 365,494 territorial notes is-
sued were delivered to the banks after statehood! The last Ari-
zona territorial notes were shipped to Arizona in 1917. In all
cases the late issue Arizona territorials had been printed before
statehood; they were just issued later.

Last, but not least, how should we classify the District of
Alaska and Island of Porto Rico issues which are not territorials
at all? Because these areas fall in the class of remote lands
without statehood status, I believe they properly belong in the
same group as their territorial cousins.

Nebraska

The earliest note-issuing territory to convert into a state was
Nebraska on March 1, 1867. Territorial plates already engraved
for The First National Bank of Omaha (209), the Otoe County
National Bank of Nebraska City (1417) and The Omaha Na-
tional Bank (1633) continued to be used through the Original
and 1875 series until the banks were extended and Series of
1882 state plates replaced them. The last of these territorial
issues was from Omaha (1633) in 1886.

The Nebraska situation was complicated by the fact that the
word territory was used haphazardly on a few of the territorial
plates. The 10-10-10-20 plate for The Otoe County National
Bank of Nebraska City (1417) was dated September 1, 1865, yet
reads Nebraska in both the title and script locations. The
10-10-10-10 and 20-20-20-50 plates dated February 20, 1864, for
the First National Bank of Omaha (209) are hybrids on which
the location in the title reads Nebraska but the script version
on the same plates is Neb. Ter. The 1-1-1-2 and 5-5-5-5 plates for
the three Nebraska territorial banks were standard territorial
plates.

Policy

Attention finally was focused on a policy for converting ter-
ritorial plates in 1889 when North and South Dakota were ad-
mitted on November 2. Beginning then, the comptroller
ordered the Bureau of Engraving and Printing to convert ter-
ritorial plates to state plates bearing the dates of statehood
shortly after new states were admitted. Admission of North and
South Dakota, Montana, Washington, Idaho and Wyoming
produced a flood of conversions in 1889 and 1890. The conver-
sions were accomplished by altering the old territorial plates,
not by making new plates.
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The Wyoming National Bank of Laramie City, Wyoming Territory, taken about 1875, 15 years before statehood. (Photo courtesy of American
Heritage Center Archives, University of Wyoming)

The only known surviving lazy two from Wyoming Territory
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The only known note from the Territory of Alaska.

A very rare Territory of Arizona note from the last mainland territory.

Colorado

Despite the existence of a policy for converting territorial
plates to state plates after admission, several Series of 1875
Colorado territorial plates were still in use in the early 1890s.
The comptroller discovered this and during the early 1890s or-
dered their conversion. Ironically, he chose the arbitrary date of
February 1, 1890 as the plate date for these plates rather than
reaching back for the August 1, 1876 statehood date. Affected
banks included: Pueblo (1833), Central City (2129), Colorado
Springs (2179), Trinidad (2300) and Pueblo (2310). For ex-
ample, the 5-5-5-5 Series of 1875 plate for The First National
Bank of Central City (2129), which was a black charter plate,
was converted in January 1893.

Alaska

Alaska remains the special territory. To fully appreciate the one
known note from the Territory of Alaska, you must realize that
Alaska had two organic acts. The first, on May 17, 1884, created
the District of Alaska, and the second, on August 24, 1912, es-
tablished the Territory of Alaska. A mere 6,792 Alaska ter-
ritorials were issued, representing 0.12 percent of the 5,875,338
large-size territorial notes issued. They all came from The First
National Bank of Juneau in the form of Series of 1882 Brown
Backs and Date Backs.

Later Series of 1902 Plain Back Blue Seals issued by Juneau
are territorials but the plate simply reads Alaska. There are
seven notes documented from this odd plate.

No territorials were printed for The First National Bank of
Fairbanks because in 1912, when Alaska converted from a dis-
trict to territory, the Fairbanks Series of 1902 plates were never
altered to reflect the new territorial status. Consequently, Fair-
banks Series of 1902 Date Back and Plain Back notes continued
to be printed and issued from old district plates until 1929!

Issuances

A total of 606 different banks issued 5,875,338 large-size and
898,890 small-size territorial notes. The face value of the large-
size notes was $55,341,150 and that of the small-size notes was
$9,315,430.

Such numbers seem impressive, but sink into insignificance
when placed into perspective with the non-territorials, or even
state notes from the same locations. For example, The Bank of
America in San Francisco, the largest note-issuing bank in the
country, distributed over $107,000,000 in small-size notes in the
short period of 1929 to 1935. This amount is just about double
the entire territorial output between 1864 and 1935! Between
1929 and 1935, The Bank of America singlehandedly distributed
5,768,082 $5 notes, which is almost equal to the entire output
of large-size territorial notes between 1864 and 1929.
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Huntoon patiently waits for his red seal sheet to turn up on this Arizona Territorial bank, but he would accept a single
note too. (Smithsonian Institution photo)
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Spectacular Idaho Territory find by David Koble (Mid America Currency). Inscription on the back reads: "1 bequeath this
bill to my son Clancy M. Lewis, Feby. 7th, 1893. Isaac I. Lewis. Clancy M. Lewis." The note grades AU.
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Although the total numbers of issued territorial notes
sounds large, you must realize that most of these notes were
put into circulation to replace other territorials that had worn
out. Territorials remain one of the rarest pursuits in numis-
matics. They represent a drop in the bucket, and most circu-
lated to oblivion in the remote corners of our country.

In terms of total territorial notes issued, The First National
Bank of Honolulu, Hawaii alone accounts for over 17 percent
of the total large-size issues, and over 94 percent of the small-
size total. The remaining notes were spread thinly over the re-
maining 605 banks from virtually unheard of places such as
Bisbee, Arizona Territory; Pembina, Dakota Territory; Ravia, In-
diana Territory; Tucumcari, New Mexico Territory; or Sun-
dance, Wyoming Territory.

J. L. Irish held the distinction of having assem-
bled the only complete territorial collection,

The J.L. Irish Achievement

Only one complete territorial collection is presently possible
because the Territory of Alaska is represented by a single note.
The probability of forming such a set is virtually insurmount-
able because all the key notes are scattered far and wide, and
are very tightly held. As improbable as it may seem, one col-
lector with foresight and terrific determination attempted this
set—astonishingly he succeeded! The late J.L. Irish was that
person. He began his collection as a relative latecomer to the
hobby in 1968. Many territorial collections were in advanced
stages when he arrived on the scene. Battling tremendous odds
and extremely stiff competition, he completed his territorial
collection in 1981. His last requirement was an Idaho ter-

44s.F.:74.41.3

ritorial. When he began his quest none were known. Six
specimens have come to light now. The one that he got is an
extra fine $10 Series of 1882 Brown Back on The First National
Bank of Lewiston, charter 2972. Appropriately, the note bears
serial number 1. Irish's feat will forever commemorate him as
an extraordinary numismatist who did not understand the
word impossible.

Discovery

Territorial notes are still being discovered. Probably the
greatest recent find is an AU $5 Series of 1882 Brown Back from
The First National Bank of Ketchum, Idaho Territory. This was
brought onto the numismatic market by David Koble of Mid
America Currency in 1991. Miracles still happen!

Another great recent find was the $5 Series of 1882 Brown
Back from The First National Bank of Wailuku, Territory of Ha-
waii, which turned up in 1983. This rarity grades very fine and
carries serial number 4. It brought the number of known Ha-
waii banks to four leaving only The First National Bank of Paia
in the undiscovered class.

For condition and romance, you can't beat two about uncir-
culated First Charter Original Series notes from The First Na-
tional Bank of Santa Fe, Territory of New Mexico, also
discovered in 1983. These were found in Montreal, Canada.
The story goes that these two notes, from the 239th 1-1-1-2 sheet
made for the bank, were carried back to Canada by an adven-
turous Canadian traveler who visited Santa Fe when the notes
were issued in 1871 or 1872. When you contemplate the
logistics of that trip—a significant part of it was by stage
coach—you have to appreciate these handsome notes even
more. I marvel that they survived, notwithstanding having sur-
vived in virtually uncirculated condition.

Unreported Varieties

There are but a few great territorial types left to be discovered.
Tops among these are a Series of 1882 Brown Back from Ju-
neau, Territory of Alaska, and a Series of 1902 Red Seal from
Hawaii. Only 3,080 Brown Backs were issued in Juneau. The
Hawaii Red Seal total amounts to 4,356 notes sparsely dis-
tributed between Lahaina and Kahului.

Miracles do happen. A few years ago we had no idea that
there was such a thing as a Territory of Alaska note until a Series
of 1882 Date Back from Juneau turned up in St. Louis in 1977.
At that time a Series of 1902 Date Back from Porto Rico was
also high on the unknown list. One of those—a $10 note—sub-
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Series of 1902 Red Seal from the Territory of New Mexico. This note is from the first 10-10-10-20 sheet sent to
the bank.
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Table 1. Census of known large size territorial notes.

Number	 Number
of Notes 	 of Notes

Territory 	 Reported 	 Issued

Survival
(1 per #
Issued)

Number
of

Banks
Reported

Banks

Percent
Reported

Banks
Graph
Symbol

Territory of Alaska 1 6,792 6,792 1 1 100 AT
Territory of Nebraska 6 152,276 25,379 3 2 66 NE
Territory of Idaho 6 76,524 12,754 8 4 50 ID
Alaska-undesignated 7 6,224 889 1 1 100 AK
Territory of Washington 8 244,654 30,581 40 7 17 WA
Island of Porto Rico 12 15,414 1,284 1 1 100 PR
Territory of Wyoming 13 97,848 7,526 11 4 36 WY
Territory of Utah 29 221,208 7,627 17 5 29 UT
Territory of Montana 33 280,764 8,508 25 10 40 MT
Territory of Arizona 34 365,494 10,749 18 13 72 AZ
Territory of Dakota 36 412,118 11,447 74 15 20 DA
District of Alaska 58 57,424 990 1 1 100 AD
Territory of Colorado 60 450,806 7,513 13 9 69 CO
Territory of Oklahoma 92 629,752 6,845 158 56 35 OK
Indian Territory 112 942,276 8,413 175 65 37 IT
Territory of New Mexico 117 902,352 7,712 55 28 50 NM
Territory of Hawaii 159 1,013,412 6,373 5 4 80 HI

Summary 783 5,875,338 7,503 605 225 37

Notice: There were 606 territorial banks; however, Ketchikan, Alaska, issued only small size notes. Alaska-undesignated refers
to the Juneau 1902 notes which do not carry the territorial label.

Table 2. Dates of organization and dates of statehood for territories containing banks which is-
sued National Bank Notes.

Territory

Date of Organic
Act or Date of
Organizations

Date of Change
in Status New Status

Alaska, Dist May 17, 1884 Aug. 24, 1912 territory
Alaska Aug 	 24, 1912 Jan. 	 3, 1959 49th state
Arizona Feb. 	 24, 1863 Feb. 	 14, 1912 48th state
Colorado Feb. 	 28, 1861 Aug. 	 1, 1876 38th state
Dakota Mar. 	 2, 1861 Nov. 	 2, 1889 39th & 40th states
Hawaii Apr. 30, 1900 Aug. 21, 1959 50th state
Idaho Mar. 	 3, 1863 July 	 3, 1890 43rd state
Indian 1834 Nov. 16, 1907 part of 46th state
Montana May 26, 1864 Nov. 	 8, 1889 41st state
Nebraska May 30, 1854 Mar. 	 1, 1867 37th state
New Mexico Sept. 	 9, 1850 Jan. 	 6, 1912 47th state
Oklahoma May 	 2, 1890 Nov. 16, 1907 part of 46th state
Porto Rico, Is. Dec.	 10, 1898 July 	 25, 1952 Commonwealth
Utah Sept. 	 9, 1850 Jan. 	 6, 1896 45th state
Washington Mar. 	 2, 1853 Nov. 11, 1889 42nd state
Wyoming July 	 25, 1868 July 	 10, 1890 44th state

a Boundaries may have been changed between date of Organic Act and period during which
National Bank Notes were issued.

sequently appeared. Both survived from miniscule issuances,
thus giving me hope that a Brown Back Alaska and Red Seal
Hawaii may eventually reveal themselves.

Great Notes That Weren't

National banks could have been established anywhere in the
United States or its possessions. Outside of the contiguous 48

states, only Alaska, with three issuing banks, Hawaii, with five,
and Porto Rico, with one, took advantage of the National Bank
circulation privilege. Some potentially amazing banks began
the process of organizing under national charters during the
glory days of the American colonial empire in the first decade
of the 20th century. Just imagine the thrill of discovering a note
from one of the following which never completed the process:
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The First National Bank of Valdez, District of Alaska; The First
National Bank of Cape Nome, District of Alaska; the Kohala
National Bank, Territory of Hawaii; The West Indian National
Bank of San Juan, Island of Porto Rico; The United States Na-
tional Bank of Ponce de Leon, Island of Porto Rico; The First
National Bank of Mayaguez, Island of Porto Rico; The First Na-
tional Bank of Cardenas, Cuba; The United States National
Bank of Havana, Cuba; The First National Bank of Santiago,
Cuba; The United States National Bank of Manila, Philippine
Islands; The Panama Canal National Bank of Panama City,
Panama; or The United States National Bank of Colon,
Panama.

Condition Consciousness

"BU" mania has not made as serious inroads in national
bank note collecting as it has in other areas of numismatics
during the past decade. The reason is simple; scarce nationals
in general and territorials in particular were used instead of
being saved. They normally don't survive in any but the uncir-
culated grades. For example, the finest of the six Nebraska
Territorial notes grade only fine. The only known Alaska Terri-
torial grades very good. Obviously, this field is no place for
fickle condition-conscious collectors! Rather it is hallowed
ground reserved for serious numismatists who appreciate un-
believably long odds against the survival of money that was
designed to circulate in the worst of environments.

Territorial Census

Territorial collectors and currency dealers have faithfully
provided me with information on their territorial discoveries.
It seems appropriate that a summary of the territorial census
information be presented herein as Table 1. This is a current
status report, and it will be very interesting to see how these
totals change in the next 25 years.

The book: Huntoon, Peter W. (1980). Territorials, a guide to
U.S. Territorial National Bank Notes: Society of Paper Money
Collectors, 169 pp, treats the topic in detail. Every territorial
bank is listed along with a complete list of the types, denomi-
nations and serial numbers of notes issued by each. The book
is profusely illustrated as well.

Good Hunting

On February 1, 1967, I added my first territorial to my budding
collection. The note was a $20 Red Seal from The Citizens Na-
tional Bank of Alamogordo, Territory of New Mexico, that
grades a full extra fine. Some would call it about uncirculated.
I reached for that one, paying some $175 for it, and it
represented the culmination of my fondest numismatic dream.
To say the least, I was excited. I sincerely hope that you will ex-
perience the thrill of a comparable discovery—in numismatics
or elsewhere. Such luck makes life worth living!
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BUYING AND SELLING

CSA and Obsolete Notes
CSA Bonds, Stocks & Financial Items

Extensive Catalog for $2.00,
Refundable With Order

ANA-LM
SCNA
PCDA

HUGH SHULL
P.O. Box 712 / Leesville, SC 29070 / (803) 532-6747

SPMC-LM
BRNA

FUN

BOOKS ON PAPER MONEY
Arkansas Obsolete Notes & Script, Rothert 	 $22 Territorials—US Territorial National Bank Notes, Huntoon 	 $20
Florida, Cassidy (Ind natis & obsolete) 	 $29 Vermont Obsolete Notes & Scrip, Coulter 	 $20
Indiana Obsolete Notes & Scrip, Wolka 	 $22 National Bank Notes, Hickman & Oakes 2nd ed 	 $95
Indian Territory/Oklahoma/Kansas Obsolete Notes & Scrip,

Burgett and Whitfield 	 $20
US Obsolete Bank Notes 1782-1866, Haxby 4 vol 	
Early Paper Money of America, 3rd ed., Newman 	

$195
$49

Iowa Obsolete Notes & Scrip, Oakes 	 $20 Depression Scrip of the US 1930s 	 $27
Minnesota Obsolete Notes & Scrip, Rockholt 	 $20 World Paper Money Gth ed., general issues 	 $49
Pennsylvania Obsolete Notes & Scrip, Hoober 	 $35 World Paper Money 6th ed., specialized issues 	 $55
North Carolina Obsolete Notes, l'ennell rpm. 	 $10 Confederate & Southern States Bonds, Criswell 	 $25
Rhode Island & The Providence Plantations Obsolete Confederate States Paper Money, Slabaugh 	 $9

Notes & Scrip, Durand 	 $25 Civil War Sutler Tokens & Cardboard Scrip, Schenkman 	 $27

10% off on five or more books • Non-SPMC members add $3 for one book, $5 for two books, $7 for three or more books

CLASSIC COINS - P.O. Box 95—Allen, MI 49227
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